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IMPERIAL BANK 0f CANADA
-I: WEDNESDAY MORNING us lien in* n«*

ur.14 1,81*
'i»% 'M4 'i* Ü*

... îv* il!» 11 * 11 *
2S 28 28%

.. 10% Î3% 10% lu*

.. 38% 38% 3,% 37%

... 41^ 41% 41 41%
Texaa ., .......... ;; 'i»% i»% "î8% "is%
Southern Pacific .... <«% 76% 74%
Twin City .....................  86% *6% 88% ”%
Union Pacific ............12b 126% 122% 1-4%
U S Steel ........................ 30% 30% 23% 29%

do. preferred .......... 93% *4% 32% 23
Wabaah common .... jj » '% a»
Western UrnoiT............ 68 68 57% 87%
Westinghouse .............. 60% 60% 48% 48 %

Sales to noon, 371,700; total, 9O».0OO.

s THE CANADIAN BAN 
OF COMMERCE

Pennsylvania ....
itettulng ..................
i-aclitc Mail ,«... 
hoc K Island ..... 
ittpubuc i. & S- 
nan way Springs 
Southern Hallway
S. P. S........................
sloss

"V,' &TT5 SïïÆü
S,

was in evidence. There was no news 
to account for trie selling movement 
which appeared to be Influenced large 
iy by the development of weakness m American 8melte?s and ^ndred stm*s 
and by the belief that the purpose of
the bull manipulation had been accom 
pushed in the distribution of a larg 
amount of stocks on the advance^ Snch 
Issues as had been most promment on
the recent advance naturally attr^te^
the greatest amount of b^^sh P 
.sure, Reading being one of the prln 
cipal sufferers, with a decline of*v« 
four points, and declines of °"e 
three points were common thruout 
the list. There were occasional rai 
lies due to short covering, but th 
buying power >*as much overshadow 
ed by the selling pressure and the 
trend was downward thruout. 
closing was weak, about lowest.

Marshall, Spader & Co. to 
Beaty: The market Is feeling the ef­
fect of a relaxation of that heavy 
buying power which came on support 
of the situation with the event of 
easier money rates, and it became^ap-

taklng

—1 «4VIMM GROW “
at *i%?ee*and' oae-HaM!KrSCe"4-npe^<®mn,nm1

Twenty" 
Tears.

out DIVIDEND NO. 70.

'^1 28

declared for the quarter emMnjr ”st Janu 
ary. 1908. and that the same will oe pay 
able at the Head Office and Branches^ 
and after Saturday, the 1st day o
r'l?he Transfar Books will be closed 
the 18th to the Mat January. 7303, 
days inclusive.

By order of the Board.
D. R. WILKIE,

General Manager. 
Toronto, 24th December, HOT.

:
Times a Year.
Monthly 
Savings.

ESTABLISHED 1867.Hve
Tears.

Ten
Tears. HEAD OFFICE. TORONTOTwo

Years.
One

Tear.
Rate of 
Interest Decrease in W 

aid in Put
preferreddo. *$ 347 48

«94 77
1,042 46 
1,889 96 
LÎ37 44 
3,474 88 
6,949 76 

17,874 40

| 148 77 
287 64 
4SI 81 
675 08 
718 85 

1,437 73 
2,875 46 
7,188 66

* 12 22 
24 46 

•36 68 
48 91 
61 14 

122 29 
244 68 
611 45

« 66 64 
181 28 
196 92 
262 66 
328 20 
656 40 

1.312 80 
3,282 00

♦ 24 89 
49 78 
>4 67 
99 66 

124 45 
248 92 
497 84 

1,244 60

PAID-UP CAPITAL............. $ 10.000,0*1
S,000.081 

. H3.000.0i0

Si per ccs t 
per annum 
compounded 
quarterly 

January 1st 
April 1st 
July 1st 

and Oct. 1st

8 1 B. B. WALKBR, President , .
ALBX. LAIRD, General Manager •
A H. IRELAND, Supt. of Branches I «DIAL me ».. Of3

7 66
10 branches in the cm or Toronto:

sssr es-
« SAVINGS BANK OEPANTWENT >T EVERY BRANCH

20! «60 Tu<
Liverpool whei 

%d lower than 
. tures %d lower. 

At Chicago, M 
i er than yesterd. 

and May «ats % 
Winnipeg car 1 

year ago, 28.
Chicago car 1 

com, 718; oats, 
Bradstreet’s 

changes In the 
supplies, figure; 
stocks, United SI 
decrease, 1,049,00 
crease, 73,000; al 
increase, 500,000; 
476,000. Corn st< 
Canada, incréasi
^LIVERPOOL, 
Broomhall’s
elgn crops : Unll 

• was seeded late, 
effects of the re 
erwlse the outlo 
The outlook for 
orable. Suppliei 
Germany—The v
and on the wh 
are light. Hur 
tlnues cold, am 
unfavorable, al 
Roumania—The
being cold, wltl 
for the crops 
Reports from th 
ment, while in 1 
less apprehensii 
snow; supplies 
the ports small, 
tlnues favorabl 
Spain—The outl 
being too wet. 
Africa—The out 
our last report, 
en. Australia—1 
the exportable 

■ of which will i

_____ _____ :------------------—hv mall A visit to the office Is unneceaaary.All deposits may be made b^malL a^v»»^
lament Mortgage Corporatlon-14-18 Toronto Sti, Toronto London Stock Market.

* Jan. 20. Jan. 2L
Last Quo. Last Quo. 

. 84 1-16 84%

. 84 3-16 81%

Canada Peri
it!

