EFUL IN VIEWS

ememrmm

of Royal Bank Sayg
is Getting to
punder Basis,

Jan. . 13.—The ' anp
the Royal Bank of o

2 at noon today, mark.
g of the most

history of the bank,
latured by a number
nouncements by Sis
the president, and
rice-president and

.

mn-s

the Cuban sitdation,

S. Holt stated that the

after an experience gof

ré in Cuba, was satisfleq
was no safer

pressed his confidence in ‘

of the country to over-
resent temporary fin

As regards the

Cuba, Sir Herbert .t.,g.‘
ank was - conducting ita.

usual and was not taking

nf the moratorium.
d Fundamentally.
prt said in conclusion:

ning up the general busi.
on. while I feel that cas.

is out of place, and that |
all to \\ococnl:o the fact |
ss is belng brought de-rw |

nd sounder basis, I t ¢
pessimism is just as

o ext"eme Whatever no
we have f{o
. the fundamentals of Can-
n are sound, granted that

n people work hard and fmest

psonable economy.”

Pease, vice-president ang |
dealt in a. very

irector,
anner with the question
lations
ited States and gave

articulars regarding th
increase in the p

e by Canadlans in the

republic. He pointed out,

at while we were being
hru ‘the discount of tho
fiollar, Canada was in a

tion in thla respect than
ountry.

face in tho :

between Canads,
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: h&t&ut Oﬁethgu of Crucible Steel, Mexlun Petroleum
arid :Other ‘Lieaders: Under mine Entife List— Extensive

 Liquidation nthe Last H

Bid.
g A

Aaked_.
Abitibl Power com........ 55 °
do. 90
Am. Cyapnamic COM..ccvp. 4.0 ‘
Q0. - preferred ... .coioen. 655
Ames-Holden common osws 18,

alffHour of ‘l’nﬁn‘g

SRR B

k - coma. “vase

ﬁ‘,}v Yot Jan: A% Resumpiion , of
ver: .operations - by thev 'hon

ﬁg-%:gptly jn t g tegent ad-
uhress &5%0\1 1o an extent.
havy to* qa t\re,na of stock |

{5

5 s 'tp
m5-quomtl‘bna were disﬂnptly
downward, - with, mtermitt,en Yrallies

; gerierglly,

b
')

ege .
: ,, 11ed” 1a:e1- ‘p&rsﬂhfent oft
“Hreél) MeXicdll Petrotéim and|,
"lealiets undermining ‘the ent(re
b : ﬂﬂ”su‘éral of the utilities

?ﬁ‘likl %
ng of'the \bntex"’known
e/ Steels, “motors and ship-
2 ppleentéd the ' extensive'
o’ “of * “BpBculative favorites,|
H1ittle support' was ‘shown an® sherp

i reactions - mavited seive “active” - finish.

moum:eu to 875,000 ‘shares.
.“Conflicting Factors, "7 ..
wekrmhenxs of -the sut:ot were

of |. increased,

.and- Wikson : ‘Packing;

.pany’s impending:dividend: policy, -

were

: were unch&n:od on:

DEEfeXTOR -« uis ¢ srenn'swa;
Athntlc Suger Comy. ..o .

§ .
&KND Vét‘x, oongu; # ,mngm‘- - Dreferred. ..oev. oo
the easler .tone of‘aﬁ; money m:::: BarCelonf- . «uis 1ssompibsene -
tO bea.vlnew in: Bﬁtil’h exdhahge mors’ ‘Braglijan T, L. & Pu.oods. ',
l’%mioﬂ‘ anﬂ l\lblt&nﬂ&lly ‘g O, TBIARE i s i e » Sate o4 3
lowex‘ tallway and steamship.revenues: B:ﬂ,“"&”" *;,;,',;"“ : “m j
Call loana opened. at six Dericent. | gy - rsferean or \1&’32‘
for the firstitime in motre than a month’ cun'nd;med com.‘.....'.... . .i 215
‘probably %s a result of rbnewea o:ger. ido; preferred i, Lok A
ings outsiie the exchange at.five and|C. C¥r &'F. Co. pref
even.4 1-2 par cent.. -The supply of{Cifada:Cement com.
time- monev?a.-t 6 12 per gent, u.?sor do. 1 h
Spedftic tedsofs, p.traghed 0 the ¥er
versal in.g¢ertain issues, suoh as. augars:
fch reﬂected
more ‘adverse trafie” donditions. "Tha! ¢
reactivn’ in* Weéars-Roebick  guve rise]
‘to fresh “riifiors regarding, 4hie com—

Domestic and tomlb war trotmon: FCity “&
$are t‘mg,t:rlally ?wer in i‘et;td ‘Bond’ dghi’éé‘&tgtg“

W om e iy
nicipal issues. wnre? decide? .gm x ,(“o.nq Sﬂ:‘ue
;:21 !a:a::vera.l of :hmwnvertklewathﬁ:cm PV

'S, p&bﬁu‘ edﬂ'!"r 'Cromw’s. Nes
675,000, " Qld.U, 'S, #ve 0t bonds] gmmu Und

wewny Q.gtqvnr.o-‘)q-

. .»qr. .oy

WI-IENPROFI'I‘SSOUGH'I'

no St,a.ndard
Jpasfed thrix a day of price . adjust-
1 yeuenday a,ecent advances
having built_up- pronu in some stocks
advantdgs: WaE: taken by ' some o Be-

- This" and the objectiots
o thé increased |

oy the day " previous.* Speculation

wnot yet'*become ently* ripe to

ge chases “at ‘the ‘market

are cﬁnsequently setting

“fignres they are,préparet to pay.

(N nerous resting “orders “afe ‘there-

fofe_under th “market, but’ these are

fnot  likely to be ‘fjled unless 'some-

Atning unforeseen produces a fespect-
iable reaction.

Notwithstanding the profit-taking

o unnmgm there-was @ ggod:supply -of |

one s Saﬁifutory
Most All
Lines. '

and Eggs, Wholesale.
prices to the retail trade:
9be
770
72¢

30-1b. tins,

tins per 1b.....
1 white clover,
and b5-1b. tins,

ameries are paytnx for churne
o to 58c per I!b. 2at, fo.b.
hts. nmominal.

