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" DUETO COVERING BY SHORTS

New York, Sept. 28.—Variable re-
coveries in the stock market today were
attributed not so much to any change of
technicul conditions as to an impression
that -the recent reversal had exceeded
the iimits of safety. This at least seem-
ed to be the conclusion reached by a
considerable faction of the professional
element, who covered or took profits in
the course of today's session, in some of
the more stable leadeérs, notably rails and

oni"hore was further sporadic selling of
and their subsidiaries, and also
ebippings, leathers and {ocd shares.
someno?these issues added one to five
points 10 recent declines on fairly large
offerings and  indifferent support.
Rumors and board room gossip -dealt
mainly with industrial conditions and
their relation to existin%hmmu values,
Emphasis was given to this phase of the
sftuation by additional cutting of auto-
niobile prices and further signs of re-
duced ectivity in many branches of that

" 'Steel Industry Slows Up.
Steels, equipments and. assoclated
ghares were less erratic, but the opinions

voiced by trade authorities were mostly
to the effect that new business continued
disappointingly small. Similar reports
issued ‘from the meétal trade, accom-
panied by  intimations of private vricei
concessions, -

Among rails, the usual cross-currents
were again operative, strength and ac-
tivity being confined to low-priced coal-
ers and grangers, also cotton carriers,
while representative  transportations
rioved within a relatively narrow groove,
excepting the transcontinental division.
fales amounted to 775,000 shares,

Successful flotation of the $20,000,000
loan to the government of ' Norway
ttrengthencd exchange to that and other
north Kuropean countries, but other re-
mittances were barely stcady, the Paris
rate reacting.

Liberty bonds contributed e very large
proportion at irregular prices to the
day’'s heavy trading in bonds. Foreign
issues were again featured by United
Kingdom of 1937 at a further advance of
tw'l? p‘olnts. -

otal sales ( value) aggregated
$22,600,000. Old United States bonds
were unchanged on call. -

'NEW LOW RECORDS

MADE BY WAR BONDS

A little improvement developed on thé
Toronto exchange yesterday in the steels,
but this was overcast‘by further de-
clines in other issues. " Steel corpora-
tion recovered -some four points from
Monday's low price and Steel of Carada
was up a point. The break in At-
lantic  Sugar found this stock down
nearly six points from the previous day,
however. As a market guide sugar or
any of the newer issues are nogcriterion.
They are undistributed, subjec® to poel
manipulation and consequently are less
amenable to conditions to which the gen-
eral stock market is subservient.

Perhaps the best evidence of actual
market conditions came from the bona
issties. All three of the war bonds sold
into new low ground and the 1931 issue

! was down some three points within a

week. This does not gibe in with any
for the
speculative stocks and where such occur
they are certainly not natural.

Except in a few stocks the trading
Provincial Paper was
lowered several points and the othe:
papers followed the course best suited, to
the immediate occasion. Brazilian is now
pegged at 35, but future trading will
revea] whether a settled stand can be
made at that figure any more than at

! nigher levels. Toronto Rails made a sorry

exhibition after its rally to 50 with a sale
yesterday of only six shares at 42. The
banks ‘or other similar investiments made

- no changes where transactions occurred.

AUGUST BANK STATEMENT
SHOWS FEW CHANGES

Ottawa, Sept. §8.—An increase of ap-
tely eight million dollars in mo-
itice deposits is an outstanding feature of
the August bank statement issued today
by the Department of Finance. A de-
¢rease of about ten millions in call loans
outside Canada as compared with July is
also noticeable. Call loans in Canada
have also dropped considerably. In oth-
er particulars the August statement does
not, vatry much from that of the previous
month. : r
The - principal figures, with compari-
sons - for. July, 1920, and -éuguat. 1919,
ar¢ ‘as follows:
g August, 1920. August, 1919.
Res: fund -...$ 130,182,660 § 122,278,235
Note circulat'n 227,373,864 223,461,916
640,361,707 - 584,300,855
1,261,641,723  1,196,632,931
356,570,176 238,368,859,
80,8247

79,954,831
168,424,553 170,100,535
103,162,533 106,400,000
113,598,823 95,899,836

