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Market iny Amenable
To Blind Infatuation

Harrimaa and Lawson Talk Favo'

able to Prices — Manipulatica-
in Full Effect at Toronto Market.

‘World Office,
Saturday Evening, Aug. 8.

“Blind infatuation” is about the only
expression which adequately describes
the operations -at the New York stock
market during portions of the past
week. If any reason can be given for
nearly a 20-point movement in Smel-
ters in about three days it has not yel
been issued, and is scarcely likely to
be. Wildly scrambling for an indus-
trial issue paying less than 4 per cent.,
and whose intrinsic value has never yet
been demonstrated, Wall-street has
again evidenced the grip that it has

_in making insane methods serve when
those of common sense and prudence
utterly fail. Rabid speculation of a
hopeful character without any cause
is the unfailing means of filling the
hoppers of the New York mmlona.lres.

The history of the week in New York
: is nothing more than that of a con-
tinuance of the market concelved a
long time ago by the price dictators,
and being carried thru as part of the
program of making the exchange serve
the purpose for which it was made.
Mere matters such as the government
crop report which was issued on Fri-
day are not allowed to enter into con-
sideration. The decline of nearly 8
points in the spring wheat percentage
in a month, and percentage averages
on corn and oats very little-above those
of last year (which produced an un-
satisfactory crop), are utterly insigni-
ficant factors in shaping stock values
if the market is to be believed. This
was the only incident of moment
outside the exchange during the week,
and its appearance had the entirely op-
posite effect of what might be expect-
ed.

s * % )

Mr. Harriman, who is at the Pacific
Coast, has essayed to correct any mis-
apprehension that might amse from
the crop statistics. He says things,
agriculturally and otherwise, are all
right, and as this is the first time he
has ventured any remark to the public
for a long while, the stock market
should according to precedent support
his “ipse dixit.”” Thomas Lawson, the
Boston philanthropist, who by the way
is always an able lieutenant of the
leading financiers, has also again
adopted the role of forecaster. The
last time when. this gentleman was in
the public eye he was, denouncing
stocks as valueless, This was less
than a year ago and when prices were
a mere shadow of the present figures.
Mr. Lawson now talks as volubly of
figures to be reached later on, in com-
parisons even greater than between
last fall's quotations and to-day’s.
Lawson played the decoy in the 1904
and 1906 market, but his grip has now
lost its hold except on  weakened
minds.

0.9

Wall-street’s methods of moving a
market up and down do not change
very much. When prices have to be
put up, the operation is not allowed
to conform to the stereotyped phrase
“buy on reactions.” The present bull
swing has followed this course, and
when /the reactions are tempting
enough' to invite purchases, it can be
safely ‘counted upon that the market
is a sale. At the close of the week
‘the market continues buoyant and
without any special evidence of distri-
bution. A big broad flotation has been
decided upon by the large interests
and 'until néw high prices cease to
be made by the various speclalties,
the end of the bull market cannot be
said to have been reached.

* % =
York market has been
characterized during the last two or
three years as .a Harriman market,
and the action on .the Toronto Ex-
change during the last two or three
weeks hasrled to many of the traders
designating the sgpeculative end of the
local proposition as a Mackenzie mar-
ket. The rise which started in Sao
Paulo about a month ago has per-
meated all the properties which are
closely allied in the matter of direc-
torates, and largely dominated by 'Wil-
liam Mackenzie. It' is quite certain
that a huge amount of manipulation
has been brought to play in engineer-
ing the upward movement in all the
various electric isgsues. The object, of
course, of the attractive advances is
to produce a following, either specula-
tive or otherwise, so that a larger dis-
tribution of these watered securitiecs
might be made.