Hides,

narket is quiet. The prices as
hursday by John Hallam, 111
street, are as follows:
7¢c a pound; cured, Sc; calf-
eepskins, 50c to 75c aplece, and
to $3.75 aplece.
Wool,

shed, coarse, is quoted at llc. i

to 17¢, and fine, 20c to 21¢

Pork,

rk is selling in country points ;
and on th&-

to 19¢ a pound,
e market what comes in
bm 20c to 21c a pound.

Hay.

f hay are fairly llberal thess
imothy selling on the St. Lawe
at from §36-to $38 a ton; Ne.
from $30 to $32. Little or no
ing in,

y Is quoted at $35 per ton for:
and from $28 to $20

Meats.

prices to the retail

trade on
ured meats as

reported on

ats—Rolls, 30c to 86c; hams,
to 43c; heavy, 34c to 89%¢c;
66c to 60c; backs, boneless,
breakfast bacon, 46c to 4¥c}
to 56¢c, cottage rolls, 36c t0O
ham, 86c to B58¢c,
ts—Out of pickle. 1c less than
eats—Bean pork, $86;
y back, $19; for same back,
to $54; pickled rolls, $65 to
pork, 840, L
Meats—Long clears, in tons,
in cases, 27%c to 28%e¢; clear
to 31c; fat backs 22¢ to

es, 2% to 23%c;
26%c to 26%c;
ng, tierces,

tubs 260 t0
prints, 280 tO

S AND VEGETABLES,
.Wholesale Pricess
$4 50t0 8 6 00
00"
24 00

1oy

lnrlda .
pes, barrel ,,.1
or Cal., kegs,,
petic Spies, No.
L. . e 7
NO. 2 per barrel
ungrnded, per
4y
anuoun ba.rrgll
mumbla boxes
s, Cal.,, case..,

bﬂt. in small

Ime-grown,
acks

h, large case..
case

'
stic, dozen ,

OLNMSe O

DINT POSTMASTER.

Ont., Jan. 138.—(Special),
enwick has been appoin

at Enterprise, taking the
idney D. Whagar, rellll‘
ck's son, Lance-COI'DO
as killed in action with the

Beef

for .

short |

16c to 16%c per ||

*the, trénsechions -

0 smés' No- !Deeial fea ~
* [tuzes stood o ; but
Holl. nger -£X- A
& *Crbim' and Peterson ‘Tiake made
lnew high prices for the movement.
The market closed with the buying
i -at arouiid ‘ current

i

b

5

- pEt

! PR e
With -a shw—down on- Wnl .aﬁreet
i|yesterday there was an unmediafe Te=
|fection’ of ‘the same on’~‘the Tokantd
Stock Exchange. There was a cons:
ltinnance of bullish operations- -in
Sugar, but this was conducted by the
Montreal syndicate. There was TO
evidence of coniﬂden{. tbuy&ng“min tnh;e
eneral speculative list, al ~some’
- . purchases were made if &' “dts-
tributién ~ef - investment funds. vie~
tories were “less aggrlesslve dye:ter(lilay
n-the u ward direction u es
;re now pjust ‘about” mée:l-?lg !hgp\ie-
mand. The feature of the market .in
an investment way was the activity
and strength of tHe bank sharés. On
thig ‘buying Hamilton rose five points
to 180 and Union two points.to 155.
4 The.other banks dealt in ‘were strong.
. N. Burt ran up several pointg on
,meme transactions and without ex-

A

{planation, but the bid price did not

follow the rise.

Funds for speculation are now
avatlable to brokers, but there is little
néw .demand for this accormmodation.

tion. &
NEW ¥OQRK:CURB. :

New York, Jan. I:;—Th; curbg;g‘:;-
ket was ‘irr lar th prices -
a}ltv lower. egi‘}\tematfonal Petrdleum |
declined a point to 165 1- 8, and Carib
moved off a, frac Ion Ryan Consoli-
dsted  was, higher, while Simms’ and
Skelly held firmw -Bor..on .and Montana
was heavily “bought by ' Boston.. dinter-
ests. FEureka-Croesus was slightly
higher.. s"Candelaria: moved up- to. 24.
1t 18 gener&n beUeVed that there: will
be good ~ma ‘#or “Hfining:
| stocks this sprfng, which. woulil “ac-
count “for thes recent: buying im-theae
idsues by westem ifiterests.

BANK OF ENGLAND .
ofr, Jan, 183.—The: weekly " state-
m%:tn%fnthﬁv 'Bahk of England shows the
lliowing changes: Total reserve ineresis—
r% 730,000, circmaﬂon decreased fi‘.
000 pullion’, decreased ' £4, 841, other
ifles decréased £3.938,000, public-de-
decrease iS‘}a B0, “other deposiiw
decrnased £31.850,000, fps reserve . ln;
cgeased . £1,749,000, zovernment securitie
decreased £30,520,
sThe proportion .of the
to diability. -this W‘Bek i
last week it was 883 per cen
discount 7 per cent.

B‘ANK o|=~FRANf~E &
% 13T eekly stateme!
OlPa;isBaI:k of France shows the follow-
| idg changes: Gold in hand inereased 405,-
(.. francs, silver in Nand decreased 1,-
626 000° francs, mnote§ I circulation’ ge-
creased 126.658.000 francs, treasury e]
posits increased 4,301,000 francs, gener%
deposits’ dedreased < 114,687,000 ﬁraqn(ﬁm
bifls - discounted.  decreased 299, a1 ¥
franés; 'advances increased ;9 31%me
francs. Frésh' ‘adeances te t e. .8 )
250;000,000 frarics.

CH ICAGO CASH PRICES.