London & Can........ ■
London Loan . 
National Trust .....
Ontario Loan ---------
Real Estate ..............
Tor. Gen. Trusts.... 
Toronto Mortgage., 
Toronto Savings .... 
Western Assur...........

extent by analytical digestion of latent 
developments of a general nature. It is 
a time for discrimination on the part of 
the daily operator, and in view of con-

necommend

Consola money ........ .
Consols, account ...
Anaconda .....................
Atchison ........................

do. preferred ......
Baltimore & Ohio ..
Canadian Pacific Ry 
Chesapeake & Ohio .
Great Western ........
St. Paul .........................
Denver ...........................

do. preferred .....
Erie .................................

do. Jst preferred 
do. 2nd preferred

Grand Trunk ............
Illinois Central .....
L & N..............................
ICai sas & Texas ...
New York Central' ,
Norfolk & Western .......... 70

do. preferred 
Ontario & Western ...... 36%
Pennsylvania
Reading ..................
Southern Railway ....... U

do. preferred 
Southern Pacific ..
Union Pacific ..........

do. preferred ....
U. S. Steel common 

do. preferred ...
Wabash ........................

do. preferred ...

N.Ï. STOCKS TURN WEAK 
AND CLOSE DEPRESSED

6%7
74%75%
S9%83%
90%The 91fliettag developments we 

that he assume the neutral trading posi­
tion, content himself with moderate re­
turns, and adopt the present technical 
policy of professionals of buying on 
breaks and selling on bulges.—Financial 
News. ,,

BOISE, Idaho, Jan. 21.—The Capital 
State Bank of Idaho, Limited, of this 
olty, failed to open its doors for busi­
ness to-day, temporary suspension hav­
ing been determined upon by the direct­
ors owing to recent heavy withdrawals 
of deposits. Capital, *200,000; reserve, 
*100,001$ and, deposits at the Ume of 
the last statement, Dec. 23, of *1,076,722.

Philadelphia—Reports from freight 
ot the Pennslyvanla

ioi%I 154% 163%
31%32%J. G.!’ 5%6 !TORONTO STOCK EXCHANGE120% 119 DE8,"apor ÏÎibNT L0T

ers apply to-

Bonds.—
21%C. N. Railway...

Com. Cable ..........
Dominion Steel . 
aiectrlc Develop. ... 
International Coal -■
Keewatin ......................
Mexican Electric ... 
Mexican L. & P. ...

-6060% (.14. Gold:Æmiltub JarvisWall Street Under-■■ 36%Buoyancy on 
goes a Change—Toronto Market 

Generally Heavy. >

16%
34%35
2424%parent early last week that a 

distributing movement 
place, and that stocks had become 
more plentiful as a result of these 
operations

What le going on now is simply » 
digestion of stocks sold at the advance, 
with buying power much reduced R® 

short interest, and not 
yet In evidence as coming from the 
lower speculative operations.

It is logical to expect a full realiza­
tion now of the eaeet of reduced trade 

railway and Industrial

... 16% 1«% 

...136% 137 Write for particulars

ÆMILIUS JARVIS & CO.. TORONTO,
Members Toronto Stock Exchange

was
84% ...

Nova Scotia Steel ... ... ••• V.L, '^y

Sao Paulo .................... 92% 91% 9.% »i%

Mackay.
30 ® 68%
40 » 68 
20 <Qp 58%
15 to’ 68%
50 © 58%
20 U 68%»
26 © 63%

103103
A. M. CAMPBELL

12 Richmond Street East.
Telephone Main 2861. __________

25%25%
103.104

69%World Office 
Tuesday Evening, J&n.

The selling of speculative securities 
at the Toronto market was too pro­
nounced to-day riaUzfnT'b^ traffic officials
In quotations. Recbnt „ 0j an- t, q for the past week show a
disintegrated the support Weakness still further decrease in business, the 
the by ^e movement for the seven days being
was further helped Dy decidedly lower than for the corres-
Wall-su^et. ^cKay ^W ^ ^onuini week of 1907. High officials 
. the'^hcu?1'traders, but as the of both roads disclaim any intention

speculative supply of these Is- of a reduction of ten per cent. In wages 
Pbeen pretty well taken up, from those making less than *200 per 

mrns are only at present avail- month. The December statement of 
able to those^on the floor of the ex- the Pennsylvania Railroad will show

There was little demand lor jt8 admitted very lean returns, while
the speculative stocks to-day. but there January will be even worse.

a f-ir enquiry for the Investment statement for the latter month, it is 
stocke as the buying <Jf Canada Ferma- 8aldj wm be the poorest issued in any 
nent indicated. The local money _ mar- month for several years. 
ke>t is against epeculatiiori, and mi? 1» • • •
not suggestive of easing prices. Senti- Altho there was heavy short cover- 
nvnnt at the close of the exchange was ing in Reading to-day, there was

depressed than It has been for plenty of stock offered, and there
seems to be a good deal more over­
hanging the market. The bearish fac­
tors that developed were the an­
nouncement from Philadelphia that all 
the collieries of the Philadelphia Coal 
and Iron Co. would be shut down 
Friday and Saturday of this week, 
and it is evident that the coal output 
will be heavily diminished on account 
of the open winter and the Industrial 
depression. iRea-ding; is adopting a 

severe retrenchment policy than 
heretofore. It Is reasonable to look 
for sharp rallies from time to time in 
this stock, but we would take advan­
tage of all strong spots to sell Read­
ing, as we expect to see it revert to 
aoout the old level of last year before 
it works appreciably above the recent 
?lg“ „mant‘ We are very bearish on 