The New

- * L d
In so far -as matters outside of the
exchange are concerned the week has
been an unfavorable one. From the
west damage is reported to the crop
owing to the drouth, and the original

estimate of the crop in the Canadian|

west has been materially reduced.
Added to this a large number of the
C. P. R. employes have commenced a
strike which may lead up to very seri-
ous proportions before it is concluded.
It is not strange that C.P.R. stock
should not depreciate in this connec-
tion, as these events are usually an-
ticipated some time ahead by those
who keep a friendly eye on the stock
in the market, and which interests
are, therefore, prepared to take full

"

'hn far and salutary reactions follow,

charge ot the shares while any at-

market operators.
- ® »

The buoyancy.in the speculative end
of the market has developed a more
favorable sentiment in regard to the
better class of investment shares, and
a light demand has recorded a due

quite a number of the lesser specula-
tive shares which have not yet risen
in line with the balance of the market.
‘Among these might be mentioned
Twin City, Lake of the Woods, Nor-

It is not improbable that if the atten-
tion of investors and speculators
should be attracted to these securities
they would show a quick recognitfon
of the Increased demand. Each of these
stocks is carrying a large return on
the present dividend payment and is
still selling at figures out of line with
the rest of the mark There is an
appearance in the market at the close
of the week that indicates that rallies
have about exhausted . themselves for
the time being, but so little outside in-
terest has yet been attracted to the
market that a resumption of manipu-
lation for the purpose of keepin gthe
attention of outsiders on the various
specialties may come at any time.

' Om Wall Street.

Char)es Head & Co, to R. R, Bongard:

The ‘market opened active and excited,
notwithstanding irregular and generally
lower list of prices from London. The
buying ‘of Reading was heavy, and is
saild not to be based on the supreme court
decision which, it is now claimed, will not
be_announced before October, After the
early dealings prices shaded somewhat,
with the feeling rather mixed as to the

at recessions from highest. The bank
statement was better than expected,
showing ‘no drain as yet by western
banks for crop moving purposes. United
Copper on the curb clpsed very strong
at 12% to 13, with apparently no stock
for sale. The outlook is for an active
and stronger market next week.
Marshall, Spader & Co. to J. G, Beaty:
Bargain-counter conditions are a thing
of the past, and from now on we fully
anticipate an increased floating supply of
stocks. Whatever may have been the
value of arguments used in May in favor
of the securities Hst have, except in the
matter of politics, been discounted in' the
price level, and we shall urge the most
censervative policy in dealings at this
juncture.

J. R, Heintz & Co. wired R. B. Holden:

We are strongly bullish on -Brooklyn
Rapid Transit, We advise the purchase
of this stock on reactions, as we beliete
it will have a big upward move before
election. We look for a market where
there will be sharp little reactions, but
would rot hesitate to buy the good stocks
on such breaks.
b“l‘f O. Brown & Co. to J, Lorme Camp-
e

Sentiment appears overwhelmingly bull-
ish, and higher prices next week are gen-
emll) looked for,

Wall Street Pointers.
Santa Fe road fined $7000 on one rebat-
ing count. ¥

» * %
Lack of enthusiasm shown on Taft's
trip to White Sulphur Springs,
Rallroads refuse to cut wages for Bryan
notification day,

‘e & 8
Commercial associations say growth of
confidence is. evidenced by Increasing
preparations for the fall trade and the
revival in bullding industry.

s % =
C. W. Morse’s plan for National Bank
of North America will probably fail, as
Recalver Hanna will pay a third lnstal-
ment of 25 per cent. to depositors in Sep-
tember, thus leaving only 25 per cent.
unpaid.
- % =»
Government crop figures show wheat
below normal, with decrease of approxi-
gatJely 50,000,000 since previous report.—

&« = 8

Joseph says: Into each upward move-
ment some reactions must come, but take
immediate advantage of those to buy the
«tandard railroad stocks and industrials.
Paul will be a leader, crossing 150. It
wlll s€ll ten points higher. Do not be
afraid to carry Union Pacific. Big money
1s still to be found on the long side 0 .
S, Steel, - Stick to K. T. common.

N. Y. Central for turns.—Joseph.

L3 - *

Irregularity is likely to-day in the stock
market, with support met on declines,
when it shiould still be 'profitable to buy
for tums notwithstanding the Friday
‘““volume’ day of part distribution, which
takes some time to accomplish. Atchl=0n
St. Paul, Northern Pacific, Great North-
ern preferred, Southern Pacific, Union
Pacific, Steels and B.R.T. display an up-
ward trend and may be carried higher.—
Financial News.