Chicago. - Jan, w—~wheut—1~.o ¥ hard,

g No.~1 mixad,. §1.94 :
Cor;-—\c. 2 mixed,. 7% c,_?\o;:’z yet (+
S white; d5%e to #on |

low, T2¢ to 72%ec.
Oats—No. ;
Rye—No. 2, $1:78; bar!w R4e w 87¢;
timothy seed, $5.50 to® $6,75; clove!' send
$16.00 to $23.00, & iian
Pork nomdnal; 1ard, $13 b+ nbs‘ 311 5”
to $12.50. Sk

'3}1

bank's reserve
12. 15 per cent.:
Rate of

b3

124

SHIPPING EGGS TOEAST,.""
Ottawa Jon.” 13,xnEDbmM.... IAvA Stock
Brartch.)—No further information . has
been received with regard-te the reeent
heawy shipment of Chinese egys, eonsist-
irg fn’all of 36 cars.'” THéde -are now ‘en
routé to eastern points, chiefly Neky” York.

A dele gatml from the Calf! i'Ma Co-0p=-.

vrar ve organizations s now q;1 its 'way

n w xnhmztnn to présent a case.to the
United Statés government against allow-

‘ﬂg the importation of Chinese eggs,. <In

addition, 2107 cases of Washington fresh

eggs are,ba route toiNew York. .

‘ Tewsmto firm; speclals, jobbing, 86¢c to
%¢: “extras, 786 to 80c; firsts, 70c to 72c.
\iontreal spec’als g5¢ to 90¢; extras, ‘75e;

l firsts,"70¢! Chinese, 60c'to 62c. Saies Te-
Doned of dressed-turkeys, wholesale, 58¢
10 6003 « gni'k-fed chickens, 43c to 44c; or-
:‘Mrs* ohickens, 88¢ te.40g; -fowl,.33c tQ

%; ducks, ¢0c; geese, 85¢C...,

| FINNISH PAPER

Mhﬁng Exchanse »

LOCAL MARKET FOLLOWS |

|'Cable tr.

FPhominion, - Canners.s - «.
| do> preferred
gy iy Y e
A n. . -} e
INVADE U.s. MARKETS Bﬁuﬁ‘{t }*;I';luekralph :
o § erior;
e t Fort ot{?r ;é“ 0.
The Fhmuh paper ma,um fqm@. Lake-of Woeds .
ly found its principal manket, in, Ruq-" do. BrRlotred »ysissies
sia, and production 'was adapted to %o it dwrarese o oot
the nqeds of “that' country. X. large Wdo c?nmoned’ ¥ rordh pooL B
part ‘of the pulp ‘products.’ HoWEVer;| yaple Les? QM. s s oo
was gold to western countries, and the do.. prefe .,.:’.'..«..‘,".* }
connections .formed - by this.. trade|Vexican %., H: & P.s.x
served as a- basis for-a swift.and rat Monarch common
transterence’ of  thé ~whole' paper  ir-| @0: TRRERETRR ¢ sonirie 4. ;8B
dustry to the western market: ° Thig| N, Steel Car com:
cha.nze was aided hy the formation of do. . preferred ...u.i v ¢
niral gelling associdtions represent- "‘?‘”‘,;'gm“f{;: 23‘
mg the various bBranches of ‘the indus- ﬂvf& common‘:::::::.:;:: A
try. These. associations were orgariizs 5 h
ed at a.titne when the demand for piflp
angd paper was increasing all.over the
world, - At'present the.pulp and paper
industry in Finland js fn a ﬂouxdemnﬁ
- condition, ““An estimate the tot
éxports for 1920 follows:. |
e R i S, ...175000-tom
| Ground ‘wood pu};i ++ 60,000 tons
[Sulphite pulp.....5....,.0. 82 000 tons
‘Cardboard s diene g 60,000 tons
The total value of these exports is
in the vlcinity ‘of - $60,000,000- About
35,000 tons.of ulp and perhaps 10,000
tons of newsprint and wrappings wé;e
exported: to- ‘the United States durtng
the j yéar. © Tt-is-expected. that- the
United Sfates ‘will import a consider-j .
ably” largér’ dmn.m.ﬁy duﬂng the nekt*

] do:

;g 3 Qxaanml:'glever COMesoes.
",BAILE.Y GETQ'HIGH 'GRADE.. -4 do - preferred .....
‘The Northern Securities, Ltd., sent| :{22{”2':"0(;?,3'5‘5 g;f; *

out. the following statement: The state-' do. preferred . ...

ment of the Bailey Silver Mines. Lim-|Tooke Bros. com.

ited; covering its eustom mill, opera- | Toronto Railway «

tions ‘for the month of December,| Trethewey:

shows. gross earnings of. approximately Tucketts com.

$13,962, and that the custom mill treat- ﬁ(i- g{tefe;:en?

ed approximately 4,654 tons of ore dur- {ern’;ipe; R‘mway i

ing Decémbér. e S X
We are advised that” the Bailey’ Bil- Commerce

ver Mines shipped, approximately 75| Desninion .. <.

tong of silver concentrates during th r amigon ics.

mont] cemtb: mpepial ...0iih mees
Wew gfe,?:urthe:r advised éhat e L e
ailey Company ‘made new: discovery e Y

f{ hfgﬂ ggde ore ‘at” t;% fifth levelin 1'::10“',';’?;:6’-{‘1'“""~
the Bailey'mine on Dedember 30, and 'gyal o
that the vein is two finches wide and étmdard Sl
assays about 4,000 ounces to the ton.| prosonte ...

This vein has since been drifted upon{ynion ...
both east and ~west from the eross-|  jq,n TraE, B~
cut and holds very strong. The Balley | cangda Landgd’- '
officers inform us that they haye al-|(unada Pemmnent
ready on hand from -this vein about

16 bags of high grade ore, and that

they are atle to bag from. six to ten

Colonial Investment .
Dominion Savings:

bags of the high grade vein after each

shot.