174,176,578

193,888,245
1,385,470,153  1,011,785,424
146,964,315

i‘;’pdce dept. ..
ep. out Can.,
Current Soain. .
Dom. notes ...
Dep. cen. gold
reserve
loans in
Canada, ,...,
Call loans out-
side .Canada.

| Current loans,

Canada

" Current loans,

MINING ISSUES ACTIVE
WITH STRONG SPOTS

The local mining market haed a good
deal of e€nergy again yesterday, with in-
tqrelt.convem:xg n some issues more
than in others. N.T. came in for
heavy buying on the announcement that
eurly action is about to be taken in con-
nection. with reopening the property and
coitinuing the development. On moder-
atély heavy bu the price rose to
29%, but profit- ng took off the edge
of the advance, :
Wes: Dome, Inspiration, Porcupine?
Crown and Preston were mainly favhred
in the cheaper gold issues, and prices of
these ruled steady/to firm. .

The silvers had. a market equally as
good as the golds. Beaver advanced to
42%, and Trethewey’ to 29. Agdanac sold
off, and Hargraves was given more at-
tentiol:. There was also considerable
activity in Lorrain and Gifford. .

High-priced shares showed less buoy-
ancy, and
tightness. Realizing in Hollinger at 5,75
was ascribed to demands caused by the
Montreal situation. Nipissing -was slight-
#ly easicr, as was also Dome, which sold
at 12.00. ;

Outside exchanges were irregularly
w yesterday, and the firmness of the
min’ issues was agdin accepted as in-
dicating @ permanent ch in the
trend of these stocks, governed to some
extent by the conditions of the money
market.

DRIFTING IN CASTLE
IN HIGH-GRADE ORE

Vein Promises tg Dq.vo:vp into Important
re-

An examination of the Trethewey

Castle property by a mining man of ex-

according to

Hgmilton B. Wills, shows

Ol e e ihey ars mow

- e ore.
::m b%th shafts, and it is belleved
the erection of a milling plant will soon
nd necessary.

bemto‘;nmz *the new shaft and at a
depth of 90 feet, a very rich but narrow
stringer of -grade ore was encount-
ered. The n is believed to be an en-
tirely new one, and promises to develop
into an important ore-body. The shaft
will be sunk to 110 feet, and a station
will Be cut at the 100-foot depth. A
crossout will be. sent in to cut the wide,
rich vein that left the shaft at a depth
of 36 feet. According to report from Elk
Lake a substantial tonnage of high-grade
ore is bagged at the Castle; and ready
for shipment.

LARGE CASH ASSETS. &

Jew York, Sept. 28.——Dh‘ector§) of Kerr
Lal}t: were re-elected at the annual
meeting. The statements read \-showed
cash and bonds on hand of $1,900,000 and
silver in transit $83,000. The sum of $732,-
000 has been expended on two new pro-
perties. The Utah property was re-

outside ,.... 200,945,241
Total liabilities 2,778,229,984 ~ 2,449,685,030
Total assets .. 3,071,179,827  2,713,809,0560

MERGER STOCKS REGAIN
STRENGTH AT MONTREAL

Montreal, Sept. 28.—The local stock
market today bore in earlier trading the
appearance of a bear attack on the paper
stocks. Brompton was hammered down
to 75, but recovered to 77 8-4. Spanish
River fell to 116%, recovering to 119 and
the preferred was down a cpuple of points
to 123, but closed at 125, Abitibi sagged
to 77 1-4 and rose again-to 78 3-4. Laur-
entide was off to 112 and recovered to
114, Riordon was down 6 to 206. St.
Maurice dropped 13 points to 145.

The feature of the day's trading was
the strong recovery of the so-called mer-
ger stocks on receipt of more definite and
more favorable news from London. Do-
minion Steel rose 2 7-8 points to 54 7-8
and closed at the best. £
~?‘otal sales—Listed, 12,010; bonds, $19,-

NEW YORK CURB.

New York, Sept. 28.—The close on the
curb - today was steady. The industrials
as a group did practically nothing. The
oils were fractionally higher in some
instances, but no great mount of buy-
ing interests was in evidence, For a
time a . large degree of attention was
given to the mining group, especially
-Boston & Montana, but there was rela-
tively little change over the previous
close. Some of the Divides, however,
were stronger.

Asphalt was fractionally lower at 531.
Considerable buying dctivity put Sweets
Company up to 2%4%.