General buqines» is 1mpm\ ing gradually.
The individual merchant or manufacturer
who has not vet begun to feel the im-
pruvenmnt in his own business will tell

o1 that conditions are as bad as ever.
Tho consensus of opinfon as to the future,
however, is shown in the stock tmarket.
It is the anticipation of quick coming
prosperity that has advanced prices. The
momentum of speculation carries them
but

the trend is Bache

& Co.

still upward —J. S,
* * »

The immediate future of the market |
centains, of course. a ‘arger degree of
riesk owing to its biz advance, and w hich |
vill increase, {f forced to a higher level,
which 'is not nnlikely from present ap-
nearances, Admitting the many favor-
able and very hopeful conditiong, it must
he remembered that prises have had a
big advance and that while stocks are in
strong hands the market is undoubtedly
bein~ manioulated for the purpose of un-
Inzding. The present leaders have prac-
tieally unlimited ‘resources and the hest

manipulative skill Is upon thelr side:

The Sterling Bank of Canada.

Notice is hereby given
one-quarter per cent.
ending 31st July
cent.
stock of this bank,

instant,

Trangfer Books will be

By Order of the Board.
Toronto, July 7, 1908.

(1 1-4
(being at the rate of filve per
(5 per cent.) per annum)
has been declared, and that the same
\\111 be pavable at the head offices and branches of the
bank on and after the luth day of A'U,'ust next.
c'osed fromm the
the 31st July, both days inclusive.

that a dividend of one and
per cent.) for the quarter

on the paid up. capita!l

The

etk of July to

F. W. Broughall,
General Manager.
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tempted pressure may be made by |—

appreciation of this fact. There are]

.thern Navigation and Dominion Coal. | $919,500;

outlook. The closing was steady to strong |_

uy { Reading

oific and Raa.dlnz-—whlle they may shiow
at times reactionary—will do be&;r The
Hill stocks, Northweste & ore &
Ohilo, Delaware & Hud and Atchison
have by no means reached the limit of
their advance. We do not look for any
further upward movement in Smelting
and Lead at ‘pretmt. tho still higher
rices are predicted for the Coppers. We
ook for a stronger market at the close
to-day and during the early trading uon-
day. —Town Topla

mllrud Earnings.

Increase.
Twin City, fourth week Jul oS L
Illinois Central, July gross ..

*Decrease,

New York Bank Statement.

NEW YORK, Aug, 8.—The statement of
clearing house banks for the week shows}
that the banks hold $59,224276 more th:n
the requirements of the ﬁ per cent. re-
serve rule. This is an increase of $140,700
in the proportionate cash reserve as com-
{nred with last week. The #tatement fol-
oOWS : :

Loans, increase, $2,390,700; deposits, in-
crease, $3,115,200; circulation, decrease,
$146500; legal tenders, decrease, $568,800;
specie, increase, $1,478,300; reserve,increase,
; reserve required, increase, $778,-
800; surplus, increase, $140,700; ex-U. 8.
doposttl, increase, $139,225.

The percentage of actual reserve of the
clearing house banks at the close of
business to-day was 29,35.

The statement of banks and trust com-
panies of Greater New York not members
of the clearing house shows that these
institutions have - aggregate deposits of
$1,015,842,300; total cash on hand, $98,375,~
700, and loans amounting to ml.s(n,coo.

Foreign Exchange.

Glazebrook & Cronyh, Janen Building
(Tel, Main 7517), to-day report exchange
rates as follows : !

—Between Banks.—
Buyers. Sellers. Counter.

N. Y. funds .... 1-16dis. 1-32dis. % toy
Montreal f'ds.. 10cdis, 5cdls. Ktol
60 days sight ..91-32 9 3- B?
Demand, stg ..9% 91342 911-18 913-18
Cable trans ,.913-32° 915-32 913-16 915-16

—Rates in. New York.—
Actual.
485

Potted
Sterling, 60 days sight . 486
Sterling, demand ........... 487% 486%%

Price of Silver.
Bar s#lver in London, 241-16d per oz,
Bar silver in New York, 524c per oz.