Hamilton Provident Je wen

Huren & TS 5SS
SUGAR AND WINDSOR HOTEL
MOVE UP AT .MON'I'REAL

S

TS

iaedvast

do: :preferred ...s
Ponmans common: .

do. preferred ;.. .
PortiHope San.pref.i...m
Portoﬂnico!{y. cam P

ao; »preferred -

do~ ;neeferred - wi.. . s
Quebee L. H, & F,....... 2
RioNAOM: (FCOMMON.* « o vs « y- 13

do: preferred. ..i.... el ot oen
FOBers /COmmon .. . eivwi P

;o preferred: sugns resy 811
HllﬂseJ M. G cam,‘,

aseewes

cawens

ﬂ&wy TR -;b(h e e
--c;’....4¢\_45 5

referre :
Shredded Wheat! €OM. .1 30,
erred

Cwramednases b,

,J,e..... 201%, .
€ el

e ". e

o o e

Lahded BankKing iyes
f.ondon & Canadian ...,
Ontc\rlo Loan
20 p.c. paid.iv.ooiven s is
T or Gen. Trusts
Tororito MOTtgage .....iv .i.
Union Trust ....
‘Bonds-~

Canada Bread ..o

Y Lbebfhotive
D inion Cénfiers .
PlectricDevelop.
Mexicam. L, & P... ‘
Penmans . 2. ¢ ey
Quebec L, H. &s P. P
Ri0 'Janeiro; 1st
| Sterling:. Coad:
‘Sao -Paulo .,
Spanish ° Rive!
$teel Co. of
War Loan, 1025
War Loan, 1931 .
War Loan, 1937 ......
Vietory Loan, 1922 .....,
Vietory Loan, 1923 ......, f
Victory Lean, 1924 .....:i. .,
Vigtory Loan, 1927 ........
\r}ctpry Loan, 1933 ...

ctory Loau, 1934
VSctory Loan, 1937 ..

Montreal Jan 13>——The whole: market
today on thé lecal stock exchangewwas
with' sonre éxceptions ori‘ the ‘easy sider
the paper group. being’particularly ‘wealk:.

Continued  strergth and' activity in
Atlantic Sugar wag gne of the outstand-
ing features of the matket.. The #tock
was  traded. in. to -the; extent. ‘of 3,141
shares, ‘or more- than: & quarter of the
total trading, and the price moved : up
to 33%, with a  reaction: to 31% at the
‘close, which left a.gain of 2 pcints net
for the" da; ..? Other ‘ldrge guins .were
made by Windsor Hotel, ‘which sold-up
15, points. to 140, with ¥43 bid and 1%

asked on. the tecefit” optlon tircular. Sto
Lawrence Flour. added . 2 points ‘at 72}
Canada -Converters 1% at 1%, and Lyall’
1 at .56, a new- recent high: price.

None of the paper-stocks: showed sxgn.s
of ‘Tecovery ' from :yesterday’s: recession...

Toronto' Railway ‘was steady et 6334,

The bank stocks ‘were againn 'a featurs
of strength. The Victory bond. list, for
the first time in séveral “@ays; showed
signs of weakness, several of - thé" is.
sues; finishing.at nét losses, “which Were
confined; to fractions.

‘fotal  sales: . Listed, . 11,882; honds,
$275,220. R Mg A

arsgrn

MON IREAL SALES

Supplied by Heron & Co.:
| "Op. High. Low:
vanin DB% 58 58

:n% 331 .31
Brazilan . 4% 34%_,34%
Erompion -.. 53%° 52
Can..-Cement.. 833 631% 62
Cen: S,-8. .. 49% 49% 49,
do. pfd. ... 78% T4 | 73%%
Con. Smeltera 19 e e
Can. G. Elec.10L .
.| Dom.s Iron, .. 48%
Dom.. - /Glass. .. 60
..4 Dom. 'I‘exula,lM% Cad e
.| Laurentide. .. 93 y W,’;&_ 9218
JLyall ge. (ot R
St Mont., Power 83% 85%, 83%‘85’/
Nat, Brew. ..53.- a3, Bl% 51l
‘| Penmans .... 98 s
'23% 23 231

Quebec

Riorddn *4307 130128 *120
o
.92

Rx\er..‘%g - «g 925,

¢ 4
3% eI fegt e s

% h3‘~g L fﬂ!ﬁ, 62

W magamaok 85 8 "88 88
chtorv Loan—-
1922 * Pa )
1928 -
m}

7 [
1933' '
1934
1937

(':’se. Sales.
301
3,191
10
275
1,09
265
320

155

585
135

25
412
55

Abitibi
1 Atl. Sugar .
B. C. Fish. .

31%
2y
§3°
682

49
74

8

UNLISTED STOCKS.

Asked. Bid
Brompton.common ..
Black Lake .com.;

do,, preferred

do. .income bonds
Canadian Onl Cos. com.....
Carriage Fact. com
Canada Macid, corn
Dom. Fds. & Steel com

do.. preferred .
uomimon Giags ..

119, ity
. 59% 59

-iéx,g

1,615
nvefe‘rred 10
Elk Ba,s.m
King Edward Hotel e
Macdonald Co., A, ...,
MMattagami Pulp com,
North Am, &P,
North Star oir com.
Go.. . preferred .
Prod. & Refin  com,

volc‘mc

Western ~ Assur.
Western Canade ‘Pulp
Whalen Pulp com

96
do. preferred

99’/. 98% 9B iy
NEW YORK COTTON.

A -1 Hudsbfi & Tol, 8027 StanBard

Bank - Building, report’ New. York Cotton
Lxuharrge ﬂuctuanone as follows:

MON EY MARKETS.

“Paris,’ Jan. 13.—Pricés were
the boumse today. .Three per cent. rentes,
57 francs 85 centimes. =~ Exchdrige . on
T.ondon, . 61 francs 52 centimes. [Five
per ‘cent_loan, 85 francs 20 centimés. The
U. S. dollar was quoted at 16 francs 52
cenptimes,

Prev.

Open Hizh. Low.-Close. Close.
7.90 18.00 1317.10 17.10 -17.60
16.38; 16.58 - 15.90 16.04 16.18
16.29. 16.53:.15.88: 16.00 16.10
... 16.45 16.60 ‘15.95- 16.09 16.25
3942:16 ‘40 16.50 . 15. 93 16.00. 16.18

PRIGE OF BAR SILVER.

London Jan. 13——Bar ailver, 404 per
ounc
‘ Nesv York; h.n. lm--«‘B-r silver, 65%¢
per ounce.

Jan,
Mar:
May
July
Octw -

Glazebrook & Cronyn report exehange
rates as-foilcws :
Buvers.