,* * «.reive gold from Steel stocks. The short interest

„cpS,3 ,8nm».c,m"n ”v,1,"d 1 hu,:æ,
» * s trade ^sources gives little encourage-

Twenty-seven roads for the second ment for Any marked improvement, 
week of January show average gross Next week’s Steel Corporation report, 
decrease of 12.98 per cent. while It may show up fairly well as

* Hnnks , as e&Tnln8a are poncemed, will,
Subrireaeury loat *722^000 to the banto ln our : opinion, be decidedly disap-

yesterday, and, elnce Friday, *3,043,00 • pointing In the matter of unfilled or-
T>WTT . mri/PHIA*—The Reading will fers’ we, would not be surprised 
PHILADELPHI . if this would be made the occasion

suspend °P^’41°I^ndnSatJirdiy Cn ac- tor. the, commencement of a bear cam- 
Frld y anbhiaclte Pal*n in the stocks, which would in­

fluence considerably lower prices than 
any that have been reached during 
the pa,t year. We are still very bear­
ish on Amalgamated Copper, believing 
that the manipulative copper metal 
market- It bound to • break sooner or 
later, gnd 1‘ would not be surprising 
If the present Amalgamated dividend 
were passed entirely at the next quar­
terly meeting.—Town Topics.

85 STOCK BROKERS, ETC.—Morning Slues— 
Twin city.

126 @ 86 
6 «I 86%

85 ed
Dominion. 

S3 til 219
36%! -1 ! 59%59% EVANS A GOOCH

INSURANOK BROKERS
RESIDENT AGENTS

North British and Mercantile In­
surance Company.

86 East Wellington Street.

A. E. OSLER & CO
18 KING ST. WEST.

55%concerns the 56%
Traders'. 
13 @ 123

io%
3535%1 Rio.

100 to 33%
75 to 33%
50 to 33% 

31000 to 74%**

Cobalt Stocks78%79%
Mex. U A P-

60 to 48% 
125 to 48% 
100 @ 48% 

*5000 to 84*-

128%
87%

131%
88

activity on 
earnings, and from present appear- 

reports for some time to come 
unfavorably with

Direct Private Wire to Cobalt
Phone, write or wire tor quotation I 

Phones Main 7434. 7426.

3131%
9697%Nip. 1010C.P.R.

49 @ ..
8 & 9***

ances
will compare very 
last year, or even with the fourth quar­
ter Just ended.

Tne market Is ln a very healthy con­
dition, and confidence nas not been 
further Impaired in ttie recent past.

Ennis & Stoppant wired to J. L. Mit­
chell: The market to-day developed 
a severe bread 
stocks, with liquidation of speculative 
holdings acquired at much lower fig­
ures, and no aggressive support in 
evidence. There was some good ao- 
sorptlon of Smelters on denial of va- 
vlous adverse rumors and, indeed, it 
would appear that the recent sharp 
recession in this issue was merely a 
forerunner of the general setback. 
London took 16,000 shares on balance.

Taking the situation as a whoie, we 
do not think that current surround­
ings are favorable to a bear market. 
A number of stocks have been ad­
vanced on prospect for easy money, 
but there has as yet been no propy- 
period of time to enable mercantile 
and industrial interests to adjust af­
fairs so as to admit of fresh ventures.

and

10 to 7% 
100 to 7%

1361818
Can. Perm. 

700 to 121 TO INVESTORS ,
We offer First Mortgage Bonds, guars* 
teed 7% ietereat, payable half-yearly, 
Write for particulars. W. I. CHAMBER! 
ft SON, Members Standard Stock Kz 
change, 8 King St. E. Mein 276.

Offices;I Price of Oil.
PITTSBURG, Pa., Jan^ 21.—Oil closed at 

11.78.

Mex. Elec. -------------- --
36000 © 76%« Tor. Rails.

26 @ 94%
6 @ 96’

So^om « ne1^ crock” Canellan Goli

FOX & ROSS
43 SCOTT STREET, TORONTO. 

Established 1887.
Main 7890

Dom. Steel.
50 so­

lo O 16%Detroit. 
26 to 89 New York Cotton.

Marshall, Spader & Co.. King Edward 
Hotel, reported the following closing 
prices:

October ..
January 
March ...
May

The Soo. St. Law.
1 @ 11040 to 89Gen. Elec. 

15 to 97% 
35 @ 98

| in various leading
N. S. -Steel. 
10 ® 110%- North. Star. 

5800 @ 8
Open. High. Low. Close 

10.80 1*41 10.41
11.20 11.20 U.20

11.44 1L44

FOR SALE
1000 Cal.l Monarch Oil 18 cent*; Iff 
Cal. Diamond Oil; 20 Chicago N< 
York Air-Line, 16.00; 1000 MurcMe B 
tension, 10c. , -@|

J. K. CARTER, Investment Broker,
cd Guelph, Ont

8T. LAW
..10.68 
..11.20
..11.60 11.60 11.44

........................... 11.60 11.61
Cotton-Spot closed oulet, 15 points low­

er: middling uplands, 12.10; do., gulf, 12.3e. 
sales, none.

I Receipts of f6 
els of grain, 2C 
of straw and se 

Wheat-One 
99c to $1.

Barley 
to 82c.

Oats—Prices : 
Potatbea—Prl< 

bag by-the car 
Apples—Pricei 

ted No. 1

•Pref. “Bonds. “*Rlghta 
—Afternoon Sales— 

Can. Pèrm. Mackay.
16 @ m% 26 to 68 
88 to til% 5 to 67%

1190 ®-122 46 @ 67%
82 @ 121% 25 to 57%W 5 ® 63%-

* ed7more 
some time.

