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■HHHh market rallies

THE CANADIAN BANK 
OF COMMERCE

steady Improvement early In 1908.
• * *

Union Pacific annual report shows 29 
per cent, earned on common.

» • •
Some reduction In prices in steel pro­

ducts expected next week.
. • • •

Bradstrcet's says sentiment as to the 
outlook for trade next year is very 
much mixed.

This Corporation Is the 
most extensive Land 
Mortgage Company In 
the Dominion, and one 
of the oldest, largest

-------------------------------------------------------- and strongest financial
institutions in Canada or the United States. Its exceptionally strong 
financial position constitutes It an unusually safe

GRAIN FO
HEAD omCE-Welllflgtw St fait T030N/D
Capital Authorized - $10.000,000.00
Capital Paid Up 
fleet

l L- - 4,aeo,000.00
- 4,860,000.00 ESTABLISHED 1867.HEAD OFFICE. TORONTO

Depository for Savings Cobalt Securities Became Dull and 

Uninteresting During the 
Past Week.

1RAKOHH nr TORONTO
Corner Wellington St. and Leader Lane.

\ Tonge and Queen Streets
' Tonge and Bloor Streets.

„ King and York Streets.
„ West Market and Front Streets
„ King and Spadlna Avenue.

Bloor and Lansfiowne Avenue.
SAVINGS BANK DEPARTMENT

Interest allowed on deposits from date 
of deposit and credited Quarterly. 18S

The Corporation does not do a speculative business of buying and sell­
ing stocks and bonds. About ninety per cent, of its investments are In 
first mortgages on improved real estate. In the selection of which has 
been brought to bear the "expert knowledge” gained by more than hall 
a century of experience.

You will enjoy absolute freedom from anxiety If your savings are 
entrusted to its keeping. At the same time they will bear as high a rate 
of interest as is consistent with the absolute safety of the Investment.

mortgage corporation
Togonto-etreet, Toronto.

PAID-UP CAPITAL......... $10,000,96)
5.000,081 

- 113.000,061

fB. B. WALKBR. President 
AL£L^B BLAND, Bopf Brom-fhes I TOTAL ASSETS

Trading at 

Inclined

e e e
Thirty-three roads for second week 

of December show ^average decrease 
5.08 per cent. mBRANCH» IN THE CITY OF TORONTO:

Esisrr e£|e-1
ParMale ( 1331 Queen St. W.) Tonge and College 
Parliament SL (Car. Carlton) Tonge and Queen (197 Yonge-sU

A SAVINGS BANK DEPARTMENT AT EVERY BRANCH

...
Committee appointed to formulate 

plans to terminate Westinghouse re­
ceivership.

■World. Office, 
Saturday Evening, Dec. 21.

The Cobalt market during the week 
has been a succession of dull, uninter­
esting sessions, not calculated to Inspire 
confidence. Just when the market 
would be taking the bit again in Its 
teeth for a fair start, some chill would 
overtake it and the gain was lost. This 
may continue for some time yet, but 
the en<! will come.

Many brokers think that when the 
New Year arrives sentiment will be 
definitely changed, and as a sequence 
'higher prices will follow. The most i 
important phase of the mining market 
this week is the continued decline in 
the price of stiver, bullion. This has a 
most direct bearing on the Cobalt 
camp as a few cents less per ounce for 
silver makes a big difference to the 
earning power of many minés and must 
directly interfere with prospective di­
vidends. As stated before, however, 
this must not be taken too seriously, 
a* a few days in the bullion market 
will eliminate this feature and restore 
a portion of the lost confidence. 'Brok­
ers contend this is no time to be bear­
ish; that many stocks are now bump­
ing on bottom.

CANADA PERMANENT ■

Total U. 8: bank clearings for week; 
decrease, 38.9 per cent.

• « »
Gold to the amount of 3981,429 due to 

arrive at Southampton next Saturday 
from Cape Town.

* • »
Joseph says: There is excellent buy­

ing both of B.R.T. and B.R.T. con­
vertible bonds. Specialties: Union Pa­
cific will go up. Buy It.

Directors Distillers declared a divi­
dend of one-half of one per cent, for 
the quarter, Instead of the usual 1 1-2 
per cent, paid In the first three-quar­
ters of the year.
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YEAR OF LIQUIDATION 
OF SOME IMPORTANCE

IElectric Develop................
International Coal ........
Keewatln .........................
Mexican Electric ........
Mexican L, A P............
Nova Scotia Steel.......
Rio Janeiro 
Sao Paulo .
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Sao Paulo. 
60 © 110
25 © 11044
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ÆniLtus Jaune •’ K. A. OoLoiiaa
In Estimating the Future Values on Wall Street 

—Local Financial Condition.
Rich- ­Ground Floor Office, corner 

mond and Victorla-atreeta, Confedera­
tion Lite Building. This is a desirable 
office, with large vault. An opportu- 
nity to secure apace in this Building. 
For full particulars apply to

Tor. Ry. 
20© 9444

N.S. Steel. 
76 © 56

*9Write for particulars .
ÆMILIUS JARVIS & CO.. TORONTO, CM.