14%
:mr
4"8%

Rﬂ"ﬁ' in New  York:.
373%.

Seners. Coun‘.er‘

N.Y. fc}g».:

Mont. fds...
\m., . 42816

Stér. dem., 42913

Demand sterling,

Q.,' Winnipeg ..

i1 War Bonds—
1925 . 94

L Sales

11691

250"

' Record of Yeéterday s Markets
~* 'TORON: 751 waomo 'SALES ©

p. High,

AL Sugar . 30% 33
ADItINE i 56%
Barcelona

| Brazilian -%.: :
1TB. € !‘lé!i... Frive
. 99% 100
QLA
215 * ‘
}‘40 e TR IR g

21

U%Séll /DT

1 Steel Corp
92

Smélt

L Tagi
. 40% .

Banks anﬂ Loans—
Commerce ...184 ..

- | Merchants ...

Standard ....
Union
-(!an IAnded 130%

. 68
73

W
L.967%

9835,

9

on the.New York S

{ day, with total sa.lel, ag, tollqws
High' Low. CL.

A.A.umsm.
A. D, Sugad,
AHM
Am, Can
Acar&,Fsl
A. Cot, Uil-w
.‘LH.&Lea
do. pidin. i
. Am. Saxa R
A. Int. Coip.
Am, Mnua\‘
Am. . Loce.
500 A. S.&R.et
A. Steel: E..

o0 A sudk T 80

s A Tel, & Ba

1,040
. UQ -
1,100
2,100
. 900

Py

A. Woolen

Pe
8,700’ ”c&u'.'
~4-206' Ten.! T

:.

oo g"g@mg

_:'4. 300 chue gcoxr‘"’
900" Chino Cop

4,100
24,2vy
200
100
4,800
1,800

7,200
40

¢ 1,300
. 14,800
s,,’inp

400

600
1,200
2,100
1,600
7,900
1,600

Cru. Steel 51
C. C. Sugar,
Dome Mines
Brie

do., 1st pr.
Fam. Play...
G.W. & W..
~en, Clgars.
Gen. Elec,
Gen,. Mot..
Gaodri¢h. ..,
G. "Nor. . pfd
G.N. O. gtis.
Int. Harv,, .
Insp. Cop.
LI N
Int. Nickel .
Int. Paper .
K. City 87"

5 |

.t

Key. Tirés “:
Ken., Cop.".
Lehigh V.

- Loews
Max. Mot:
Mer.” mar:?”

do, pfd:

Miami COD
Mid. Steer
Mis, "Pae.’

Nat. BE.
Nat. Lead
N Y. Ow,
M. B & 2.
‘North. Pac..?

00" Pure Oil
Pan.-A. Pet.
00 Pen. R. R.
Pierce-A, ..
P8t Car '\
Pitts. Coal .

) Ray Cons.
Reading ....
Rep. Steél’.
Royal Dutch
Sin. Oil
South, Pac..
South. Rly...
Stromberg .
Studebaker .
Texas Co,
Texas' Pac.,
. Tob. Prod.
Uhion Bag .
Union Pac..
500 U. R. Stores

000 J_'ndt e, .
B B Bub
U. 8. Steel .
... do. .pfd.

Utanh. Cop
V. C. Chem..
Wabash ‘““A”
Westingh’se,
Willys-O. ...
Wil. & Co..

Wor. Pumn

1200

1,800
7.500
1.400
1.300

$finnéapolis,
uheshanged to 20c hig

in’ 98-pound cotton
41,723- barrels.
Bran—3$26.00 to $”7

$1.89;
(‘om-—q\a 3 yellow,
Oats—No. 3 white,

10s. Linsedd ot!, 35s
Petrolemm—!cmehcan

spirits, 28 43%d. Turp
Resin—Ameriean. ref
- 868

6d. Tallow—Aus

731 °
"9315 1937

9814
ik TR

99% 95% sg
NEW YORK STOGKS '

A I Hudson & Co mort ifluctuations

Pawi 118
Lsim B9 B! i38

o 534

K. Sp. Tire: 4]

. 209
Norf. & W' ;1029 200
&S, B4
Rt -

. 354" 35
7

‘ 44*’

» 511'

Total sales for day,

Séles.
230
120

Low, CL
30% 32

985 180

®

f fu;tfures
|| strong remezion set in at niid-session; and
| the ‘¢losé’ wds very weak. May' resched

$ 037%, whagh bro

T ‘enéency and buying:

| United States points.
0-f were also'in- the market: :

. 922-, - b

qz# s
: 93’-& o4
’dm
07

$9:500°
$4,100
$2,500
$5,700°

“101,000

% $6%
571,

‘9 97" 6,000
1% Ty 38,000

9514 110,550
39% $45,100

tock Jixchange; yester-

» Net
Chgc.
S¥ia | Phve. B4 — ‘4
bdbae B bl —24
‘um,( T s —'l'n
po o..ﬂ % —l%

/,agg ;za 2123
2l <
10‘/‘/ v, it
maa Ehn:

'ﬂ%t
48,- 545;,
b4«

e 846188+
WY 3TH

é:i. —i4
1% — o

30* B0 4p: 3098 — 3§

a2 92 2%
‘80 9% 80 .+ e
99% 9p¥s =990 -v"%

"A. Tobaceo.31%( iz

" 88%: G6% '63% —2%

’-es' .29

b116% T16% —1%

818 2

308V 613/

w % — b

4" 29 29% —f
A%y 44y, —w.
Ptk | 2715 114

114 11%~11%~— x/..

2 —1
lg% + 3%

01

23"
1114 ;
1455
21%
5384

94
23%
'14
“2114
5114
5% 5’/3
61. ...'
229, 122
lo% o
3

L2124 v . 14
‘/a"‘— u

,‘ 2
10 gt ¥
grasis. 30% —2%.,
77 . 8% —1
29'% ; 20% — Y8
? ‘gl 3- ‘H;: +1

¥ Lo

& 151 —

,567/3—%‘

197% = 1%
A5 8+ 458 —14
/4101 i

Lack, Steel, 5

JT% +7% |

63 — 15 | Adanac
1515 — 7 | Beaver. ...