St. Law. 
4 to HO Telephone

- • • •: • business cardsWall Street Pointers.
Pullman officials ^"’ILt^^'Feb1 ll 

tatlment, but deny they will clo*9 Feb. i.

Steel production «hows sUghtJncree^e, 
but consumers are still holding back.

X * * *
Traffic in northwestern

cent, less than last year.

—Two 1Tor. Mort.
6 to 106%I Bank of Hamilton.

annual statement of the Bank or 
Hamilton, which is published in another
nbnty11’ w?tha wMch^Ms tosiltutton has 
been handled during the year. The net 
profits for the year were at the rate or 
15.67 per cent, on the capitaL compared 
with 15.03 per cent during fhe previous 
year* Considering the heavy decree seln 
deposits with Canadian banks during 1907. 
the bank has held its own remarkably 
well, the deposits at the close of the 
bank's year being 324,216,967.05. compared 
with 324,386,027.65 the previous year. The 
readily available assets of the bank ex­
hibit a measure of strict conservatism, 
being *10,578.787.62. against liabilities to 
the public of 327.209.637.12. or over 30 pe- 
cent. The net profits for the year were 
*384.708.26, against *371,251.52. shown ln the 
previous statement. This record Is one 
that should be satisfactory to the bank's 
officials and cannot but be highly en­
couraging to the shareholders.

BID WANTED 
100 Proprietary, 60 Impress, 200 B. ( 
Amalgamated Coal, 500 Silver Leaf, » 
Blue Bell Gold Mine, 100 Silver Bird. 
W. H. HILSON, Investment Broke 
Commercial Centre Bldg,, Hamilton.

us to lookCon bo set up and brlnV?f.by
like Engravings.

the hunter. ROSE co
LIMITED. TORONTO.

Rio. TheSoo. 100 @ 33 
25 to) 33% 

31000 @ 74%*‘*

Twin City. 
26 to 86%

35 90 • »
SKWinnipeg. 

10 @) 136%
states about Gen. Trust 

8 ® 1451 Gen. Elec. 
20 @ 97% 
6 @ 97

The White ( 
dealers, report 
lows : No.lt»! 
Baldwins, etc., 
apples, 32 to 12 

Joshua Ingha 
at 36.36 per cv 
Grain—

Wheat, sprtn; 
Wheat, fall, 
Wheat goose 
Wheat, red, I 
Rye, bush. .. 
Peas, bush. 
Buckwheat, t 
Barley, bush. 
Oats, bush. .. 

Seed 
Alslke, fancy 
Aislke, No. 1, 
AlsikSe, No. 2, 
Red Clover, I 

Hay and Sir 
Hay, new, pi 
Cattle hay, t 
Straw, loose, 
Straw, bundl 

Fruits and V 
Potatoes, per 
Apples, per; 
Onions, per t 

Poultry—
Turkeys, drf 
Geese, per lb 
Spring chick 
Spring duck: 
Fowl, per lbs, 

Dairy Produi 
Butter, lb. ,. 
Eggs, ’, etric 

per dozen 
Freeh Meat* 

Beef, forequi 
Beef, hlndqi 

i Beef, choice 
■ \ Lambs, dres. 

Veals, comm 
Mutton, ligh 
Veals, prime 
Dressed hoc

FARM PR
The prices 

class quality ; 
corresponding 
Hay, car lots, 
Potatoes, car 
Evaporated a 
Turkeys, drei 
Geese, dresser 
Ducks, dresse 
Chickens, dre 
Old fowl, dre 
Butter, dairy. 
Butter, tubs 
Butter, cream 
Butter,
Eggs, n 
Eggs, cold-sti 
Cheese, large, 
Cheese, twin. 
Honey, extra

Live
Turkeys, you 
Turkeys, old 
Geese, per lb 
Ducks, per lb 
Chickens; far 
Chickens, me
Fowl ..............
Sqpabs, per

15 per

BONDSSECURITIES
OF MERIT

C.P.R.
6 @ 149 

25 to 8%“* . 10 @ 100

• • will be 
January

moreAtchison December earnings 
November, but 

Improvement.

demand for stacks In the

Lon. Can.: f ■wm worse than 
shows some

Moderate 
loan crowd.

Continued
bonds.’

•Pref. ••Bqnds. “«Rights. Short and Long Term 
Bonds, Higfh-Claes.

Bank Stocks a Specialty.

WILLS & CO
18 Adelaide Street E.

Debts are being paid, however,
_____ the advancing movement In
stocks is resulted on basis of actual 
revival of business, standard issues 
will, we believe, advance In perma­
nent fashion. Purchases on fair op­
portunity should prove profitable.

I Montreal Stocks.when
Asked. Bid.11 yielding a higher 

rate of-lnterest than ha» 
obtained for eeveral years.

and suggestions

Investment for high-grad® Canadian Pacific Railway..........
Illinois Traction preferred
Dominion Coal ................•••-
Detroit United ......................
Dominion Iron ........ .............

do preferred .......................
Mackay ......................................

preferred

are now
. 38% 38%
. 3S% 38%
. 15% 15%
. 51% 50

(
■ Details 

on application. 857. 58Railroad Earnings.
Increase.

Toronto Rails, week end. Jag. 18. .3 2,680
S.R., 2nd week Jan................................ *224,876
Colo. South., 2nd week Jan............. 2,195

do. ffi%86%Power ...............................
Mexican L. A P..........
R. & O. Navigation .
Nova Scotia ..............
-Rio ........................... ;....