Mexican dollars, 45c. ;

Money Markets.

Bank of Eugland discount rate, 2% per
cent. London open market rate, % to %
per cent. Shoft and three months’ bills,
15-16t0 1% p.c. New York call money,
highest- 13, per cent., lowest 1 per cent.,
last loan 1 per oent. Call money at To-
ronto, 6 to 7 per cent.

New York Stocks. :

Marshall, Spader & Co., 14.West King-
street, reported the following fluctuations
on the New York market to-day :
¢ . Low. Cl
81% 82%

6% 67
4% 4%
10134 102

9%
1334 133%
4%, BY%
28%
88%
)
91%
92%
928
54l 55%
1721, 173%

Amer, Locomotive ..

esescape

i

Anaconda
Amer. Sugar ...
A. C. O.

A. Chalmers
Atchison
Air Brake
American Biscuit ....
Atlantic Coast .......
Baltimore & Ohfo....
Brooklyn g
Canadian Paclfic ....
Ches. & Ohlo
Cast Iron Pipe. .
Central Leather
Chic., M. & 8t. P
Colorado South.
v .
Corn Products
Detroit United
Del. & Hudson ..
Erie
do. 1st preferr
do. 2nd preferre
Foundry
Great Northern
General Electric
Great Western

5%

143% 1437%

15 323 33

33% 34% 33% 33%
20 20 19% 19%
169% 172
2414 2414
30 30

13814 138%

169% 1723
2 2%
a . o

138% 139%
146 1471 146  147%
6% 6% 6% 6%
68y, 68 68
139% 139%
881 89
1 m
58 58

Illinois Central
Lead .
Louls. & Nash.......
Missouri Pacific
Metropolitan
K. T. 31% 32
139 139
162 16214
143% 143%
10815 108%
2% 42%
%% 96

315 32%

139 129
1621 162t
. 1435 14416

109% 109‘/.
2% 43%

Northern Pacifi
North American
N. Y. Central
Ontario & Western ..
People's Gas
Pressed Steel Car....
Pennsylvania

Pacific Malil

Rock Island
.Republic I. & S
Railway Springs ....
Southern Railway ...
Southern Pacific ....

do.

Texas ..

Twin City .
U. S. Bteel ..
do. preterred 1091 109%,
Union Pacific 15676 157Y%
Western Union ..... il B5TY%
Westinghouse T % ™
Sales to noon, 543 400.

0 9%
47% 47T%

London Stock Market.

Aug. T, Aug. 8.
Last Quo. lLast Qu».

§ 86 3-16

86 5-16 -
104 .,
0%
9614
95%
176

4414

{

Consols, money
Consols, account
! Anaconda

{ Atehison

P10 DrOTErEed .. ..o ivieink 96‘&
! Raltimore & Ohio
{Canadian Pacific
(Chesapeakf‘ & Ohlo
| Great Western

| St.

do.
| Erie
do.
do. 2nd preferred
| Grand Trunk .
;Iﬂinois Central
Kansas & Texas -
Louisville & Nashvil
Norfolk & Western

do. preferred ...
Ontarin & Weste
Pennsvlvania
Reading
Soutkérn Railway

do. preferred
Southern Paecirlic
{Union Pacific

do. preferr>d
U. S. Steel common

do preferred
Wabash

preferre

|
1 s ————
| New York Cotton.
| Marshall, Spader & Co., 14 West Klng-!
| street, reported following rlo«lnz prices: |
! Hieh. Low, Cloce, |
9.78 9173 9.73

| December 944 929 om

| Mareh 3 941 940 9.40

| Stot closed quiet, 10 points lower: mid-
dling uplands, 10.75; do,, gulf, 1100, No

| October

Jike'

given a splendid welcome.

of rowing by

sales,

Interest allowed on  dep from
tate of deposit and eredited ;;5"-

EUROPE AND U.S. RISE.

| Forelgn View of the Reyival
Speculation in America.