Simms Petroleum did better after an
early reaction. Marland Refining and

. Kay County Gas were firm.

Boston & Montana was ‘easily the most
active stock in the mining group, about
200,000 shares changing hands. The
stock opened at 41, moved down to 36
and closed at 44 cents. Nothing new
came to hand regarding yesterday’s sen-
sational decline. Toncpah Divide ad-
vanced to $2 late in the afternoon.

CHICAGO CASH PRICES.

Chicago, Sept. 28.—Wheat—No. 2
$2.04 to $2.35.

{orn—No. 2 white, $1.25 to $1.273%; No.
2. yellow, $1.24% to.$1.27%.

Oats—No. 2 white, 5634¢c to 67%c; No.
8 white, 58¢ to 58%¢c.

Rye—No. 2, $2.04.

Barley#%-88¢ to 99c.

Timothy seed—$6 to $Wd0.

Clover seed—$18 to $25.

Pork—Nominal.

Lard—$19.10.

Ribs—$16.50 to $17.15.

red,

THE MONEY MARKET.

Paris, Sept. 28.—Prices were quiet on
the bourse today. Three per cent. rentes
54 francs 15 centimes. Exchange on
London, &2 francs 38 centimes. Five per
cent. loan. 85 francs 60 centimes, The
U. S. dollar was quoted at 14 francs 9114
centimes. -

(Glazebrook & Cronyn report exchange
rates as follows:

Buyers.
N2 3s.... 105
Mont. fds... par. 5¢ prem.
Ster. dem. .

387 388
Cabletr.... 388 389

34%’7? in° New York, demand sterling,

Sellers.
10%

Counter.

ported to be breaking even. The re-
serve on the Cobalt property was placed
at 300,000 ounces. Silver was sold last
year at an average of $1.18, while pro-
duction costs were 56c. Net earnings
were over $600,000. It is expected that
the New Zealand property will produce
by next spring. In Cobalt it was said
that a monthly production of 50,000
ounces might be kept up for some time
yet.

PULP AND PAPER EXPORTS,

Following are the exports of Canadian
pulp and paper for the month of August:
August. 1919, 1920.
Paper $4,999,258
‘Chemical pulp 2,873,186

Mech.. pulp 475,135 2,809,266

$8,358,179 $18,258,727
The countries of destination were:
Paper and manufactures of:
1919. 1920.

$ 464,664
6,672,399
1,609,754¢

1,150,531
7,765,835
596,044

United Kingdom
United States
Other countries
Wood Pulp:
United Kingdom
United States
Other countries..

....§ 408,493
3,950,483

550,282

oo 93,985
. 2,961,963
292,973

CANADIAN PACIFIC EARNINGS.

Montreal, Sept. 28.—Canadian Pacific
Railway earnings for the month of Au-
gust, 1920: $17,994,768.80; expenses, $15,-
793,056.04; net, $2,200,812.76; decrease,
$1,577,354.79; increase .in ‘gross, $2,711,-
115.06. The month’s expenses include
provision for estimated increase under
new wage award for August.

PRICE OF BAR SILVER.
London, Sept. 28.—Bar silver, 593%d per
ounce.
New York, Sept.
per ounce.

28.~—Bar silver, 93c

NEW YORK COTTON.
A. L, Huddon & cCo., 802-7 Standerd
Bank Building, report New York Cotton
Exghange fluctuations as follows:

Low. Close.
20.65 21.70
20.60
20.30
19.90
23.45
21.48

Open.
.o 20,9
. 20.65
20.45
20.00
23.80
. 21.50

High.
22.25
21.80
21.17
20.67
25.45
23.00

Jan.
Mar.
May
July
Oct. 61
Dec. .40
CHICAGO MARKETS;

Hudson & Co., Standard

A L. Bank

the Chicago Board of Trade:
Open,

Wheat—
P i.. 338 224

. 220 22

219
213

223

217

223%
217%

204
165

| Mar.
Rye—
Sept. ...
Dee. ...
Corn—
Ma¥ ... -9
ARt
96

204
168%

98%
126%
95%

617%
53%
57%
N bR " T v
23.00 24.12

19.05 19.62
19.60

16.50
15.90 15.77

204
168%

9332
127%
97

20315

165

2011,
1647

993
126%
6%
623
54%
5815

21
03%

| Detroit United

was attributed to money |

{ Atl.