48%. 49 Ihe London and Canadla 
Securities, Limited. 

bankers And broker
—Bonds. Stocks and Mining shares-

. lt ..n-ks on the New York curb: Are prepared to act as Sale aad Trintf
‘“bllpisaffil ctosed 7 to 7%, high 7%. low Agaats o., the London and Paris Mark. 
7% 1000; Buffalo, 1% to 2%; Colonial Sil HEAD OFFICE, Trafalgar Bulldtni 
ver, % to l; Cobalt Central, 26% to 28, N„rthumberland Ave., London, w!
high ^“VtîShan % to % ' King Edward, CITY AND TRANSFER OFFICE. 18 ! 
P’,n%. low Vmi McKinley, 1 Swltbtns Lane, London, W.C. 
ro 1% nlKh 1 1-16, low 1, 1600; Red RocK CANAUiAN OFFICE, 1300 Trader j Ba 
1-16 to 3-16, Silver Queen, , Building, Toronto.Silver Leat 9 to 10; Trethewey, 65 to 5i.
SBo8ton curb: Sliver Leaf closed 9 to

A.E.AMES&CO..LTD.63G6

COBALT STOCKS QUIET 
OFFERINGS ARE SMALL

59%
.......  .......... ............ '. 33%
Montreal Street Railway ... 186

33%•Decrease 179 7 and 9 King SI. tast. utron^P*96%. 82Soo .................................
Toledo Railway ...............
Twin City ................J-------
Toronto Street Railway

—Morning Sales—
Montreal Street Railway bonds—500 at

Price of Silver.
Bar silver In London, 26 9-16d per oz.
Par silver ln New York, 66%c per oz.
Mexican dollars, 44c.

Money Markets.
Batik of England discount rate, 6 per 

cent. London open market rate, 3 to 3% 
per cent. Short bills, 3% to 4 per cent. ; 
tluee months' bills. 8% to 3 15-16 por 
cent. New York call money, highest, 2% 
per cent., lowest 2 per cent., last loan 2% 
per cent. Call money at Toronto, 7 per 
cent.

..........
1 .. 86% 86

.. 94 93%i
86%.lieries on 

count of the dulnees In the 
trade.

Traders Are Strongly Imbued With 
the Idea That an Upward Move 

is Impending.

Detroit United—2 at 38%, 1. 25 at 39, 60 
25, 26 at 38%.

Commerce—1, 11 at 161.z
Mackay preferred—8 at 62%, 5 at 63.
Nova Scotia Steel—25, 30 at 60.
Toronto Railway—2 at 96, 100 at 94, 6 at 

94%, 25, 25 at 94. n
Soo common—10, 10 at 198.
Dominion Coal—W. 50 at 38.
C.P.R.—4. 2 at 150.
C.P.R. rights—30, 5 at 8%, 2o at 9%. 
Montreal Street Railway—1, 4 at 180. 
Cgtlvte, x.—1, 20, 5 at 76.
Shawlnlgan—36 at 60%.
Dominion Steel—5 at 16, 10 at_16%. 
Lauren tide Pulp—60 at 100%, e at 10L 
Illlnc is Traction—4, 2 at 8L 
Rio—60, 25 at 33%.
Montreal Power—40 at 86%, 50 at 85%. 
Dominion Steel preferred—2 at 50.
Bank of Toronto—2 at 206, 1 at 205%. 
Twill City—6 at 86%.
N. S. Steel preferred—10 at 110.
Mexican Central bonds—*6000: at 15%. 
Dominion Textile bonds A.—*1000 at 86. 

—Afternoon Sales—
Canadian Pacific rights—100, 1, 6 at 8%. 
Soo—26, 25 at 90.
Shawlnlgan—100 at 60%.
Ogilvie—40 at 116. ,
Mackay preferred—6 at 63, 14 at 63%. 
Mackay—6 at 58%.
Tc ronto Railway—25 at 94.
Canadian Pacific—3 at 150, 6 at 141%. 
Bank of Hochelaga—10 at 136. 
Commerce—36, 4 at 161.
Montreal Power—26 at 86%.
Twin City—25 at 86%.
Neva Scotia Steel—26 at 60.
Dominion Iron—26, 25, 26 st ____ 
Dominion Iron bonds—*8000, *1000 at 71. 
Dominion Goal—26 at 38. 75 at d7 M. 
Laurentlde Pulp—50 at 100%.

* * *
On a steady opening, 

active Issues for turns. 
Average long Atchison, 
all firm spots. Hold B.

v Joseph says: 
buy any of the 
Specialties:
Sell Lead on 
R.T.

Advices received here state that the 
Westinghouse Brake Company Limited 
of London has declared a dividend of 
10 per cent, for the six months ended 
Dec. 31, 1907, and an exstra dividend of 
6 per cent, for tlhe year, which were 
paid to holders of record of Jan. 8.-

3ô:■
i

• Ü
r ; CEO. O. MERSO

9l COMPANY
9%, 2000 sold 9%.

World Office.
Tuesday Evening, Jan. 21.