Members Toronto Stock Exchange

• • •
SACRAMENTO, Cal.: Orders were 

posted In every department of the Sou­
thern Pacific shops to-day announcing 
a lay-off, commencing next Tuesday 
night and continuing to the following 
Monday. More than 2000 men employed 
In Sacramento will be affected.

Nlplsslng.
6141 8T. LAVwill be all the more rapid. Wall-street 

Is never satisfied with half measures, 
and the present pessimism is more 
lii.ely than enough to give place to 
unwarranted optimism in a compara­
tively short space of time.

World Office,
Saturday Evening, Dec. 21.

Wall-street financiers are now as 
much mystified as to the future as is 
the ordinary trader. The latter is al­
ways in doubt, but now with both on 
a parity the problem becomes more 
interesting to the outsider, securities 
having declined to a point where in­
trinsic value is represented by a rea­
sonable percentage, and where, tempor-

Con. Gas. 
14 © 186

m Dom.
10 © 218

6
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STOCK BROKERS, ETC.12 Richmond Street East.
Telephone Main 2861.

60© 33%
-Arthur Ardagti 21# Oo„

Members Standard Stock Exchange

Cobalt, Larder Lake, New York l
Stocka bought and sold on commissi*

5 ""d Ja”es Building., cor. King And 
Yonge Sts., Toronto. Phone M. 2754.

New York Stocks.
Marshall, Spader A Co., King Edward 

Hotel, reported the following fluctuations 
on the New York market to-day :

Open. High. Low. Close.
4744 4644 4714 

Amer. Locomotive .. 3744 3714 3744 87%
Amer. Car A F 
Amey. Smelters
Anaconda ..........
American Sugar .... 101
American Ice ........
A. C. O........................
American Biscuit 
A. Chalmers .
Atchison ....
Air Brake ....
Atlantic Coast

« 4 *
The conservatism of the Canadian 

banking Institutions, which has met 
with a good deal of criticism during 
the last few months. Is gradually be­
ing revealed. The November state­
ment of the Canadian chartered banks 
Is the strongest testimonyQwfiy these 
Institutions have been called upon to 
withdraw credits both In a conrtmer- 
cla’. way and on call loans. The loss 
In deposits for the month was upwards 
of seventeen and one-half millions of 
dollars, and It Is apparent with such 
a decline In resources that the banks 
had no other alternative than to re­
duce their credits to an equal sum at- 
least. The trend of matters commer­
cial is, perhaps, besjt indicated by the 
sharo falling off which has already 
developed In Canadian Imports. The 
excess of Imports over exports for the 
last fiscal year of the Dominion was 
at a ratio never before touched, and 
Is plain evidence that the resources 
of the country have been heavily pledg­
ed for some time to some.

* * •
Now that these matters are coming 

to light, sentlftient in the market will, 
of course, be influenced thereby, but, in 
that the strain caused by the remodel­
ing of the financial structure has al­
ready been known and provided for by 
most of the leading interests, it Is pos­
sible that the prices during the recent 
past have been made to conform to the 
new conditions, and that most of the 
liquidation which had to occur to meet 
the changes has gone into effect. The 
buying power has of a necessity been 
curtailed, and no latitude can be given 
to any Immoderate speculation, so such 
rallies as may occur In the market will 
be of only moderate dimensions.

• • •
LONDON: Sentiment Is cheerful, but 

there Is a light attendance in the house 
owing to the approach of the holidays. 
Consols have advanced 3-16 on govern­
ment buying for the sinking fund and 
home rails are up 1-2 to 1 per cent. Rio 
Tlntos are 3-4 higher at 66 5-8.

• • •
NEW YORK, Dec. 21.—Bullish opera­

tions are again likely in the stock mar­
ket to-day In anticipation of a good 
bank statement. We would not be sur­
prised at a moderate reaction before 
the closing of Monday, however, and 
daily operators should not, therefore, 
Ignore fair returns on bulges, 
chases should agaln.be made on moder­
ate recessions, for the trend continues 
upward. There is not yet much stock 
offering now.—Financial News.

EVANS & GOOCH
INSURANCE BROKERS

RESIDENT AGENTS

North British and Mercantile In­
surance Company. .*

Amaf. Copper 47

......... 31 31% 31 81%
........ 78 74 7244 7844

.......... 29 29% 2844 29
101 98* 10044

19 1944 1 44 1944

A. E. OSLER & CO
18 KINO ST. WEST. ,

best ores encounteredarlly in any event, financial interests 
provide a foundation pending if neces-

After In Deep Workings According to Latest 
Information From the Camp.

