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JORONTO MARKET

f Need of 'Pr' ., ocomotive, Spanish River,
to Promisin' | Maple Leaf and Steel Is-
g Capital = | sues Are Quoted Higher.

€. g The tone on the Toronto Exchange
o gesterday was distinctly stronger, re-
flecting the dimpressive rally in New
York, but trading was again of small
dimensions, the total in stocks run-
dittle beyond 1000 shares. The
| strength of Canadian Locomotive was
n an outstanding feature, the price
of the stock advancing % to 78%, and
) ng thers with 78% bhid and 79
O Well known procis asked at the close. Spanish River also
°d canoe men, who g vose to the best pricé of the year, a
or hours, . transaction in a block of 25 shares at
ice gf Routes : 20 being followed My the raising of
‘¢ average outsiger s the bid to 3033, with the stock held
“Ta Wagon roaq @ point higher. Maple Leaf Miiling
ree from | apened at 1651, or 13% below the level
0\‘:“‘.'““‘3’ “of the previous sale séveral days ago,
bic of  the ' § ; but goou support developed and a rise
reasonable commi L to 167% followed with the closing at
& the prospector g 167%.

qf{;’“_““% ‘3‘0_"16 that ¢} The steels were dull, but displayed
e My twenty )4 “buoyancy, following the lead of U. S.
© employed, 0N Steel and kindred stocks in- New
t’fé’:gt"’v" sald  to g  York. Steel of Canada sold at 69 and
& the “acven - of 3 68%, as compared with 68 on Monday.
. o ‘ﬂ“‘:‘"‘ld went o Domjnion Iron was not dealt in, buts
s & ag‘-, t.  Not g the. bid rose a point to 65, while the
S the re Or ever w bid for N. S. Steel rose five points
e w“nese"; who -to 81, with no stock on offer under 84,
rance thry .ot S Brazilian featured the tractions with
e mmc“] a coun _a rise of half a point to 57% on light
b ana ult than 4 transactions.  Duluth-Superior was
ok ronning. o T | beavy at 29, and the %id for Twin
§ on gin Qity fell off two points to 48, The

] .ut fore: ; loans were quiet and steady.
say g . The day’s transactions: Shares, 1089,
can’ be A cluding 200 mining shares; bonds,

:ger :;der to keeg 1l £476,700.
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Certain Interests Understood to Have
Carried Out Successful
Maaipulation,

: AR
The Montreal Star says: The
 Btreet is inclined to place a good deal
¢f credence in the story from New
i York to the effect that the recent
rise in Scotia was a manipulated af-
fair with the object of making a
e of the year it mag market for some stock which it was
Work, whereas the ai§ desired by certain interests to liguid-
to West Shining ; ate,
€8, and' to Wasan I The stock was boomed and tipped
government at a great rate and a good deal spent
p on advertising it is said with the re-
sult that the stock was all sold on
i the advance to around 95.
. _ Since this happened the stock has
| been easing off as might have been
expected under the circumstances,
P ‘ .Somef estlr‘::ates pPlaced the aggre-
i e of stock sold by the New York
e : Duchene v %‘n'terg at sixty to @seventy thous-
;:lratlh:o;e?;tto We . and shares, but some local people
0 on' Y L think those figures are exaggerated,
West Tree) is chok ! A:i no time has the name of any
nsiders been associated wit! -
ftion of the stock. rn ol

W BLAIKIE IS HEAD
Tree, where Thon v OF TORONT 0 EXCWGE
put up and cond C) :

a numerous fa 4 At the annual meeting of the To-
18 Tree Hotel. )  ronto Stock Exchange, which was held
asy reach of the fy " vesterday, the following officers were
d the men from i if elected: President, Geo. W. Blaikie;

: i vice-president, E. G. Wills; secretary,
. H. Franks; treasurer, C. E. -Abbs;
| managing committee, O. Heron, D. S.
| Cassels and J. C. Fraser,

NEW C.P.R. DIRECTOR.

Montreal, June 17~The Hon. Wil-
fllam J. Shaughnessy was elected a
director of the Canadian Pacific Rail-
way at'a meeting of the board. Mr.
"Shaughnessy is to flll a vacancy on
fthe board caused by the Tetirement
b of Hon. James Dunsmuir of Victoria,
P B.C. The vacancy on the board cre-
[fated by the death of W. D. Matthews
t of Toronto will be filled, it was an-
nounced officially, at a later date.
i Hon. Wim, J, Shaughnessy is a son of
Lord Shaughnessy, ex-president of
the Canadian Pacific Railway, who is
' now chairman of the board of direc-
tors,

DOMINION. COAL DIRECTOR.
Caverhill

ostoffice to the go
ree station, at wihi
ains stop only wh
hould be a postoffie

enal properties,

g, are also in di
he miners, prosp
isitors had umited
he government
hake Mr. Cousine
let him take a
b2 mail in pron

I Community. o
but most progressis
R} commaunity in Ci
eady attention of.
have- met practic
district or have
boking mining’
be found an
s that were a ©
ure done by some @
have heard .,
felling to B Montreal, June 17.—Geo.
has been elected a director of the
| Dominion Coal Company, succeeding
the late W, D. Matthews on the board.