Building, report the following prices ong

Prev.
High. Low. Close. Close. |

TORONTO STOCKS.

Am. Cyanamid com,
do, preferred
Ames-Holden pref, ...
Am, Sales Bk. com...
do, preferred .
Abitibi Power com..
Atlantic Bugar com.
do, preférred
Barcelona i
Brazilian T., L. & P
B. C. Fishing
Bell Telephone
Burt F. N. common....... |
do. preferred ; s
Canada Bread com........ 2%
do, preferred

do. preferred
Canada Cement com..,... '
a0, preferred ... . 00
Can. Fds, & Fgs...
Can, 8. 8, Lines com
do, preferred
Can, Gen.
Can, Loco. com. ...
do. preferred ...

City Dairy com.. .
do. preferred ... . 90
CORMBES - .osisciciiiiiascuda
Cons. Smeiters
Consumers Gas |
Crown Reserve
Crow's Nest
Dome ............u.z(l’
Dom, Canne: &
do. preferrx
Dom. Steel Corp..
m, Telegraph .
ulitth-Superior
Inter, Petroleum
Lake of
La T ey
Mackay common
do, preferred .
Maple Leaf com
do. preferred
Monarch com.
do. preferred
N. Steecl Car com.
do. preferred
Nipissing Mines
N. S, Steel com.
Ogilvie common
do. preferred
Pac.
do, preferred
Penman’s common
do. preferred
Port Hope San. com
do. preferred ...
Porto Rico Ry. com...
do. preferred o4
Prov, Paper comM....oeas
do. preferred
Quebec L., H. & P
Riordon common
Rogers common
do. preferred
Russell M. C. com...,..%.
do. preferred
Sawyer-Massey
do. preferred
Shredded Wheat com
do. preferred
Spanish River com

do., preferred s
Steel of Can, com.
do. preferred ....
Tooke  Bros. com
do. preferred
Toronto Railway ..........
Trethewey y
Tucketts, common
Twin Ci COMMON. .. osnes
West,
Winnipeg Ry.
Banks—
Commerce
Dominion
Hamilton
Imperial
Merchants
Molsons
Montreal
Nova Scotia
Royal
Standard
Toronto
Union
Loan, Trust, Bte.—
Canada Landed
Can. Permanent
Dom. Savings
Hamilton Prov.
Auron & Brle.....oveevsvs
Landed Banking
Lon, & Canadian
National Trust '
Ontario Loan
do. 20. p.c. paid..
Toronto Mortgage
Union Trust ..... s
Bonds—

Canada Bread
vanada S. S. Lines
Can. Locomotive
Dominion Canners
Elec. Developmernt
Penman's

Prov. of Ontario
Quebec L., H. & P
Rio Janeiro 1st
Sterling Coal

Sao Paulo ....
Spanish River ..
Steel Co. of Can
War Loan, 1925.
War Loan, 1931...
War Loan,
Victory Loan,
Victory l.oan,
Victory Loan,
Victory Loan,
Victory Loan,

TORONTO SALES,

Op. High. Low. Cl

Sugar.. 134 134
Abittibi 7% 783% T7% 77%

Brazilian 353 35% 35 35 295

oEent- ... o8 e o 10

o PR ... . 7

©0RE PP il e, 2%

Can, S. S... 60 60 69% 59 30

do. pref... T3% 73% 731 73% 32

Can. Porm.. 18 ... ... . 7
983, 981 98%

MO e,

6814

Gen. Elec... 98% 29
L. & Bank. Gl §
Mackay .... 6814 68% 14 681 25
Prov. Paper 1183 1183 114 114 125
Pt. H. San.. 26% ... . i 12§
Riordon ..., 212 15
Spanish - R.. 102
do. pref... 100
Smelters 10
Trethewey... 1,000
Tor. Rails..
Banks—
Commerce. . Al 13
Hamilton 18
Imperial ... 1f - S
Merchants. , ¥
War Bonds—
1925
1931
1937 .
Rio Jan. b..