The "belief that the rich silver veins 
of the Cobalt region do not extend to 
any great depth, which was generally 
held by mining experts 
camp was first discovered, has been 
abandoned, owing to 
uncovering in that camp of new bod­
ies of ore that have no surface mani­
festations whatever. The details of 
the discovery of these new veins with 
depth are constantly being received in 
mining circles. La Rose has made 
some rich strikes recently below the 
800-foot level. The Temlskamlng and 
Nova Scotia mines have found their 
best ore bodies at a depth of 200 feet. 
The Silver Leaf, which is one of the 
best of the small properties, practically 
amounted to nothing until the 100- 
foot level was reached. The King 
Edward, which now has $240,000 of 
high-grade ore bagged and ready for 
shipping, has seven veins, all of which 
were struck at depth. The McKlnley- 
Darragh and Nlplsslng are making 
fine showings In their deep explora­
tions. The Cobalt Central Mines Com­
pany has encountered its best ores 
below the 100-foot level. The new vein 
No. 3, which runs 3<ÿ)0 ounces, was 
opened up at a depth of 226 feet. This 
discovery was made while drifting on 
a new cross vein. No. 3 runs parallel 
to the Big Pete, and its side walls 
are heavily impregnated with leaf sil­
ver. A quantity of this new ore has 
been received at 
of the "company, 
eers pronounce it the finest sample of 
high-grade ore yet received from the 
Cobalt district. Opinion seems to be 
growing that the Cobalt camp will 
yet make its best production as a 
result of deep mining. These facts 
have been Impressing themselves 
upon investors and they account for 
the steadiness and Increasing demand 
for Cobalt shares In the outside mar­
ket.

sary a new range of values, 
more than a year of continuous de-

Offices: 26 East Wellington Street. Cobalt StocksCEO. O. MERSON
St company

....... 644 544 644 644

............  7144 72 71% 71%
............ 57% 57% 66 56
..........  71 71 71 71

Brooklyn .................... 3944 40 89% 40
Canadian Pacific .... 151% 151% 151 15144
Baltin-ore A Ohio ... 8244 83 82% 81
Chesapeake A Ohio.. 30% 31 2044 8)44
Cast Iron Pipe ..........
Central Leather ..
Canada'Southern .
C. F. I.~.......................

cline in prices it must be apparent 
that a settling point is within close 
range. The financial institutions which 
hove endeavored to protect themselves 
against the avalanche of liquidation 
have In most Instances survived the 
ordeal. They are overcharged and 

- surfeited with securities, and It has 
become necessary for them In self- 
defence to try to make a rearrange­
ment

Direct Private Wire to Cobalt 1

Phone, write or wire for quotations 
Phonès Main 7434, 7436.Pur- CHARTERED ACCOUNTANTS

Trusts and Guarantee Building
16 KING ST. WEST, TORONTO 

Phone Main 7014.

AVEEAOC UP YOl'R HOLDINGS IN COBALT
We will sell any of the leading stocks" 

on term®. for future delivery
on SO. 60, 90 days—or six months. 
for full particulars. W. T. CHAMBERS 
and SON, Members Standard Stock and 
Mining Exchange.
S King St. East. Main 278

when the

the continued ISO
20% 21*44 20% 20% 
19% 19% 1944 «% 

Chic., M. A St. P.... 104% 10474 104 104%
Corn Products .
Denver .................
Del. A Hudson
Distillera .............
Detroit United .
Erie ...................

New York Bank Statement.
NEW YORK, Dec. 21.—The statement of 

clearing house banks for the week shows 
that the banks hold 131,751,000 legs than 
the requirements of the 26 per cent, re­
serve rule. Thle le an increase of $8,360,- 
175 In the proportionate cash reserve, as 
compared with last week. The statement 
follows : j

Loans, decrease, $9,681,100; deposits, de­
crease, $7,371,900; circulation, Increase, $1,- 
661,700; legal tenders, Increase, $2,169,400;

reserve, in-

WANTED Diamond yale.dNorth

antes. Dominion Permanent, Nova 
Scotia. Cobalt, Temlskamlng Mining 
Co. (old or new atocki, Canadian Gold

11 It 11 U
2044 20% 20 2044

14444 145 144 146
30 30 28 29%

The display 
'competition k< 
Market on Sett 
(32 entries for 
Messrs. R. Bar 
Paterson were 

i faction to all,
1 complaint égal 
case.

Have you a valuable old book that seeds 
rebinding. Phone us and we will seed ; 
for it.............................................................

THE HUNTER. ROSE CO..
_________ LIMITED. TORONTO. aj £

* » ,*
The public operations in Wall-street 

arc fully 99 per cent, speculative. Un­
der extreme pressure a portion of this 
is converted into what may be termed 
forced investment and' the increase In 
Individual holdings, as shown by the 
register of the the various companies 
the last few months, is due more to 
the fact that the shares have had to 
be taken up than that they were 
bevght outright at the volition of the 
purchaser. There has not been, nor 
Is there any present, inducement to 
speculation in the market. It is 
therefore safe to premise that the vast 
body of securities are now In control 
of the large interests. These interests 
liaVe no other use for the stocks than 
that of using them as money-makers 
by the operations conducted on the 
exchange. This is just as much in 
contemplation now as it has always 
been, and the immediate method of 
procedure is quite puzzling. Outsiders 
sometimes work in harmony with the 
price directors, as in a bull market, 
at other times they are antagonistic; 
the latter Is certainly the case Just- 
ne w. %

Fields.

FOX & ROSS16% \17 16% 17
do. 1st preferred .. 36% 35% 26% 16% 
do. 2nd preferred .. 26 25 "25 26

Foundry ..................;..............
do. preferred ..