The market for Cobalt securities re­
mains dull, principally on account of the 
small amount of actual offirings. There 
Is a growing belief that the prices for the 
standard Cobalt shares are due for a 
big rally, and traders are endeavoring 
to accumulate a line of stock prepara­
tory to the event. Purchases are being 
made as fast as stock Is coming into 
the market, but the supplies from the 
public are very smal|t. The visit of sev­
eral New York brokers to the camp re­
cently has Imbued local" operators with 
the Idea that an upward movement Is 

are governing their

Standard Stock and Mining Exchange.
Cobalt Stocks—

Amalgamated .......... .
Buffalo ..........................
Cobalt Central .......
Cobalt Lake ....
Conlagaa ..............
Foster ....................
Green - Meehan 
Hudson Bay ...
Kerr Lake ..........
McKln. Dar. Savage ................1.»
Nl pissing ........
Nova Scotia 
Peterson Lake
Red Rock ...------- . _
Right of Way .............................
Silver Leaf .
Silver Bar .,
Sllv er Queen ..........
Temiscaming old stock .......... 86

do. new ................
Trethewey ..............
University ..............
Watts .

Foreign Exchange.
Glazebrook & Cronyn, Janes Building 

(Tel. Main 7517), to-day report exchange 
rates, as follows :

—Between Banks—
Buyers. Sellers. Counter. 

N. Y. funds ... par, 1-64 prem. % to % 
Montreal fds.. 10c dis. par. % to % 
60 days' sight..8 21-32 8 U-10 815-16 91-14 
Demand, stg ..9% 9 9-16 9 13-16 9 16-16
Cable, trans ...9% 9 11-16 9 16-16 101-10

—Rates in New York—

• * *
CHARTERED ACCOUNTANTS
Trusts and Guarantee Building |

16 KING ST. WEST, TORONTO 
Phone Main 7014.

Asked. Bid.
......... 6
....................2.60

..... 30
............ —
............... .,*..4.20

- * • * 1.60
25NEW .YORK, Jan. 21.—A plan to 

readjust the debt of the Westinghouse 
Electric and Manufacturing Co.,which 
has been formulated by a committee re- 

A member of a prominent banking presenting the holders of a large 
house authorizes the statement that ar- amount of that debt, was made public 
rangements have been definitely con- jn this' city yesterday. . It provides for 
eluded to provide for the *6,000,000 of | a bond issue of *36,000,000, to run for 
Missouri Pacific notes' which mature 

Details are still lacking.

i;J ' 1111%
3.75I;

YUKON BASIA
GOLD DREDGING CO.

Dredkiig Propositi# 
the WorldTw^"^

0266* • • 12%... 15 
... 130 

.3.38
118

3.25
Actual. Posted 95

4MSterling, 60 days’ sight .... 483 
Stirling, demand ...................

7.007.26\ 486% 487% 2829%26 years and paying five per cent. In­
terest. • Of this amount 320,469,000 Is 
convertible Into stock after Jan. 1,

1415next month, 
but one report Is that the notes will 
be extended until 1910 at about 6 per

“The Creates: Goldportended, and they 
accounts accordingly. 815Toronto Stocks. 2.26Jan. 20. Jan. 21. 

ask. Bid. Ask. Bid.
iui The proceeds of this Issue of 

,000 are to be devoted to the pur-
1910. 9%»% HON. Wm. OOILIVa PKBSIDSR1cent. $35,000
chase of convertible five per cent, gold 
bonds ito the amount of $18,500,000 now 
outstanding, which, under the 
plan, àre to be converted into stock to 
take up the five per cent, debenture 
certificates, amounting to *1,969,000 now

BOOM IN COBALTS. 1025—Rails.—• * * 7275

TREASURY SHARI.... 130 ... 130 ...
... 97% 97% 97% 97%

161% 160% 149 148
8-* 9 8%

30 ...
80 ... 80

LONDON. — Evening — In the late 
afternoon dealings the strength of spe­
cialties was the feature. Consols ad­
vanced 1-8 on the sliding tendency of 
discounts. The weakness In this quar­
ter of the money market is encouraging . _ -___
strong hopes of a reduction ln the Bank n*' «4 Svi/nniT^Tho new u^,ë
of England rate again this week. ' >nK debt of *14,531,000. The new Issue 
Home rails showed Instability. /Rio' would Just be sufficient to cover these 
Tintos closed with a net loss of 3-8 on three Items, 
balance at 68 3-8. Americans were idle 
and heavy during the official session, 
less business being done in this depart­
ment than In any other. Prices sagged 

further on the curb.
* » *

Extension of re-actionary operations 
In the stock market, either subsequent 
to or co-incident with bullish special­
ized work, is Indicated by reports up. 
to this writing, and supported to some

Bell Telephone ... 
uan. Gen. Elec. ...

110. preferred .
Canadian Salt ...
C. P. R........................

do. rights ..........
City Dairy com..

do. preterred .
C. N. W. Lund..:.
Consumers’ Uas ..

do. new ................
Crow’s Nest ..........
Deli oil United ....
Dom. Coal corn. ...

do. preferred ..
Dom. Steel com. ...

do. p referred ...
Dom. Telegraph ..
Electric Develop. ...
Halifax Tramway .
International Coal .
Illinois preferred ...
Lake of tne Woods .
Mackay common ... 

do. preferred .....
Mexican L. & P..........  48% 48% 49%
Mexican Tramway .......... 69
M.S.P. & S.S.M.

I 05
28%New Yorkers Expect a Big Market In 

the Silver Stocks,
29new

53%58 lOc1.60
. 26

—Morning Sales.—
Nova Scotia—600 at 27, 600 at 27%, 500 at 

27 1000 500 at 26, 500 at 27%, 500 at 27, 500
"Wew Temiscaming—**), 1000, 1000 at 29. 

Silver Leaf-100, 600 at 9%.
Conlagas—50 at 4.10, 360 at 4.00.
Foster—100, 100 at 64.