Sales.
13335 1331 90
85

927 923 92% 318,200
e 2,000
921 91% 915 $11,500
IS $500

MONTREAL SALES.
Suppiied by Heron & Company.
Open. High. Low. Last. Saies
Asbestos . 951 951% 94% 94%
Atl. Sugar.. 135 135 13215 1321¢
Abitibi. . TS 8% T7% 783
Beasllan .. 88 ... .- s
Brompton 7 1% B
Can. Cement 58 58% 58
Can. 5812 &9 58%
74 74 73% ’

Steam.

24

103

% e

Dom. Glass.. 65

Dom. Textile 131

Laurentide . 113

Munt. Pow.. B i, . ..

Nat. Brew.. 4 641, 63 6412
Quebec ..:... 28 28 27% 28
Riordon ..... 20615 20635 206 206
Span. River. 118 119 116% 119
do. pfd. ... 123 126% 123 125
St. of Can... 64 65 64 65
Shawinigan. 105 ...

Wayagam'ck 135 141 135 141

54% 50

#143 112

N

L

Record of Yesterday's Markets“

. STANDARD STOCK EXCHAN(
i XCHANGE.

‘ Bid.
Apex 4
Bosto: :
] Lake ...

flodse Batonai

me Extension ... ... ..
old Moot .00 A
Hoilinger Cons.............5.
Hunton

csssnsin.

e

Right-of-Way
filver Leaf
Timiskaming ...
Trethewey ....
White Reserve
York, Ont, ...
0il and Gas—
Vacuum Gas .
Rockwood Oil
AJax ...
Eureka
Petrol Oil (new) ...
Silver, 93c. I
Total sales, 205,1!&

STANDARD SALES,
Gold—
ADBE .. 0
Atlas
Dome Ex, ..
Dome - M...
Gold Reef ..

Keora

Lake Shore..112¢
McIntyre ....

Schumacher.,
Teck-H. ....
T.-Krist ....
Y. N T ..
‘W. D. Con..
'West Tree..,
Silver—
Adanac 4
TRV ...

Big ..

Provincial ...
Peterson L..
Silver Leaf.. 3% ..
Timiskaming 85% ... ...
Trethew 3 W n
Oil and Gas— '
Rockwood ... 4%
Vacum Gas.. 25

*0dd lots,
Silver, 93c.
Total sales, 205,725,

-

‘%% 25

NEW YORK CURB.
Supplied by Hamiiton B, Wills & Co.,
Limited, 90 Bay street, to.

Allied Oil

Do

Divide Extension ..
Elk Basin Cons. ....
Eureka Croesus
Federal Oil ...
Glenrock Qil

Gold Zone

Hecla Mining ...
Heyden Chemical .
Livinston Oil
Radio .
Inter. Petroleum

Merritt OHl

Marland Refining
Midwest Reflning

North Amerfcan Pulp ....
Omar ...

Philip Morris

Perfection Tire ’
Producers & Refiners

Ray Hercules ........
Ryan Oil .....cco0eevee v
Submarine Boat :
Silver King

| Sifhms Pete. ..c.ovnvcnnne.
| Skelly Oil

| Salt Creek Produeers ....
| Sweets of America

| Ton. Divide

| Ton. Extension

U. 8. Steamships

United Profit Sharing ....
White ©Oil Corporation ...

UNLISTED STOCKS,

Bromptcn common
Black Lake com....

Canadian Oil Cos. com
Carriage Fact. com..

do. preferred

Canada Machinery com...
do., preferr

Dom. Fds. & Steel com...
do. preferred K

6 | Dominion Glass

Dom. Power & Trans. com.
do. preferred
Elk Basin Petroleum
King Edward Hotel.......
MacDonald {Co., A
do, preferred ...........
Mattagami Pulp
North, Am. P. & P
North Star Ofl............ .80
do, preferred ......c.... ‘
Prod. & Refin. com
do. preferred
Bteel & Rad. com
do. preferred
do. bonds ....-see0eee
Volcanic Gas & Oil..
Western Assurance com..

Whalen Pulp com
do, prefe

(a) New stock.
TORONTO SALES UNLISTED.

—Morning—
North. Am. Pulp—25 at 6%.
Dom. Foundry—15 at §9%.
Brompton—25 at 76, & at 76, 5 at 76%,

25 at 7%.
West. Can. Pulp—10 at 47, 25 at 45%,

25 at 46.