NW YORK, . Aug. 8.—The Post's

in

| London cable says:

The, see-saw movement in the stock
markets is believed here to be chiefly
the result of the professional opera-
tions which are usually seen in August.
'There is no broad tendency towards
an advance in the imvestment list, be-
cause of the constant new issues-of
capital, and the rather general appre-
hensfons that the govemmen; will
announce fresh borrowings in connec-'
tion with the Irish land schemes, Our
Lighly speculative issues are inclined
to show improvement sympathetically
ﬂthug-ho rise in Americans and Kaffir
sh

The cantlnem is surely participating
in the speculation that has been in-
augurated | in your stocks. London
holds aloof in the belief that the move-
ment in your market is being over-
done, and that the manipulators of
New York| are spoiliog their chances
of winning later genuine outside sup-
port by their eagerness to discount
the future. A similar situation is be-
lieved to exist in the metal markets.
Experts' here consider that copper
might remain firm around £60 per ton,
if the trade was left to itself, It is
feared, however, that further specu-
lation in the metal ma.y cause a col-

l ,recogm:edghm. however that
the er given you by cheap money
may enable the leaders of your market
to keep the speculation going for an
unusual peﬁod if they are inclined to

Even a.llowlng for the great strength
of the Bank of France and ifs huge
gold holdings, the week’s sudden col-
lspse in the Paris market's discount
rates is attracting great attention here.
It is believed that the ench bankers
will apply for our new asury bills,

thus causing a rise in the price of

French -exchange on London. It is
unlikely, however, that France will
send any huge amount of capital here,
because of the preparations under wav
.at Paris to care for the flotation of a
large- Russian loan in the autumn.
It is rumored here that your bankers

have placed a large line of American
bends in France,

but neither an ex-
plicit confirmation of this storv nor
any  exact particulars of the trans-
action are obtainable at present..

ORILLIA OLD BOYS,

B
Gives Exhibition
Dash.
ORILLTIA, Aug. 8.—~The Orifilia Old Boys

Gnﬁd-uf

and Girls of Toronto -held their annual ex-

cursion to the old town to-day and were
The main
streets were gaily decorated, and a cele-
bration was held at Couchiching Beach
Park occupying the whole afternoon.
There were speeches of welcome and a

long program of land and water sports,
which were witnessed by an Iimmense
crowd.

One of the features was an exhibition
Jake Gaudaur, ex-¢ham-
plon of the world, who beat the Toronto
Central Y.M.C.A. war canoe in a quar-
ter-mile dash. It was Gaudaur’s first
public appearance in a shell in years,
and he was given a great ovation. The
‘'war canoe race was won by Orillia, who
defeated Toronto Central by over @
length. The 'weather was beautiful and
the whole program passed off capitally.

EARTH SHOCKS. - ¢

Cellings Fell

F—Re-ldenu
Injured.

CONSTANTINE, Algeria, August
8.—A new earthquake shock was felt
last night and caused a renewal of
the panic. S8everal buildings damaged
by the previous’' shock were shaken
down.

The falling of a ceiling in the house
of a‘Eumpea.n resident inujred sev-
eral children. Two or three slight
shocks were felt this morning, but no
casualties have been:reported.

A NEW AIRSHIP.

Emperor William Contributes to the
Fund.

Were

BERLIN, Aug 8.-—Em'perorr William
has given $2500 to the fund to
enable Count Zeppelin to construct an-
other airship. While riding in the

Tiergarten this afternoon HisMajesty
met Herr Rathenau, general manager
of the General Electric Company, to
whom he expressed himself as
deeply moved over the Zepplin catas-
ticphe and delighted with the generous
contributions made in all parts of the
¢nipide, representing as they did the
national feeling.

A Charming 'T'rip.

For $9.15 you cana have a trip via
30,000 Islands of the Georgian Bay
to Parry "Sound, short rail and stage
ride to Port Cockburn or Rosseau, and
back via the beautiful’' Muskoka Lakes
to Muskoka Wharf and Grand Trunk
fast expresses to Toronto, or trip can
be made reverse way. Good all sea-
son. Full information at city office,
northwest corner King and Yonge-
streets.

<.

Select Investments

Bonds and Preference shares
of well-managed corporations
can now be purchased on a
basis to yield good returns.