Great Northern .
Gieat North. Ore ... 48 
General Electric .... 114 
Great Western 
Lead .......... ....
L. & N............................... 92'4
Missouri Pacific
M. K. T..............
Mexican Central 
Illinois Central
Lead .......... .
Manhattan .
Metropolitan 
Noith American ...
N. Y. Central ..............
Mackay ............................

do. preferred ...........
Norfolk A Western ..
New York Gas ...........
Northwest ......................
Northern Pacific ....
Ont. A Western ........
People’s Gas ................
Pressed Steel Car ...
Pennsylvania ...............
Reading .......... ...>..
Pacific Mall .............
R ocklsland ..................
Republic I. A S ........
Railway Springs ....
Southern Railway ...
S. F. S............................. ;
Sloss ..................................
8oo ......................................

do. preferred ..........
Texas .................................
Southern Pacific ....
Twin City .....................
Union Pacific ............
U. S. Steel ...................

do. preferred ...........
Wabash common . ..
Western Union ..........
Westinghouse ............. 4.3 43

Total sales, 299,300 shares.

43 SCOTT STREET, TORONTO. 
Established 1887.

Telephone Main 7890
specie, Increase, $4,837,800; 
crease, $6,507,200; reserve required, de­
crease, $1.842,976; deficit, decrease, $9,350,- 

-U.S. deposits, decrease, $8,823,000.

ed7 -
117 11744 11644 11744

48% 48 48
114 114 114

7% 7% i% 7%
4(1 
98

4944 60
2-44 2.% 
14* 1444

1 400 SHARES OF Best pair tut 
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one year, Jol 
second prise, 
Mrs. R. Glffe 

_ Daily World,
■ tosh, Nortonvl
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./■ World, one y

■ hamsville; sec 
I" months. W. ! 
I Dally World, t 
t Milton.

Best pair Cl) 
» Dally World, c 
e gar; second pri 
B Mrs. W. Baltic 

prize. Dally "W 
Burrett, Arma

Best pair "si 
Dally World,

" Ceflar Grove; , 
% six months, Jo 
I prise. Daily V 

Jae. Baggs. Ed

i176; ex BANK STOCKS HI6HUN0 MART GOLD MINES
Cheap for Cash. Good 

Investment.
Railway Earnings.

Detroit United earnings, second week 
December, $106,880; Increase, 81071.

Money Markets.
Bank of England’ discount rate, 7 per 

cent. Money, 344 to 4 per cent. Short 
bills, 6 to 644 per cent. Three months’ 
bills, 544 to 6 per cent. New York call 
money, highest 16 per cent;, lowest 8 per 
cent , last loan 16 per cent. Call money 
at Toronto, 7 per cent.

• f4040

49*
26% We make a Specialty of 

this class of Securities.

WILLS * Cp.
19 Adelaide St. E.

BOX 40, WORLD
14*

•V♦

iMarconi I«44 4844 4344
9644 94%>6t4 
64 5T^61

The important item of the week’s 
trading in local securities centres 
around Sao Paulo stock. Manipulation 
in this issue by means of an increased 
dividend for the quarter has met with 
more than ordinary criticism, and It 
will be$ a long time before the confi­
dence which existed in this ktock will 
be restored. Assuming that the new 
capital required by the company, a 
million and a half dollars, should reach 
the exchequer of thé concern at a par­
ity with this sum, the interest on the 
same Is at the rate of 9 per cent. The 
friends of this company claim that the 
concern is a most paying enterprise, 
but its recent earnings and the pro­
spects for decreases by depreciation 
in silver exchange are scarcely In ac­
cordance with 9 per cent, money tor 
even new development works, 
confidence which has been shaken in 
Sao Paulo has veered to Mexican Light 
and Power, where the financing is a 
little less erratic. The directorate of 
the Mexican Light and Power is also! „ _ . ,
regarded as more conservative, and by15®“ oèri Fder" 
these two facts, together with the belief, do" preferred ". 
that the common stock will participate Canadian Salt ...
In a distribution of the earnings next ■ City Dairy com. 

the recent buying has lieen do. preferred
C. P. R. .................
C. N. W. Land.. 
Consumers’ Gas

do. new ............
Crow’s Nest ....
Detroit United .
Dom. Coal com.

do. preferred .
Dom. Steel coin., 

do. preferred .
Dominion Tel.......... i... 115
Electric Develop. ... 
Halifax Tramway .. 
International Coal .. 
Illinois preferred ... 
Lake of the Woods.. 
Mackay common ....

do. preferred ......
Mexican L. & P..........

Phosf Mel». 
78666.

cd7
Price of Silver.

Bar silver in London, 24%d per os. 
Bar silver In New York, 5244c per oz. 
Mexican dollars, 41c.

«6 66 
9644 9644 SharesSPECIAL LETTER TO 

INVESTORS
the New York office 

ana—mining engln-117%
8144 81%
79% 71-44 
2044 1944

J
Special Information ||

Buy shares of the English L 

(parent) Co. at once—price 5s. ’ 
These shares are bound to en­
hance in value shortly, 
deal in Marketable Securities of 
all kinds, quoted and unquoted.
We are Buyers and Sellers of

Foreign Exchange.
Glazebrook A Cronyn, Janes Building 

(Tel. Main 7617), to-day report exchange 
"retee as follows- We have prepared a letter 

epeclally applicable to 
• present market condl- 

tlons, and shall be pi 
ed to mail copies upon re­
quest.