8136 BI% ' 60

P, 3 ¥

.38 32U
20+
71

(§ '72?,2

28’ 1%
853 83

32%
20
100
1 x‘ - gt "
"H1% —1%
T23% —1
211, —13g
83 —1%
35% — %
*T5% —2?@

vy —ykg
86

371e'—1
I —3%
4'35(; " 435 —
2'“& T%g
" 54

5
121%1"9% 120:,2 i S

561 '8, 5434 17k

89 617 "6
4315 7 578

1091@ 10936 109% — 34
. 53 /.

5 53% —1
385, —3
L i T

A — 5

% — %

42 40 —5

4856 4614 4615 —2

910,300, shares.

4014

23

45,
81

Jan. 13.—Flour,
her; in“carload lots,

farhily ‘patents ‘quoted at:$10:40 a barrel

sacks; . shipments,

00.

Wheat—Cash No. 1 northern, $1.84 to
March, $1.75; May,

$1.701%.
Gle tn-ﬁ.,c
421%¢c to 43c.

M——No; 17 $2.021; to $2:03%%.

LONDON OILS~ |
London. Jan, 13.—Calcutta linseed,. £22

9d. Sperm oil, 560
refiried, ‘2s 31;.
entine—8pirits, 1oo=
ined,.:34s; type G
tralian, 5is, .

1/ REACTION IN WHEAT

‘| Porcupine Xmp.2s . e . 384wy

| changedy rwith ~the: ‘demand > very: light;

'DURING AFTERNOON

Pmas;‘.gn *’Wmmpeg Futures
Maik”e't Fall: Away:About .
Three Cents.

3

ea.ﬂs' part, ol: the session’ todny the. wmeat
mnu'ket Jhowcd. strength, but.

ht. considerab;e mare
cfferings -in. the, pit,, when . the upward
wer decreased aml
prices- fell, away. te 1.87%. .

The- close- was, to 21,4c lower.

The ocal .Jdemand for-cash wheat was
very: poor, Q&premluma slumped from
one to-three.cemts.  Offerings were fair,
odd cars coining on- the . market - from
‘armers; - The.demand for wheat in ‘n-
terior elevators continues  wvery-.-strong,
this coming- from Minfieapolis-and ' other
Western. “millers

The coarse grade situation.remains uns

ond! Offérings o extrerioly “Small” Qatd
closedainc¢hunged, - barley 18 k)wer n.m
le lowé‘r“‘aﬁ rye e highef

: Q fors,”

Wheaf—; Vlé.y,- | 13’00%‘ to 52 Ol";f,
olose%sl 978 July- nben "$193%, ‘close
3191

Oats?;-;\f;y; Gﬁen %%c,'&bc'e 8¢; “July,
ciose’ By iy '

- Ba: jeya—‘vfny ‘opén ﬂ%c.ﬁ’élose 90%e
pid: yuly " oper\ 89¢, cigse:

Flax— qpen §2-11%; close $3.16%

L
JlRYe-—M&y o.pen $1 75*% close $1.75%,

W’he&t-—&u I no hefn' sZOO%. No. 2
northern, $1.97%; No. '3 northern, $1. 91%5;
No. 4, $1 84%,,Nof 5591698 No. 6,
31,5955 -feed, $1:61%; - track, Manitoba,
Saskatchewgn. and Alberta, $1.9 9%

+Qats—~No.. 2 C.W., -85¢;--No. -3
513%¢; extra Mo, 1:foed; 51%¢; No; 1 regd
498,c;- No.-2 deed, 463c; track, 501720

Barley—Neos 3 C.Way ”"ct No: 4 CW.,
43%e; dfeed: Tlic; - track #2%c:

Flax—No. 1 N,W.C., $288; No.-2 C.W.,
$2.04%; No: $'C.W,, ﬂr 815‘,, ‘condemned,
u 76%;  track, §2:09%. ' ¢

Rye—No. ZCW !1’10%

ST, ANDARD §TOCKS

(:olﬂr—-
Atlas
Apex ...
Ba.awin
omé: Lxren'e(on
Dome -Lake'
Dbme ~Mines *
KIMorado ..
Gold' Réef

‘

McIntyre ..
Newray .. ey

Pore. V. & N. Bizis Y
Porcupime CTOWR i Loiiijisd.

Poreupjne Tisdale'
Prestom: .vies..2ieas i
Schumacher - .Gold Minel .
Teck-Hughes: ..... ...ym..
Thompsor-dirist
West, Domae: -
West Treesiwiv.-
Silver—-:

o
3
2114 5
1%
Yo
%
.l

2%
4%
33

-
R

2 et
it ehup g

x.r....:..q K

“¥wa

PSS

PaTVAS
Ce, 00

seedoraecn.

r2 ,
=LAty Un
Ex S

ORI " iy
Peterson ;Lake
Silver-Leaf ...«
Timiskansing ...
Trethewey- ...
York Ont:
Miscellaneous—
Vacuum Gas ...
Rockwood Oil,
Petrol: (new)
Ajax

/G‘

'141‘ 0 w
51% ——2%

187, 166% 1607 —41g | Crown
. 18% .

18%2 '—1%

MINNEAPOLIS FLOUR AND GRAIN. |
Minn.,

4

Eureka
Total sa]es, 132 330

ST ANDARD SALES

Gold~= On ngh Low. CI

ved

!

Sales.
500
= 1,000
i 50
3%
; 6,600
1,200
14,100
3,600
'! 250
600
7,500
2.000
2,000
. 6,000

Hollinger vase 82D
Keora : 2
Kirkland ‘L,
| Lake g1hore ﬂh
McIntyre ...:183 :
P. Crown 20 -~
Schumacher.. 4% P
TeckaHughes 1114 -11%- 11V 11%
Thompson=K., Tl &
West Dome.s /7
West -Tree, i« 5%

Silver—: -

0" 615"

. 3,000

1(‘umagas ’
£8.

‘ Gifford -

La Rose -

Mining Corp..