—Afternoon—
Brompton—25 at 77%.
Hollinger—100 at 5.70.
McIntyre—500 at 2.05.
Beaver—2000 at 42.

North, Am. Pulp—T76 at 6§.

Am Car Fdy.131% 1323 131% 1315® 1,;33

Financial Difficulties in Bos- |

ton a Factor in Bringing
About Downturn.

Chicago, Sept. 28.—Declines which took
place in the wheat market today ap-
pearcd to be due chiefly to the downward
swing of commodity values and to finan-
cial difficulties at Boston, The close was
unsettled, 1-¢ to lec net lower. with De-
cember 223 to 228 1-4 and March 217.
Corn finished unchanged to 1c down, oats
off 1-4 to 3-8c to 1 1-4c and provisions at
a setback of 25c to 1.12,

Sellers had the advantage in the wheat
pit thruout the day, and especially so
during the forenodn. New cuts in the
prices of automobiles gave particular im-
petus to bearish sentiment and so, too,
did word that the liberal imports of wheat
from Canada were probable. b

On the decline, however, there was per-
sistent buying on the part of commission
houses. The fact, likewise, that some of
the purchase orders were ascribed to sea-
board interests helped rally the market to
a considerable extent in the late dealings.
Besides, country offerings remained light.

Despite frost predictions, corn went

NEW YORK 3TOCKS.

A. L. Hudson & Co. report fluctua-
tions on the New York Stock Exchange
yesterday, with total sales, as follows:

Qpen. High. Low. Cl. Sales.
Allis-Chal. - .. 33 33 328 32% §00
Am. B. Bug. 1% % W®% 6 600
A. B olagneto 68% 7l u8% T71% 2,000
Am. Can. ... 38 $3% 33 33 900

Amn., Hide .. 10% .
do. pref. .. 59

. 8, Razor 14%

. Int. Corp 2%

. Linseed 64%

. Loco, .. 1%
Smelt... 57%

8tl. Fdy 356% 36% 35% 36%
Am. Sugar...108 1083 107% 108

Am. S. Tob. 86% 88 8631 861
A T R8T .NNR ... ..ot

Am. Tobac .130 1313 130 131%

8% 172 3

0% 58% 58%  8U0
1o% 14% 16% ...
73 0% 70% 17,200
65% 64% 65% 13,200
93 913 92% 1,800
; 59 57% 58% 2,100
Am,

300
2,100
400
2,000
1,300

Am, Woeol .. T2
Am. W. P. pf 545 663 54% ob%
Anaconda .. 51% 523 5lip H2%
Atchison .... 849 863 84% 84%
Atl. Gulf ...145% 146% 142 142
Baldwin Loc.107 1085 1063 108
Balt. & Ohio 44 44% 43% 44
Beth. Stl. B. 70% 71% 70% 70% 11,300
o 11 108 10% 400
S i e 100
M IO e R
Petrol . 27% 27% 27% 27%
Can. Pac ...119% 1207% 1193 120
Cen. Leather 44 45% 44 45%
Chand. Mot.. 763% T77% 74% 77% . 8,000

100

4% UK 14%
%% % %
4,600
8,100
5,100
2,300
4100
3,200
13,700
3,000

500
[ 800

Ches. & Ohio 663 861 7 1,800
CM. & S.P . 88 3,600
do. pref. ... 59 4,300
C., RIL & P. 3% 9,100
Chile Cop. .. 14% 2,300
Chino Cop. .. 27 . 300
Cont. Can. .. 75 200
Con. Gu...srx’...
Col. Gram .. 21 22 20% 21
Corn Pr. ... 82% 84% 82% 843
Cruec. Steel .127 128% 125% 127%
Cub. C. Sugar 35% 37% 35% 37
e G v 19% 195 19% 19%
do. 1st pf. 27% 28  27% 27%
Freeport Tex 23% ... ... ...
Gen. Elec....1413¢ 1423 1413 142%%
Gen. Motors. 183 18% 183% 183
Goodrich ... 48 ,49% 43 49
Gt, Nor. of.. 78% 79% 78%
Gt N.O othelans .. ... ...