95% !;4
2 44 36%
U44 16% 16%

Wheat, sprim 
j Wheat, fall. 

Wheat, goose 
Wheat, red,

. Rye, bush. .. 
I Peas, bush. .. 

Buckwheat. I 
Barley, bush 

I Oats, bush. .

—Between Banks—
Buyers. - Sellers. Counter 

N. Y. funds ... 1-10 dis 1-16 dte.
Montreal fda.. 15c dis.
60 days' sight.. 8 
Demand, stg .. 9 5-16 9%
Cable, trans .. .9 13-16 944

—Rates at New York—

...
Speculative -trading is more a mat­

ter of sentiment than anything else. 
Values are only weighed in actual 
computation at odd intervals. The* 
consensus of speculative- opinion is 
now strongly against advancing 
prices, and on the presumption that 
insiders are able to take care of their 
position, the contest must end, as it 
usually does, In favor of the finan­
ciers, as against the Individual 
ers. This appears to be the story of 
thi past week, and there are indi­
cations that the contest will be car­
ried to greater length. There are 
times when the market improves on 
bar news. It is then asserted that 
the effects have already been dis­
counted. This Is partfally true, but 
the recovery In prices Is due solely to 
ths position of the public In relation 
to market values, more than to any 
fixed method of quotations. Wall- 
street now, more than usually, must 
be measured from the standpoint of 
expediency and by the technical state 
of holdings.

44 to % 
1-ar. 44 to %

8 1-32 8 8-16 8 7-16 1444 1444 
29* 2*% We•)% 9%

10 10% >•••

120Actual. Posted. New York Curb.
Charles- Head A Co. report the follow­

ing closing transactions and sales on the 
New York curb:

Nlplsslng. closed 6 to 6%, high 644. low 
6; sales. 1200 shares. Buffalo. 1% to 2. 
Cobalt Central, 21 to 22, high 22. low 2144; 
3000. Foster, 56 to 60% Oreen-Meehan. 
9 to 12. King Edward, % to 44- McKin­
ley, 13-16 to 44: 100 sold at %. Red Ro k. 
6 to 1L Silver Queen, 9-16 to 11-16. Sllvdr 
Leaf, 844 to 9; 2000 told at 1%. Trethewey, 
47 to 52.

Boston curb: Sllvei* Leaf, closed 8 to 9; 
8000 gold at 8V4.

IÎ0
:Sterling, 60 days’ sight .... 4*0% 

486%
21481 II

The Sterling, demand I Alslke, fancy 
I Alslke, No. 1, 
g Alslk». No. 2. 

i Red clover, 1 
1 HAy an© Str 
| Hay, new, p* 
( Cattle hay, t 
j Straw, loose. 
( Straw, bundl 

g Fruits and V 
l Potatoes, pet 
| Apple*, per 4 
| Apples, snoc 

S Onions, per 
E Poultry—

I Turkeys, dre 
B Geese, per II 

Spring chicle 
Spring duckl 
Fowl, per lb 

Dairy Produe 
Butter, lb. .. 
Eggs, strict

74% "437 A. E. AMES & GO.,LTD.74%
South African • Mining Shares, j

Mining Market Record !
11 a \Vormwood Street, I 

London. E.C., England. 
Cables—Upbear, London.

Toronto Stocks.trad- 27% KING ST. CAST. TORONTO.26%Dec. 20.
Ask. Bid. Ask. Bid.

Dec. 21.
88% 88%

—Ralls.—
121 119 DIVIDEND NO. 9.

Kerr Lake Mining Company
OF COBALT, ONT.

New York, Dec. 10th, 1907. 
The Board of.Directors have thle date 

declared the regular quarterly dividend of 
TWO PER CENT. (2 per cent.), and a 
bonus of ONE PER CENT (1 per cent.)

« 43

30 30 London Stock Market.
Dec. 20. Dec. 21. 

_ Last Quo. Last Quo.
Consols, money ..........................52%
Consols, account ......................... S3
An atgamated Copper .............. 48% 48
Anaconda. .. .
Atchison ..........

do. preferred
Baltimore A Ohio ........
Canadian Pacific Ry .
Chesapeake A Ohio ..................31
Great Western ..........
St. Paul ..........................
Denver .............................
, do. preferred ............
Erie ...................................

do. 1st preferred ................. ... 3544
do. 2nd preferred

Grand Trunk ...........
Illinois Central ....
L. & N .........................
Kansas & Texas . .
New York Central 
Norfolk & Western

do. preferred ........
Ontario & Western
Pennsylvania...........
Reading ......................
Southern Railway .

do. preferred ........
Southern Pacific 
Union Pacific „...

do., preferred ....
U. S. Steel

do. preferred ..........
Wabash ........................

do. preferred ............................ 19

»84 84year,
brought about. The undertone of the 
market,both speculative and otherwise, 
at the close of the week Is In a better 
state than has been tlpe case for sever­
al months, and the outlook has a much 
brighter appearance.

»isi iso 110%

FOR SALE.
All or any part of—6000 shares British 

Columbia Amalgamated Coal, 6c. 2000 
shares California Diamond Oil, 15c. 2000 
shares Diamond Coal - (bid). 20 shares 
Chicago-New York Air Line, 322.50. 1000 
Amalgamated Mining and Oil Bonds and 
Stock, 25c.—J. E. CARTER, Investment 
Broker, Guelph, Ont. ed

8.1
83% Standard Stock and Mining Exchnge.