Peterson L 118 12_

Timiskaming. . 35%-. 5+

Tretewey .« 200 - v.s
Oil' and- G&s— 3 I8

Rockwood 0il. 2% .

| Vacuum Gas. 11%,. >

Ajax- 22

Ex- div,‘ Ho‘llnsm‘, 190

1

*Qda, lot.
Total. sales, A3...330

. NEW YORK CURS.
Supplied by Hamilton B. Wills & Co., |
90 Bay etreet, Toronto:
-Bid  Asked.
16 1614

B | A
U118 12
25%,

18% 191

R

2

Lt(_l

Allied ou
Boone Ol ..
Boston & Mont,an
Divide Extension

Elk Ba#in Cons:
Eureka-Croesus
Federal @il - .sn
General :Asphalt
Glenrock.-Qil
Gold;"Zone. . ..

tadio .

Intern; Pf'toneum
Merritt ©Oil -

Mariand Reﬂnmg X
Midwest “Refining -
Nerth Asnerican Pulp
Perfection- -Tire
Bmducers and Refiners
Hyan Qik:. ... .
Simwms Pete

Skelly Ol oo, ...

Tons Divide ..ondes s
United Profit cmrmg

Winnipeg, m Jan.: 18—-Durlng thé ' ment that ‘the Argentine exportable sur-

toda

Alost %%
.cents.

S eourcé« of late have put- the .exportable

5,000 | 3
260

ARGENHNA HAS BIG
SURPLUS OF WHEAT

Offiéial Figures Catton Sharp
Dip in Prices in Chicago
- Market.

Chicago, Jan. 13. —Official announce-
plus ‘was estimated at 120,00,000 bushels
a bearish effect oh the wheat mzu'ket
y. Prices closed heavy at .2 to 3%
cents  not lower, With - March $1.79 to
1$1.79% and May $1.701% to $1.70%. Corn
to, 5% and oats %.to 3§ .and %
In provigions. the outccme varied
trom 35 ‘cents dedline 1o 5 cents advance.
. Argentine . astimates. from private

surplus. at- 95,000,000 bushels, the official
figures showipg a much.larger amount
in sight, gavé an immed-ttﬁ! advantage
to the wheat bears here. Previously the
markét bad displayed’ dscided strength’
after an ‘opeping dip. 'THé upturns were
diié -more or less to word that 2,500,000
bushels had racéntly been bought for
éxport from the Pacific coast. Talk of
improved  milling’ demand counted also in
favor::cf -the -bulls.’' New “export “busi-
neas,’ hiotwever, <appeared” to ba' of 'eéoin-

pamm'elv £mall -volumé, and this cir—
cumstdnce,- togethér with * the ' changed
outlook ag“tdo supplies in Argentina, kebt
the - market on'the dbwh g~ade M ‘the
Iast half of’ the ‘session. * -

Corn’ and oats ‘were governeéd by the'
actiort ‘of ‘wheat, ‘notwithstending . good
export ‘demand for dorm: -

‘Provisglons sympathizedl With a sharp
advance in ‘hog' ‘Va.lues. but Tater tended
to mg mth guﬂn

'BOARD OF TRADE

Manitobg Wheat (In Store Fort Wllllam).
Nq. 1 morthern, $2.00%. .
No. 2 nuor:,hem, 1.97 5.
No, 3 r;orthern. $1.915.
!afo "4bwh§ L, 3'1.84%. :
anitoba Oats n St F
g ( ore ort wmlam).
Eot rs gw 51%(:
Xtra No..1. feed, §1%ac.
No. 1 Teed, 49%;c. ,%
Mholt %Ived 463 c.
anitoba Barle In.st
No 3 O Y. (,/ orc Fort Wimam)
No. 4 CW., 83%\?.
Rejected, $1.71%.

AmgQ‘L '£n _&tyrn {Track Toronto, Prompt

i
No. p :
- oma ats (Acco«ung to -Freicm
~ - Outside).,
oNo ? whlte. 60c to 53¢. ¢ ¢
ntario Wheat (F.o.b. Shippin Poln
row s Aecording to Freights )° i
No. 2#winter, per car lot, $1.85 to $1:90°

Peas (According to Freights Out
No, 2 ;x75to% Fh o us'dg)

Barh; (Aécordin to Freights Outside).
Matting, 85¢ fo % . B

Bnckwheat (Accordlng to Frolghu out-

Xo. Z(ASI toﬂhﬂs 3 :
ye ort n¢ to Frelghtc Outnlde N
?50 to $1.55. : .
: Mlnltohn Flour, :

-Fiést patent, $11.10. #

ntario Flour (Prompt Shipmernrt "
Nominal, in jute bags, Montreal; )nom-
inal, in: jute bags, Toronto; $900 bulk
scaboard

Mlllfeed (Delivered Montreal Freights,

Bags Included).

Bran, $38 tof §40, s

Shom $42.

Good feed flour, $2.75 to $3. °

CHICAGO MARKETS.
A. L. Hudson & Co.; Standard Bank
Building, repert the followxng prices on
the L,hloago bodird of trade:

4 Open. High. Low,
Whedt— ;

Mar. . 1813 1841%. 179 ‘1791, 182
May zs 178% . 170% 4708 172%
“3 -

Rye=s:
May 157 153% . 1588 “156
130% 140~ 13715 137;;2 mz

July

4% 7514,
oY% 6%
681, 685 693

T T R T
a% 48 48y

24,10 24.10 24.45
24,50 24.50 24.80

13.92:'18.95  14.
13.22 1325 13.2:

12985 "12:90 12.
J2.12 12.12 12,

PRODUCE MARKET.
Jan: 183.—~There was no
in prices in the cash grain
market, which were, firmly maintained
today’. “The . underfore'to the. flour
market was firm, A fairly good trade
ig. reported in most lines of mill feed.
There ‘is a stronger feeling in the yolied:
cats market and the demand is-increas-
ing. Ar weaker feehng has developed in
the market -for new-laid eggs. ' Prices
in' the potato market are-steady. There’
is nothing new in the, butter market, and
a fifm feeling prevalls in the checse
market,

No. 2,

Oau~C°1mdian
1
our-— toba sprin w'hen

firsts, $10.90, o .
Rolled oats—Bag, 90 1bs., $3.70.
Bran—$40.25.
Shorts—$40.25.
Hay-—No. 2, per ton, car lots, $30 .to 331
Cheese—F:nest easterns, 26%c.
Butter—Choicest creamery, 56¢ to bée,
Ezgo—Fresh, Tbe.
Potatoes—Per bag,

$1.70, .