We have a list of carefully
selected securites to yield
from 5 to 84 per cent.

A.E. AMES &CO.,Ltd.

7 King St., Torgnto. 1

Dwﬁ Warkmgs in Rich Ore Can
“Now Be. Cited in
Many Mines.

COBALT, Aug, 8.—During the month of
July LaRose was the largest shipper, hav-

' | ing sent out 563.93 tons. The greater part

of this was high-grade ore, that will run
over 2000 ounces to the ton. According
to Prof. Hidden’s report on this property,
over $3,000,000 ‘worth of ore is blocked out,
which can be mined at a cost of 10 per
cent. ‘Up to date over a mile of under-
ground work -has been done at this- pro-
perty, and over 2,700,000 ounces of silver
has been produced. This does not include
the large dump, which contains from 50
to 100- ounces to, the ton. it
Nipissing has produced over 6,400,000
ounces of silver to date, and stands third
in the shipping list for this year. This
property never looked better than at the
present time. Vein 49 (bomanza) is pro-
ducing rich ore, running 3000 ources to

the ton. The vein is from three to six
inches wide at the 105-foot level,

The new veins discovered this summer
on R. L. 400 and R. L. 401 add great im-
portance to this property, as the territory
at this point was never prbspected here-
tofore. Vein 100 has been stripped for
over 150 feet and showing strong all the
way; for 30 feet of this distance this vein
has & surface showing of four inches of
rich ore. Veln 101 has been exposed for
40 feet, showing two inches of 5000-ounce
ore, 'This vein has been traced on to the
Coniagas property, where that company
is preparing to sink a shaft on it. This
shaft will be sunk 150 feet and then con-
nected with the main shaft (No. 2) at that
level.

It is the intention of the Conlagas man-
agement to run a flume from tneir con-
centrator to Cobalt Lake, to convey the
sands from the mill and deposit same in
the lake. For some time past this com-
pany has shipped all its ore to its own
smelter at Thorold, Ont., but owing to
some changes that are being made the
last two cars of concentrates have been
shipped to Copper Cliff for treatment.

The Kerr Lake (or Jacobs) Mine is a
property about which very little has been
said. It is situated on the south shore of
Kerr Lake, and is surrounded by such
properties as Lawson, Crown Reserve,
Silver Leaf, Drummond and White Har-
grave. From 1095 until the 1st of July,
1908, this property has shipped 809.tons of
ore, all of which was high grade, and
the average silver: contained per ton was
2500 ounces. In 1906 451,000 ounces were
produced; 1907, 340,000 ounces, and to July
of this year 1,041000 ounces, making a
total of 2,032,000 ounces. The amount pnid
out in dividénds up to date is $750,000,

S. R. Heakes is the superintendent of
this property and has confined his efforts
solely to developmeént work. Over 6000
feet of drifting and crosscutting has been
done at different levels from Nos. 3 and 7
shafts. No. 3 shaft is now one of the
deepest in the camp, On the 250-foot level
“a §vinze was sunk over 100 feet on the
velh, making a total depth of over 350
feet. Here the ore shows between four
and eight -inches wide, carrying 5000
ounces of silver to the ton.

This vein is one-of the strongest fissure
veins in- the,camp, and occurs in the dla-
base formation, from the surface to the
bottom of the winze, coutaining high
values all the way. Five levels have been
opened up from this shaft and nearly 2500
feet of crosscutting and drifting done, .

No. 7 shaft i{s situated on the edge of
Kerr Lake, and is down nearly 200 feet.
At the 150-foot level a crosscut has been
run east to the Lawson line and one west
to the Drummond line. This will cut
any veins that run parallel to No. 7 vein
and into Kerr Lake. No. 7 vein will ave-
rage nine inches wide all the way down
the shaft and carry 4000 ounces of silver
to the ton,

Three levels, namely, 40, 100 and 150-foot,
have been opened up and over, 2000 feet
of drifting done. No stoping has been
done, and all ore extracted has been from
development alone. Two other shafts are
being worked. No. 1 is 90 feet and No. 9
is 100 feet deep,

This  company recently '‘acquired the
five-acre fraction lying between the Law-
son and Cobalt Nugget properties. Here
a diamond drill is at work .on some veins
discovered recently.