ASked. BidIU upon the Capital Stock Of the Company.
payable on or before Jan. 31. 1968, to all 

- stockholders on record at close of busi­
ness Dqc/ 31st, 1907. Transfer books will 

i be closed from Jan. 1st, 1908, to Jan. 7tli, 
»% ! 1908, Inclusive. J.7.14

J. A. JACOBS, Sec.-’Zfeae.

5% 544 Cobalt Stock
Amalgamated ..........
Buffalo ........ ..........
Co liait Central .... 
Cobalt Lake ..
Conlagas ............
Fester .................
Green-Meehan 
Hudson Bay 
Kerr Lake ....

41 ............................ 72%38.. 73% S
Herbert H. Ball. 88% 8844a ,2.00 1.6016 14 . 83% 83% .. 23 20

On Wall Street*
Marshall. Spader & Co. to J. G. Beaty 

at the close of the market:
In the main, while many phases of the 

economic situation are still unsolved pro­
blems, there Is much cause for gratifica­
tion over the situation as now dev-loplnr 
and much to recommend the careful accu­
mulation of bon Is and stocks at or about 
pri sent levels, particularly from an in­
vestment standpoint. In a speculative 
way, even with much reduced earnings 
and- the possibility of reduced dividends ! Niagara Nav. ...

St. C. & T

154% 151% 10%Ü6
Railroad earnings and b-'n’- clear­

ings are the only current indices of 
the trend of commerce. Both of these 

. savor strongly of retrenchment. The 
declaration of the regular dividend nn 
L & N. and N. Y. C. Is a favorable 
Incident of the week, and, taking the 
cliorltable View, It might be 
that earnings are not yet such 
might call for a remodelling of divi­
dends. If the tape tells the story, as 
It usually does. Missouri’s dividend 
for the half year will not take the 
previous form of 2 1-2 per cent. cash. 
The government estimate of the crops, 
as published on Friday, should be a 
source of satisfaction. The fine! esti­
mates are up to and. In some In­
stances. beyond those previously giv­
en. and altho there Is a general all- 
around falling off In production the 
decrease Is not sufficient to cause dis­
trust of the future. The decline, in 
the price Of commodities has subsided, 
but It is Impossible to say w-hether 
this marks any permanent change. 

...

;n ...4.06 3.75
7% 7% «1 591,....... 106%

.........2044

.......  60

dozen
Meat»

Beef, forequ- 
Beef, hindqu 
Beef, choice 
Lambs, dre* 
Mutton, llgh 

_ Veals, cortim 
Veals, prime 
Dressed h

107 STOCKS, GRAIN
Mining Shares
HERON & CO

.... 10 921 Refused to Take the Gooden,
East & Co. have just received a 

ahlments of Xmas goods that should 
have reached them a month ago. Be­
cause they were not delivered accord­
ing to agreement the uptown leather 
goods store refused to take them. 
When the consignees found these goods 
on their hands they Immediately made 
Mr. East a sweeping price concession, 
which he accepted. As a result of the 
deal they are offering beautiful Eng­
lish novelty leather goods, such as col­
lar and cuff boxes, toilet sets, cigar 
cases, etc., at prices that are less than 
cost of manufacture. If you are look­
ing for gifts that are practical, useful, 
read the advertisement of East & Co. 
in this issue of The World.

140 10076 74 0044 _______■ ... ________________
l**i McKIn. Dar. Savage ................... 88
36 Nlrisslng .....................................
26% Nova Scotia .............................

Peterson Lake .......................
Red Rock ..................................
Right of Way .........................
Silver l.eaf .................................
Silver Bar ................................
Silver Queen ...........£............
Temlscamlng (old stock) .

Ti mlscaming (new stock) 
Trethewey }..
University ...
Watts .............

3.7570
58% 52% 54 

60 63
46 45 46

70 16% 8253%
.6.25 6.00

..."24% 

... 1144 

...126%
.. 19 17%44% 19 16 King St. W. 

Phone M. 981.
accepted M.S.P. A S.S.M. 12% 11126Mexican Tramway 12 8as

94% 9544
23%

ed—Navigation.— ...3.10 2.50. 25% og."104 ... 104 S% 844 SLOGAN CARIBOO
Mining * Development Oo.. K 

Limited.