.Prev,
Close. Close.

July *.5 755@

. - MONTREAL
Montreal,
change

western, 74c;

car lots, $1.60 to

No. 2 shring, per cit'lot, $1,80 to §1.8b. |

CANADA LIFE 0.~

msmmmmm

Another Excellent Sta&mgut
Made to Sharehalders of:
Assurance Company.

The shareholders of ‘the Canada
Life Assu:a,nca Company were pre-
sented with another excellent State-
ment at’ the arhudl meeting held“yess
terday. -The-{otal amount. of aksui-
ance 'now in force is $276,667, 000, an
incréase of $46,873,000° for ‘the year,
and the assets have increased during
the same time by $6,756,000 .and now
total $76,108,000. Payments ‘to policy
holders during 1920 totaled the. large
st of $8,254,883. The assets of ‘the"
eomnany are. pregérved {n the }nghest
forms of investmeént, with 22 per cént.
in Dominion and provincia] govern-
ment bonds and 33 per cent. in high
dlass mortgage loans.

Herbert €. Cox, the president,
made an address on, Canadiah finan-
cial and commercial oondltlons "which
will prove of Valua‘ble axsistance to
those who are trylng .to solve the

| present difficult outlodk. Of the busi-

nesi readjustment Mr. Cox said - in-
par

“This prqcess of . recovery ., from
what - was-an . artificial set of conﬂ-
tions, induced ‘by the extmordinary
¢ircumstances attending the - war,
tho distasteful, is necessary if we are
to return to a sound. and sane Jbasis.
of . commerce and finance.. It is un-
avoidable that in"the operation there
will be' hurt alike’  those who have
benefited and those fo whont’ only
disadvantage has come thru the dis-
appearing :conditions, . but the g;lver
lining of the cloud must  at’ h.st be-
come apparent, and good Wﬂl accrue.
thru the . resumphon of .a.'n
viewpoint and.a normal -standard .of
living and working.: . Already there-is
evident ‘a  greater : appreciation- -of
values and a greater ‘inoclnatfon to
give gnd to demand a fair exchange,
svhether of commodltv or labor”™
. A  matter ‘which ' hag previously

| been refen:ed to as an _encouragment

to the extension of assurance ang it
benefits, -the president made the fol-
lowing remarks: ;
“I venture to’ return to a sugges-
tion many times repeated in: the. past, .
that some portion of the individual in- '
come should ;be- free from  tax. if de-
voted to the purchase of life insur-
ance. Tn Great Britain this consid«
eration takes the form of an abate-
nient from. the .income td% of 15 par
gent, of afl preminms ‘not ‘¢xteeding
one-gixth of t}:e 1ncomp, ex-

_emntion is legitimate and lozical and

tends to encourage sa¥ing and proviv:
=ion for the future wwhich must ne-
cessarily. be of benefit to. the utate.
At this time. ‘when the Canadian peds
vle are Taborine~as cheertyflv 48 may
he under heavy taxation in ‘vanlofis
forms in the knowledege that thev are .
helping .to bear. the . bBurden. thrust
unon our countrr bv war. a measure
of relief .of thig nature would be most:
gratifving ‘and "a ‘great efimots
the diraction of national 'theift”

The' 1l address. which ig pnhlhﬂnp
ed eleewheére, is worthy of a_very
careful pervsal.’

RAAK RY Mor-'ﬁ u‘AMN
Philaelphala Jan,. 13.—A book - 700

years old, ‘valued at. ?100.0 h“
been placed in _the Universt
Pennsylvania for translation. bx Dr
Williami® R. Nawbold. - It ‘i said. to?
have been  written by the Engligh:
monk, Roger Bacon, some ;time be-
tween 1216 and 1262 and. i& 'an ex-*
position of the laws. #overning life. |
The volume is written upon, , vel]um.

GENERAL

tained by DuPoub-Mor-
gan interests would indicate .
market possibilties for this
issue. :

Stock appears to be gellm‘
a; bargain prices. : ”

Our Special Report
e gt

Exgf.
WILLS BLDG.. QOBAYQI

POSTPONE OPENING.
Edmonton, Alta., Jan. 13.—At
meeting 0f - the government- held yes- |
terday, it was decided that on. account
of the-iliness of remier -Stewart. to
isgue a proclamation postponing ‘hef

1z 1 meeting” of the provineial legislature |

from January 26 ts February .15,

: LOUIS J. WEST & CO

Members Standard Stock Exeh change.:
,Unlisted and listed Stocks bought and sold

Confederation Life Building, Toronto
Phone Main 1806, ;

SIBSON'S TINELY

If your name is not on
for your oopy mday

U. S. -Steamships

TORONTO SALES, UN LISTED |
—Morning,+- L :‘
Brompton-=+10 .at 53%; 0 at 523’, 25 at |
521, 10 at 521, 25 at 52. A ‘]
Black I.z»me——z.) at 10;:2 at 9, i
Dom. Foundry—100 a 53’,5 at 55, 25|
at BK, |
McIntyre—200 at 183. i
Hollinger—100 at 6.25,-108 at.6.25, 100 at l
c‘hms Edward Hotel—15 at 68, 10 at £3. f
T.ake Shore v |
N. Breweries—35 at 52%, 25 at 521, !
North Star—70 at 5.10, 10 at 5,10.
—Afternoon.—
Brompton—5 at 52%.
Dom, .Foundry—20 et 53.
McIntyre—1000 at (1);;
entide—10" at
{{%llll;.n’er—-lbé at .25, 180 at 6:10, 160 at | |
.15, 100 at 6.15, 100 at 6.20, 109 at 6.20.
N.Breweries—25 -at 52, 25 ab 51%.
horth Axj.. Pulp——zi a.t 6, 50 at 6,

|

{
|
|

1
|

1
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Members Chicago
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Produce Exchange
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