400
1,800
2,000
4,700
6,300

2,500
3,300

nsp.
Inv. Oil
Int. Nickel
int. Paper .. 748
K. City Sou 23%
Kelly S. Tire 52
Keystone T. 13
Kenn. Cop. . 23%
Lehigh Val.. 49%
Lackawanng. 63 .
Loews . 21
Max. Motors. 5%
Mer. Marine, 213 213%
do. pref. .. 73 73. 0% 70%
Mex. Petro] .188% 1913 1863 1883 22,700
ey GRS T 100
Midvale Stl. . 373 383 37 38%
Miss, Pac .. 29 30 28% 293
Nat, En & St 603% 60% 59 59
I:Z.t.YwCe sou TR o s
2 nt. 75% 76% %
N.Y., N.H. . 35% 3¢ 35§
Nor. Pac. .. 80% 82% 821,
385 3885

92%, 923,
4215 2

5,100

75%
35%
8054
381
903
41%
34

Pure Oi1 ... 38%

Pan.-Am. Pet 90%

Penna, R. R. 41%

Plerce-Ar.... 343

Pierce OiI .. 131 .

Press S. Car 94% ...

Pullman ....110% _ .

Pitta, Coal. 70%

R. 8. Springs 93% ...

Ray Cons. .. 148

Reading .... 92%

Repub, St1.. 75%

Royal Dutch 871

Sinclair Oil . 32

Sloss-8. Stl. ... ...

South. Pac .. 95%

South. Ry. .. 30%

Stromberg.. 681

Studebaker.. 55%

Tenn, Cop. .. 9% ...

Texas Co. .. 495

Texas Pac. . 37% . F Rl

Tobac. Prod. 67% o 87% 68Y%

Union Pac. ..122 123% 122 12254

Un, R. Stores 89% 713§ 69% 70%

U. 8. Alcohol 80% 82 80y 81%

U. S. Food P 66% 56% 55 56

U.S. Rubber 76% 77% 75% 765

U.S. Steel .. 86% 87% 86% 87%
do. pref, ..105% 106 105% 106

Utah Cop. .. 60% 61% 60% 61y

Wabash A. .. 30% 31% 303 31

Westinghouse 47 47% 47 47y

Willys-O0. ... 11% 12 1 12

Worth Pump 59% ... ... ...
Total sales for day, 774,700 shares.

A.L.HUDSON 0.

J.P. BICKELL & CO.

Members Chicage Bosrd of Trade

200
9,400

LOUIS J. WEST

& CO.
.- Memsbers Standard Steck FExchange.
Onlisted and listed Stocks bought and seld

1
We are specialists in Po
and intain branch offices

I

downward with wheat. Most tx'a.ders}
leaned to the view that the bulk of the:
corn crop was out of danger. Oats mere- |
loyalrenected the weakness of other cer- |

S. : {

Sharp breaks in quotations on hogs, to- |
gether with grain declines, led to a ma- |
terial setback in provisions. i

WINNIPEG GRAIN MARKET.
Winnipeg, Sept. 28.—October wheat
closed 1c higher; November ¥%c higher,
and Decemvber unchanged. Oats l4c lower
on all months. Barley 1%c higher for
Dctober, and 1c¢ up for December, Rye
2%c_ higher for October. Flax unchang-
ed for Ocfdber and December, and 4c
lower for November. Cash wheat closed

1%c higher.
—Quotations—

‘Wheat: October—Open, $2.49 to $2.48;
c}m 3‘224493 l)t:ld. DNovember—-Open. $2.41;
c , ! 3 ecember—Open, $2.29%;
clg:,tssz:gg,g asked. B . -

$ tober—Open, 72%c; close,
71%c. December—Open, 66c: close, 65%c.
May—Open, 70%c; close, 705c. .

Barley: October—Open, $1.06% ; close,

$1.08 bid. December—Open, 98%c; close,

9%¢
October—Open,

Rye:
31.1‘214%.
ax: October—Open, $3.28:
$3.30 ?3(129 Novembe: ,  $3.27T%;
& asked. Decembe
$3.26; close, $3.26. e

close,

Yok n —Cash Prices—

eat—No. 1 northern, $2.57; No.

northern, $2:53; No. 3, $2.48; Nﬁ. 4.‘&.352:
No. 5, $2.25; track Manitoba, $2.53; track
Saskatchewan $252; track Alberta, $2.51.