The Temiskaming & Hudson '‘Bay Com-
pany aré about to install another power
plant on their property to ‘the north of
the Silver Queen. It will consist of an
eight-drill compressor and an 80 h.p.
boiler. This will operate what is known
as the Kinler shaft, that is at present
over 100 feet deep, with considerable
drifting -done. This shaft.has not been
worked for over a year.

The O’Brien shipped 363 tons last month
holding second position on the shlpplng
list. Shaft No. 1, at this property, is
down 225 feet, with five levels, at the 50,
100. 150, 200, 300-foot levels, Shaft No. 2
is 175 feet deep and has levels at the T
and 175-foot ‘depth.. Shaft No. 6 is down
250 feet, with levels run at 75, 150 and 250-
foot depth, In all 5500 feet of wunder-
ground work has been done. About 200
men ‘and 11 drills are kept at work.

The Foster has over 20 tons of first-
grade ore bagged and 5 tons of éobalt
ore carrying low silver values ready for
shipment. Thirty-five men and four
drills are engaged on this property.

The raillway station of Cobalt is being
enlarged to accommodate the rapidly In-
creasing population of “the Silver City.”
A recent census taken .of the town (in-
cluding but two of the mines) showed that
there were 5200 people living within its
limits. This week new athletic grounds
are being stumped and Adrained to the
north of the town. on the Nipissing pro-
perty, where the citizens can go for recre-
ation. F. E.C

DEPUTY COUNTY JUDGE.

OTTAWA, Aug. S—George Young
Smith of Whitby is appointed deputy
judge of the county court during the
absence of Judge MecCrimmon.

m-m kmm. )
T i3

sse 0000 o. .”
vesnscnee I"o”....‘]

'RESIDENCE ro aAl.l.
Desirable, modern,
brick dwelling for ulo. convenlent to
Queen's Park and College-street, con-
taining eleven rooms, and two baths.
Built under the aupervlnibn of a:lead-
ing architect.
or full particulars apply to

AA M. CAMPBE.L|
; 12 RICHMOND ‘IAS’I‘.
Telephone  Main 2851..

LAMBTON GDI.F GLUB

.FOR SAI.! GHEAP
. Make Offers

Box 83, World Oﬂlc‘:

i

Wanted to exchange, a good mining
claim about ten minutes’ wn.!k from
Cobalt. Will take a good lutomoblh
in part payment.

. Address BOX 349, COBALT, Cht. i1

m

ADVANGES ANTAGONIZED
B PHUFESSIIINMS

But Stocks Are Scarce lnd the
Opposition May Be Easily
Ogercome.

‘'World Office,
Sat y Evening, Aug. 8.

Trading at the two local mining ex-.
changes mcently Ieada but to one in-
ference, and that is that ‘the large |

‘professional market traders are not yet

fully provided mt‘h ltocki sufficient
tgr induce them to- assist na move-
ment towards rising quotations. These
individuals are opposing any advance’
because they cannot ‘cover outstanding
short contracts

themselves, Offerings of.real, stock are

not coming into the markets with sny
freedom at present prices, and it is
becoming a question whether this op-
position will not have to give way
gracefully and take their losses, Simi-
lar opposition has been in evidence at
New York, where the movement In
Nipissing has been retarded on thh
account.

This issue gives evidence of having
Lroken thru the cordon of opposition
and & bear scare may lead to Inter-
esting developments if outside specu-
lation should increase to the extent
which is anticipated by those who have
been watching the market with this
end in view for several months. All
the better class of shares are pretty
well absorbed at the present time, and
it will be difficult. to convince Mmves-:
tors that their holdings aré not worth
mcre money than they are now selling
at. The long expected dividend on
Trethewey was announced on Friday,
the directors making an interim divi-
dend on this stock of five per cent.
The next dividend announcement is
expected to come from the La Rose
directors, but this is not looked for
for several weeks yet. The shortage of
stock at current prices is, perhaps,
best evidenced by the purchases of op-
tions ,at fréom thirty to ninety days
hence. Speculators are willing to pay
a gpod ‘round addition to current quo-
tations for deliveries at .these dates,
showing that advances much higher
than the figures at the maturity of
the options are expected. The renrorts
from the camp are ‘all highly encour-
aging, and substantial progress is re-
ported in all the active working mines.