95 98this class of operations will be largely in- ! Nlag., ^
fluenced by the record of the past for Nlplsslng .............
the mest active and favorite Issues and Northern Nav. 
we believe that with only a moderate ! North Star .... 
resumption of business activities and the ! N. S. Steel com

do. preferred

76 75 15 FARM PRi65% 66%C% 6 6082 82 9622% 32%7 The prices < 
dees quality; 
corresponding] 

I Hay. car lots. 
I Potatoes, car 
I Evaporated at 
I Turkeys, drew 
I Geese, dressed 
ft] Ducks, dresse, 

’ Chickens, dre* 
I Old fowl, drei 
I Butter, dairy, 
| Butter, tubs . 
I Butter, creami 
I Butter, cream'
■ Eggs, new-lal< 
I Eggs, eold-sto 
I Cheese, large,
■ Cheese, twin.
I Honey, ex tree

Live L
■ Turkeys, youni 
1 Turkeys, old . 
r Geese, per lb..
■ Ducks, per lb 
E Chickens, fane 
B Chickens, med
r Fowl .................
E Squabs, per do

3657% 57%
48%

65% 54% 55% 54%
180 m iso 170 
33% 33% 33% 83%
... 109% 112% 112%

47 Shareholders In this company who have 
neglected to pay the one-quarter cent 
assessment on each share of their stock, 
or who have not heretofor > contributed 
by the loan to the development of the 
property are hereby notified to remit to 
Mr. Charles T. Lyon, Secretary-Treasurer 
of tf.e Company, No. 313-315 King-street 
West. Toronto, at once, the amount of 
L'Clr respective assessments. 
toiLn a *a,.not. d°nc proceedings may be 

r̂k“. by, the bondholders and contrlbu- 
’0.r’;.1t0.î0rr'os* the property, and thus 

h.tho lnter”*ts of all stockholders 
wbo have not contributed. 
fh.?,rUee bolding stock not entered in 
retY,r„ are hereby requested tothl " th?*r certificates, so as to have 
th! "i fer entered up.m the books of 
tne company.

17th Dec., 1907.

\48%freer use of money the majority of these 
shores will show liberal advances In the i Prairie Lands ....

Rio Janeiro Tram 
Charles Head & Co. to R. R. Bongard ' ®ao Paulo Tram.

at the close of the market: ! R- A O. Nav........
The half day’s tr iding was one of quiet j L. A C. Nav. 

business and generally narrow fluctua- !^?r" Elec- Light..
tlons. but a strong tone prevailed all ™°°" rlgbts ............

Toronto Railway
Tri-City pref............
Twin City ...............
Winnipeg Railway 

do. rights ..........

1.0013% 18% 3539not remote future. 1844 —Morning Sales- 
Silver Ivcaf—300, 500, 500, 500, 500 

844. 2500, 500 at 3%.
White Bear—10,000 at 1%.
Trethewey—50 it 48%.
Nlolssing—10 at 6.12%.
New Tern (seaming—2000 at 37, 500 at 37%, 
Foster—500 at 59%.
Peterson Lake-100 at 12.

74 74% 500 at..120%
..............82
.............. 2844

39%

121%
116

common . 27%
39

94% 10thru the two hours in a majority of the 
list, and in the final dealings business be­
came more active and material advances 
were shown in a number of the leading 
qnd r. ore Important issues. Reading and

A research of financial conditions tin ion Pacific continued the leaders of Commerce 
does not show much improvement of th«* ra^droad list, both stocks making mod- Dominion . . ..
late The premium on currencv is omte ga$n?r Amalgamated and Smelting Hamilton ..........
1 « . ; Vi. 1 currency is Were prominent features in the trading 11 ! Imnertal
sufficient evidence that normal condl- the industrials, and there was a develop- Merchants’...........

*r,e yel s;me distance off and m*nt of strength in Brooklyn Rapid Metropolitan*'
until this has disappeared confidence Trr.mit. At the -close the mork-t was Molsons
cannot be said to have been restored, quiet, but strong) with prices of the ma- .Montreal
The reserves of the financial Institu- joiily of stocks trade 1 in at about the 1 Nova Scotia
tit ns are being strengthened by gold highest of the session. Ottawa ........
imports and by the Uauidation of se- ——— ! Hoyal ...........
curlties. The further improvement in Wall Street Pointers.
the reserves of the c^aring-house January disbursements call’ for up- Toronto 
banks shown in this week’s statement wards of $190,000,000. as compared with I Traders’ 
is indicative of a gradual récupéra- $171.000,000 last ye&.i*. Union ......
tion. Confidence begets confidence, 
and when it is generally recognised i
that the tendency is towards improve- sentiment regarding the future, encour-1 §rltlsh Am. Aesur..

Canada Landed ........
Canada Per............
Central Canaada ....
Colonial Invest...........
Dominion Savings ..
Hamilton Urov............
Huron & Erie ...........

j Imperial Loan ..........
Landed Banking ....
London & Can...........
London Loan .............

; National Trust ...........
j Ontario Loan .........
| Real Estate .................
■ Tor. Gen. Trusts....
I Toronto Mort............ . .
Toronto Savings .... 

. Western Assur............

10
19

Forcing the Sale of Pianos.
_______ And yet H le not hard forcing that

_ _ ... , _ . .................... ' Heintzman A Co., Limited, 116-117 West
Toronto Stock Exchange Unlisted Se- King-street, Tot onto, are making. The

Think of a

83 86
124% 125

Montreal Stocke.
Banks —
........ 165 160 165
............... 217% ...

„ Asked. Bid.
... Canadian Pacific Railway....... 152% 162%
217% Illinois Traction preferred.... 75% 74%
185 Dominion Coal .........
213 Detroit United .........

Dominion Iron ...................
... | do. preferred ........

Mackay ..................................
do. preferred ...........

... Montreal Power .................
Mexican L. A P...........
R. A O. Navigation ........