—Afternoon Sales—
Silver Leaf-100 at 9%, 660 at 9%. 
Trethewey—100 at 53%.
Nova Scotia—1500 at 27, 500 at 27%, 110) 

at 27.
Peterson

500 at 14%, 1000 at 14%.
Kerr Lake—100 at 3.40.
New Temiscaming—290 at 29.

Frederick Morris of Frederick Morris 
A Co., Investment brokers, 43 Exchange- 
place. New York, was ln the city yester­
day. He Is heavily Interested ln Cobalt 
stocks, and his firm Is one of the fore­
most dealers ln these stocks on the New 
York curb. He prophesies that within a 
few weeks the market will see one of the 
biggest bull movements ln Cobalts ever 
seen, but, said he, “you will find lt will 
be c-nly ln the shipping mines, and not 
In the wildcats.

“Ontario’s first duty Is to get rid of 
the wildcats, and then to publish the 
splendid facts regarding the shippers. 
Cobalt never looked better than lt does 
to-day, and mining men ln the United 
States believe that the Cobalt mining 
camp is the greatest ln the world, 
confident))^predict a big investment mar­
ket In tttes(e stocks ln the very near fu­
ture.”

! Will Advanoe to ISo Jsn. Utk 
Prospectus And Fell Particulars s

Application
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HERON & CO.39On Wall Street.
Chas. Head & Co. to R. R. Rongard: 

The reactionary tendencies which de­
veloped ln yesterday's stock market 

again in evidence to-day, the 
prices of practically all active issues 
showing material decline under sell­
ing for both accounts. THe selling 
at times was very aggressive, a large

3839

U:: ïe New York Stocks.
M-rehall Spader & Co., King Edward 
M reported the following fluctuations 

New York market to-day:
Open. High. Low. Close, 

imsl Conner .............. 61% 51% 49% 49%
«

Hæ-T..::;::: gfc S* 3%

American Biscuit74% 74% H% 74% 
A. Chalmers ..j..
Atchison ...................
Air Brake ................
Atlantic Ccest -...... *»
Brooklyn ....................... «% 44 41%
Canadian Pacific .... 149% log
Baltimore & Ohio ... f™

19% 19% 19% 19%
19 19% 1» 19
24% 25% 24% 26
21% 21% 20% 20% 

115% 116% 112 113%
13% 13% 
2“% 20%

16 Kin g Street West, Toi61 ...1-4
nono1 were Hotel, Lako-600, 500 at 14%, 500 at 14,e

Marconi.. .7% ...
59 68% 57%
63%''62 63% T Toronto Stock Exchange Unlisted Se­

curities.»l**6é******A**éAA**â*é****eR******A***t*****»S*S*£**î

$ MARKET SHOWS SIGNS OF WEAKNESS. | Shares ASell. Buy.it Hto Abitibi and Cobalt ................
Buffalo Mines Co., xd..........
Canadian Gold Fields ........
Cleveland Cobalt ....................
Cobalt Central ..........................
Cobalt Lake Mining Co....
Conlagas ......................
Consolidated M. A S..............
Foster-Cobalt Mining Co 
Green-Meehan Mining Co. 
Kerr Lake Mining Co. . 
McKinley Dar. Savage
Peterson Lake ..i,..........
Red Rock Silver ..........
Nova Scotia ....................
Silver Leaf Mining Co 
Cobalt Silver Queen .... 
Temlskaming ...
Trethewey ..........
Watts Mines ....

—Navigation.— Prices reyli 
Co., 86 Easi 

. Dealers ln H 
Sheepskins, ! 
Inspected hid 
Inspected hid 
Country hide 
Calfskins ....
Kips ............
Horsehides, 
Horsehldes, , 
Horsehair, p 
Tallow, per 
Wool, imwae 
Wool, washe
Rejects ..........
Lambskins .

GRAI

% Dividend on Temlskaming.
It is announced that a dividend of 3 

per cent, will be paid on the New Tem- 
lecaming stock on Feb. 15 next. Tt Is-also 
rumored that this dividend will be main­
tained monthly thereafter.

"S".!! "4Niagara Nav................... 106% ...
Niagara, St. C. & T.. ... 76
Nipissing Mines ........ 7% 7% 7%
Northern Nav.............
North Star .................
N. S. Steel com. ...

do. preferred ........
Prairie Lands ..........
Rio Janeiro .............
R. & O. Nav..............
Sao Paulo Tram. .
St. L. & C. Nav. ..
Tor. Elec. Light....

do. rights .......... .
Toronto Railway .
Trl-Cl 
Twin
Winnipeg Railway .......... 132% ...

do. rights ..................................................

«
II 78 73 "71% "Ü

Special InformationWorld Office,
Tuesday Evening, Jan. 21.

The decrease in deposits with Canadian chartered banks during 
December of over $9,000,000, and a decrease for the year .1907 of 

$40,000,000, is sufficient explanation for the reductions in the 
stock collateral, and the consequent decline in

« e:% 62«
73 738% 7 9*

Buy shares of the Englwh 
(parent) Co. at once—price $5. 
These shares are bound to en- 
hance in value shortly. We 
deal in Marketable Securities of J 
all kinds, quoted and unquoted.,, 
We are Buyers and Sellers of" 
South African Mining Shares»:?

Mining Market Record
11 a Wormwood Street, 

London, E.C., Engla 
Cables—Upbear, London.

! I*
« 143% 148%

iso Î7Ô iso
33% 33% 33%

iii% ...

»
Nipissing Statement.