New York Curb.

R. R, Rongard (Chas. Head & (0.) re-
ports the following transactions In Co-
balt stocks on the New oYrk curb.
Nipissine closed 7% to 7%. high 7%, low
T%: €00. Buffalo, 2 to 215. Colonial Silver,
offered 1, Cobalt Central 33 to 3814, hirh
8%,  low 38: 50 Fosfer, offerel 45
McKinley, 74 to 78 Red Rock, offered 10,
Silver Queen, 1 to 11-16, Silver Leaf, 12
to 13. Trethewey, 62 to 98. La Rose, 51
to 59-16. high 59-16, low 5%; 1000, Yukon
Gold, 5% to 5%, hlzh 5%, !Ow B%

Prize of Oﬂ.
1’1T'T;SBURG. Pa., Aug. 8—0il closed
at $1.78.

Asintie Cholera Spreads.
ST. PETERSBURG, Aug. 8—The
Asiatic cholera continues to make
steady, altho as yet not alarming pro-

gress, in the Volga region.

$1.00

Reserve Fund and Undivided
Profits, $1,241,532.26

Opehs an account in the Savings
Department of

—— ]

| s1.00 l

THE METROPOLITAN BANK

Interest compounded four times a year, No. delay in withdrawal.

Capital Pnld-u'.

$1,000,00 675

D. G. LORSCH

LORSC

TORONTO ST., TORO

GAI!EY. npe.p.

H& GA M EY Limited

Write for prospectus and information of

BHAMBERS-FEBLAND CRYSTALGOLD GO

Phone Main 7417
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with advantage to

n IIS 'I'ORON'I‘O
CHANGE

Bondo and
STREET WES

Phone, -
Phones hgun 1484, 7

w. T. CHAMBERS & 37

e el Bt ol
I B 0™

'rn.den Bank Bu ldlnt. 4 Colb )
| Street, Toronto,
'!‘elopono Main 6086, !

om m;lt
STOOKS 4-‘ l

FOR SAI.I

f
All or any part of—

5000 shares Diamond Coal, .um
:2.:.- I.O.A. Coal. -

E, CARTE
lnvedient Bnker. Ggel,h. o-t.

FOR SALE

37 Shares Trusts and Cuarante: 207, Pald
Make Best Cash Offer

/

BOX 61, WORLD ;
FOR SALE CHEAP -

1000 mmslumxa
500 TRET
2000 ¢ SILVER . ;w

C. MCGUFEIN =

Room 111, Confederation Life Building

“ed

CEO.O0.MERSON

{4 ;

& COMPANY
CHARTERED ACCOUNTANTS.
Trusts and Guarantee Building

16 KING STREET WEST, 'ronﬁm'm‘
138

Phone Main 7014.

COBALT DIVIDENDS.

Trethewey Silver.60na|p_' ;

Mine, Limited.

Notice is hereby given that an interim
dividend of five per cent. has been’ dé-
clared on the capital stock of Trethe~
wey Silver-Cobalt Mine, Limited, pay-
able on Sept. 1, 1908, to shareholde’rs ot
record on Aug. 20, 1008, 4

The Transfer Books wﬂl be closed from
Aug. 20th to.Sept. 1st, both days inclysive,

Transfers are made only at the offices
of the company, 1428 Traders’ Bank Bulld~
ing, Toronto. ;i

By order of the Board.

D. A. BREBNER,
¥ . Secretary.
Toronto, Aug. 8, 1908, . 671

FORSALE
‘At 10¢ Per Share
FIVE THOUSAND SHARES of .T0: K

IN THE

WILLIAMSON & MARKS
MINES, LIMITED

(PAR VALUE $1.00)

APPLY TO

J. T. EASTWOOD & co..

24 King Screet WGqf‘,v
. TORONTO." b

4