99 Nova Scotia .........................
Rio .............................................

206 Montreal Street Railway
123% Soo .............................................
... Toledo Railway ............... ..

: Twin City ........ ...................
... Toronto Street Railway.

Lake of the Woods..........
Ohio Traction ...................

curlties. prices do the forcing, 
square plane for $26, $30,» or $35. Pay 
$5 down and 50c a week and you own 
one of these instruments.

Sellers. Btiyera185 .. 8944 3".
337,4 Atitibi and Cobalt M. Co . . 

Buffalo Mine» Company .. 
Canadian Gold Fields ....

52% Cleveland Cobalt ..........................
6944 Cobalt Central ...............................
86% " Cobalt Lake Mining Co...........
45% Coi togas ..............................................
5944 Consol. Min. A Smelt .................

Foster-Cobalt Mining Co .. ..
33% Green-Meehan Min. Co............

Kerr Lake Mining Co...............
McKlnley-Dar.-Sav. Mines. .
Peterson Lake ..........:.........

8444 Red Rock Sll Min. Co........
93% Ni va Scot to 811. Co. M. Co.

Silver Leaf Min. Co ...........
Cobalt Silver Queen ...........
Temlecamlng ......
Trethewey ..........
Watts Mines ....

215 213 215 34
02 •51%........  16%

........... 42

........... 53%

16%
.86 0341

Shakespeare’s Early Writings.
LONDON, Dec. 22.—Lord Howe’s col­

lection of early editions of Shakspeare'z 
works. Including some copies of the 

1 first folios, were sold at auction Thxthls 
city this afternoon. The antlclpàt-îd 
prices were not realized, the highest 
figure being $202» for one of the folios.

v. ,:o273 EDWARD MEEK,85-,
45%

5644 »
31%212 New York Metal Market.

-Oi?l*e140nTnite5i?y Copper—Steadv Lead 
Quiet. Tin—Steady : spelter riuiet.

179
78
8 a*_ ... Loan, Trust. Etc.

Duns rev,ew says more confident Agricultural Loan ...
' Hid

Prices revis 
E Co.. 85 East 
| Dealers In W 
I Sheepskins, F 
j Inspected hide 
I Inspected hide 
E Country hides
■ Calfskin*-.....B Kips ......
B Horsehldes, N 
R Horsehair, pei 
B, Tallow, per lb 
B Wool, unwash 
B Wool, washed
■ Rejects .......
R Lambskins ...

, Deerskins, gre

June
There sre 1: 

Jthe Union 8» 
Xltlon, for sale i

GRAlb
I The followin

70113% ... 113% ... 
... 112 112% 112

. ment, the return to normal position I a gains manufacturers to anticipate
—Sales.—

Dominion Steel—30 at 1644. 60 at 16, 26 at 
15%. 125 at 16. 10 at 1644, 30 at 16.

Winnipeg bonds—$3000 at 100.
Montreal Power—5 at 86%, 80 at 86. 25 at

85%. s
.. j Toronto Ry —40 at 94, 1 at 98%. 6 at 94.

Detroit Railway—100 at 34, 10 at 36, 10 at 
34%. 116 at 34.

Lake of the Woods—56 at 70.
Rio bonds—81500 at 72%.
Richelieu A Ontario—5 at 59.

... Bank of Commerce—15 at 161.
Textile preferred—8 at 80.

102 ; es*eewatin bonds—$1000 at 97% and inter» >cember

... . Hocheiaga Bank—27 at 134.
N. S. Steel—26 at 5544. 25 at 5644 
Mexican Power—10 at 46.

100 ItiO
:: 57

The Sterling Bank of Canada i70 70
—Sales—

Silver Leaf-100 at VA. 
Trethewey—3D0 at 48. 
Silver Queen—100 at 63.

120
170 THE METROPOLITAN BANK

Head Office, 50 Yontfe St., Toronto 121 121 1
Notice la hereby given that the Annual 

General Meeting of the shareholders of this 
Bank, for the election of Directors and the 
transaction of other business will be h»ih at the Head Office of the B he,d
on Tuesday, Jan. 28, 1908, at 

By order of the Board, 
i Toronto, Dec. 13, 1907. (705)

W. D. ROM» General Manage-

. 101

,L,V"£ Sn°Kl% „ „

'«"—l™ aSSS
°F*" H1*h Low. Close.

’" 5-2 ’’ 2? 11,26 11.26
''mm 12-5 10« 10.43

16.71 10.67 10.67
i * NEW" TOR if 10 rL “J5 16 72 10.72

Union Bank—6 at 126. ' «Y . K’..Dec_ ;L—Cotton—Spot
... I Canadian Paclfic-6 at 15244, 2 at 151%. j do.,^ulf' îo.25. SMM,‘n£,n*Pland*’ 11801

This Bank is equipped to transact a General Banking Business 
in all its branches, and will, therefore, welcome Accounts of Firms. 
Corporations and Individuals, to whom it 
rr.ent and every facility, consistent with prudent and conservative 
banking methods.

ÏÜ

■ in Toronto, 
o’clock noon.assures courteous treat- 102

-S' *"January 
March .... 1ed —Bonds.

C. N. Railway...............
Commercial Cable .... 
Dominion Steel ..........

:F. W. BROUGHALL, ■ General Manager
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