Oats—No. 2 C.W., 75%¢; No. 3 Cc.w.,
71%c; No. 2 feed, 67%ec; track, T1Y%ec.

Barley—No. 3 C.W., $1.13%; No, 4 C.
W.. $1.08; rejected, 98c; feed, 96c; track,

$1.10,
$1.793% .

$1.74; close,
close,

Rye—No. 2 C.W,,
Flax—No. 1 N.W.C., $3.30: No. 2 C.W.,

$3.24; No 3 CW., $2.85: H
. S $2.85; condemned, $2.75;

_M‘;‘iNn:EAPvOLls FLOUR AND GRAIN.

nneapolis, Sept. 28.—Flour, unchang-

ed; shipments, 42,481 barrels. = o
%;:n—tsw to $40.

eat—Cash No. 1 northern,

:?’ 1892.40%; December, $2.258; March,
'Co.x-n--No. 3 yellow, $1.02 to $1.03.

. Oats—No. 3 white, 528 to 53;50.

‘ Flax—No. 1, $3.11 to $3.13. "

$2.30%
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4 Why Victory

Bonds Are On
The Bargain
Counter

and why this is an
exceptional time to
buy them —as well
as other good Bonds
—is interestingly
shown in Invesi-
ment Items.

You ought to read
this article—it will
make you thinkand
act. Send now and
geta copy. Address:

&t CORPORATION
'LIMITED
TORONTO
W. P. NzLLS, Braneh Manager
Meontreal Halifax St. Joht Winnipeg
Vancouver New York  London, Eng.

APPROVE DELANEY SA! E.

Brockville, Sept. 28.—Sharchd ders off
Canada Foundries and Forgings, Litd.,,
at & meeting held at the head of’ice here:
this morning, approved of the sale of the
Delaney Iron and Forgings Co., Inc., of
Buffalo, N.Y., a unit of forgitgs with:
the proviso that the sale must e com=
pleted within sixty days.

w

and the investing public are

Delays in buying will, ve
age in market profits.
their day. THE MIN

ING ISSUES ARE JUST STARTING

actual mine earnings.

. To those who hold at h
average at once.
—Buy as quickly as possible.
movement has begun.

WIRE OR PHONE

WILLS’ BUILDING -

The Golds
-~ Silvers

ITH commodity prices tumbling and labor in the

mining camps of Porcupine, Kirkland Lake and
: Cobalt becoming more plentiful, company eain-
ings are expected to soon break all former records.

The mining market is practically bare of stock, owing
to the fact inside interests have been quietly accumulating.
Current market prices in the various gold and silver issues
are not nearly on a par with company earnings at present,

beginning to realize the un-

paralleled opportunity for making very large profits.
Present buying demand far exceeds the stock supply, and
the mining market appears to be a buy from end to end.

ry probably, mean a shrink-

The industrials apparently have had
UPWARD, and advances of over 100% are justified upon

igher prices our advice is—

To those seeking profits, our advice is

The long expected upward

YOUR ORDERS.

ADELAIDE 8680.

Hamilton M ills & Co.

Stocks and Bonds ; :
Members Standard Stock Exchange.

- 90 BAY ST.

ly looked for. These
greatly benefit the gold

$ZQ.67 an ounce,

price of gold stocks.
ready begun; hence, no
placing orders.

ately.

Head Office: 1601 Royal
London, England, Office,

Paris Representative, Boyd-

Conditions Favor a Boom

In Gold Stocks

NCREASED production of commodities
and the stringency in the money market
are having the effect - of bringing prices

down. A further big decline may be confident-

of the fact that they assure lower gold produc-
tion costs from now on.
gold commands\the fixed and sure price of
able in New York ex-
change, representing a bonus on gold of from
12 to 14 per cent., in Canadian money. Fur-
ther, increased immigration is furnishing the
mines with an ample supply of labor. All of
which indicates a big upward swing in the
As will be seen by in-
creased trading in mining shares, during the
past few days, this upward movement has al-

Ask for our list of selected
gold stocks which should be bought immedi-

L.G.Harris & Company
Stock Brokers

(Established 1887)

Amsterdam Representative, Berends & Co.

are conditions which
mines; simply because

On the other hand,

time should be lost in

B

Bank Building, Toronto.
20 Copthall Street, E.C.

Neil & Company, Bankers,

SRR s S A