In a circular dated Jan. 20, the Nipiss­
ing directors make the following an­
nouncement: The following la a br ef 
financial statement of the affairs nf the 
NlpUelng Mining Company. Limited (the 
operating company), as of Jan. 1. 1908: 
Cash ln bank and bullion .on 

hand
Ore ln transit and at smelters.. 337,400.00 
Ore sacked at mine ready for 

shipment .

o Chesapeake & Ohio.
Cast Iron Pipe ...
Central Leather .
Colorado Southern 
C. 9■ I. ............
Chic., M. & St. P.
Corn Products ......... 14
Denver ............................
Detroit United .............................
Del. & Hudson ...... 161 161 lo: 158%
Distiller* ........................... 34 34 32% 22%
Erie ............i..................... 15% 15% 15% 15%

do. 1st preferred.. 33
do. 2nd preferred..........

Foundry ........................... J%
do. preferred •........ 33 33

• •• Great Northern .........122% 123%
••• General Electric .... 120 121
• • • Great North. Ore ... 54% 54%
• Gnat West. .
2 Illinois Central
• Lead ..........:...

L. A N. .......
Missouri Pacific .... 44

205 jr. K. T.
122% Mexican- Central ... 15
... Manhattan ..........

Metropolitan ....
North American 
V. Y. Central ...
Mackay ...l..............

121 do. preferred ..
160 Norfolk * West.
64 New York Gas ...
70 Northwest ................
... Northern Pacific .
173 Ont. A Western ..
... People's Gas ...........
121 Pressed Steel Car .. 22% 2*%

.3.75 ;«I
4 over

115loans of the banks on
because of forced liquidation. 1Th6v local money market is 

no assistance is thereby being rendered to

7%4
«! * • V

9%« prices
«! about as tight as ever, and
g! the stock market. To-day’s local market and those of recent date evi- ^
J dence a process of realizing inimical to prices. The purchases made |
J1 at lower levels are being turned into the market, and as new outside
J | buyers are not taking the place of those realizing, the onus of support fj>
< | falls on the large holders. This accounts for a weakening in the to

prices of speculative stocks, which has every appearance of being car- $
ried to a greater extent. Herbert H. Ball.

96 14
ty pref..............
City ..................

21 21
3387,458.0086% 86% 87% 86% .. r

127.

—Morning Sales—
Neva Scotia Cobalt—500 at 26, 1000. 1000 

at 28, 1000 at 25%, 500 at 26, 200 at 25%, 500 
at 27.

Trethewey—îflr at 52.
Foster—100 at 63.

168,542.00—Banks.— The follow! 
at the call bi 
Trade. Prie 
points, excel

Winter wh 
No. 2 red, se 
99c.

c- Commeree ........ .. ...............
Dominion ........../T..... 219
Hamilton ..........
Impel lal ..........
Merchants’ .... 
Metropolitan
Molsons ...........
Montreal ..........
Nova Scotia ..
Ottawa ..............
Royal .................
Standard
Toronto ............
Traders’
Union

33%33::: & 
... 190

211 210% 211

2i8* 3888,409.00
190 «%
309% New York Curb.

R. R. Bongard (Charles Head A Co.) 
reports the following transactions in Co-

33 :
121% —Afternoon Sales—m No sales.648 !»«4

5% 5%
131% 131% 
38% 39% 

100% 100%

8
273 Spring wh< 

ttons; No. !

Manitoba - 
*1.19%, lake i 
ports.

Barley—Nc 
ers 86c; No. 
quotations.

Oate-t-No. 
63c; No. 2. 6)

k* Bran—Buy

i ; Muckwheai

The Sterling Bank of Canada MONEY for COBi44%
24% 24%EXECUTOR AND TRUSTEE •• 123

—Loan, Trust, Etc.— 
Agricultural Loan ...
British Am. Assur....
Canada Landed ........
Canada Per.....................
Central Canada ..........
Colonial Invest..............
Dominion Savings ....
Hamilton Prov...............

; Huron A Erie................
! Imperial Loan ..............
[ Landed Banking

15%

I will loan money at 8 
exchange real estate fdr 
bait stocks.

123% 123%
Tills company may be appointed Executor and Trustee under your will, 
thus securing you a permanency of office and absolute security, such as 
no private Individual could give, at an expense which is no greater than 

when private Individuals are chosen -In similar capacities.

Notice Is hereby given that a dividend of one and one-quarter per cent. 
(1 1-4 per cent.) for the quarter ending January 31st (being at the rate of five 
per cent. (5 per cent.) per annum), on the paid-up Capital Stock of this Bank, 
has been declared, and that the same will be payable at the Head Office and 
Branches of the Bank on and after the 16th day of February next, to share­
holders of record of January 31st. The Transfer Books will be closed from the 
21st of January to the 31st of January, bth days Inclusive.

By order of the Board.

Toronto, January 8th, 1908.

T.V. 48% '48% 
.!.... 100% 100%i

122 116*4 122122 voccurs 4
i „• ;

THE TRUSTS AND GUARANTEE COMPANY. LIMITED .. 67 67%
.. 102% 102% 
.. 149 149
.. 126% 127% 
.. 34% 34% 
.. 86 86

J. A. MclLWAlN
94 Victoria Strewl

î 14 KING STREET WEST, TORONTO.
........... *2.000.000.00
........... *1,200,000.00

JAMES J. W ARREN'. Managing Director.

Capital Subscribed ....................................................
Capital Paid Up and Surplus, over........... F. W. BROUGHALL, General Manager.

Member ef Standard Stock ÿxckaa*»36
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