to say so much
ell, the mining -

ed, “since .the
m was recorded
e incident has
e fine impressiof
e human side of

: lad when ;
' e::; \%ho has he Glazebrook & Cronyn, exchange and
as et thacde - bond brokers, report exchange rates as

¥ Dut follows:
s Duty.
fore, the plain d
concerned to wa
grow. The fut
s upon the cu
noble rivers thal
hd  the height of
ames Bay. It ;
4 G B-1: 1 9 b Yy H
0 hr‘_lii‘!g].:' &? 2! Liverpool, June 17,—Beef—Extra India
e hitned 1 @ mess, 370s,
old-fashione Pork—Prime mess, western, 330s,
mail to busin Hams—Short cut, 14 to 16 Ibs., 137s.
here should be Bacon—Cumberland cut,- 28 to 30 1ba..
the access to Wi 162s; clear bellies, 14 to 16 lbs., 160s:
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MONEY AND EXCHANGE.

| __Lendon, June 17.—Money 234 per cent,
Discount ‘rates, st]xort bills, 3% per cent.;
three months' bills, 3 3-8 per cent.

Buyers. Sellers, Counter.
N.Y. funds... 213-16 pm. 2 27-32 pm.
Mont. fds.... 5c dis. Par. % to Y%
Ster. dem.... 473 473.75 Nominal
E Cable, tr,..... 474.25 474,75 Nominal
Rates in New York; Steriing, demand,
£ 4605, nominal,

LIVERPOOL MARKETS.

1578; shoulders, sq & 23 t0 IR
., 1284, 2
Lard—Prime western, in tlerces, 149s
6d; American refined, pails, 152s; do.
bexes, 1508,
Australian tallow, in London, 72s.
Turpentine spirits, 97s.
! Rosin—Common, 64s 6d.
| Petroleum—Refined, 14 6 .
. i , linseed oil, 62s; cotton seed oil, 6Ss 6d.
7.—Representative | War kerosene, No. 2, 1s 2%d.
rs’ clubs in Soutd
ing in St, Mary
candidates for th
jal houses of Pal™s
berry of Blanchard!
township, and ‘;x
ty, was the cholt®
use, while [Petcig
armer of Downiti
the legislature

ORE RECEIPTS AT TRAIL.

The Consolidated Mining & Smelt-
ing Company of Canada, Limited, re-
f DOt ore receipts at Trail Smelter
P from June 1 to June 7, 1919, inclusive,
L s 3,661 tons, and from October 1,
' 1918, to date as 222,921 tons.

DIVIDENDS DECLARED.

The Merchants’ Bank has declared a
dividend of 3 per cent., payable Aug. 1
to shareholders of record July 15.

The Dominion Steel Corporation has
declared a dividend on preferred of 114
per cent., payable Aug, 1 to shareholders
f of record July 15.

The Dominion Coal Co. has declared a
dividend of 13 per cent., payable Aug, 1
%o shareholders of record June 12,

SPANISH LOAN'S SUCCESS.

PLANE ROUTE
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15:;“‘“‘::: capital Mg’ Madrid, June 16—The four per cent,
v, prs aro sl Spanish loan of 1.656,000,000 pesos has
The direc "Ha y ibeen five times oversubscribed. Within a
New York; Ll Ffew hours the entire loan was taken up,
d Julius ’ L one bank's subscription being for the
A4 Ceoll Browntow :lhole issue of bonds.
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RUSSIA REPUDIATES
HEAVY OBLIGATIONS
Fifty - Million_‘_Bollar Credit

Which Matures Today Will
Not Be Met.

New York, June 17.—The imperial Rus-
sian government $50,000,000, 6% per cent.
three-year credit, maturing tomorrow,
will not be paid, according to a state-
ment which, issued today by the Ameri-
can banking syndicate, which subseribed
to the loan, was received from 8. Ughet,

attache to the Russian embassy at Wash-
ington. J

In his léetter to the syndicate Mr. Ughet
stated that ‘‘due to circumstances be-
yond control, I shall be unable to provide
funds,” which implies that the loan will
80 by default, ’

The Russian charge d’affaires announc-
ed, however, that He had been in con-
nection with the all-Russian government
at Omsk, under Admiral Kolchak, and
while he had received no reply as yet,
published accounts of Admiral Kolchak’s
communications to the allied governments
clearly state that the external obliga-
tions of the Russian government issued
g;;gg to November, 1917, will be ‘Tecog~

LAURENTIDE'S ADVANCE
- FEATURE AT MONTREAL

Announcement of Bonus Causes
= an Upturn of More Than
Eight Points.

Montreal, June 17.—Few of the paper
issues traded in om the local stock ex-
change today failed to follow the lead to
some degree of Laurentide in its advance

of 8% points on announcement that the
company would pay a bonus of three per
cent., with the next quarterly dividend,
and the strength of this 8roup gave a
vetter tone to the market as a whole, Al-
tho nafrower thas ar ‘B¢ ZIvvious day,
vusiness expanded by more than double,
and the previous day’'s net losses were
generally replaced by substantial net gains
ranging from a fraction to 814 points for
the papers, a fraction to two points for
the steels, and a fraction to 73 points in
the general list,

Public utilities were generally heavy,
and cottons were irregular and neglected,

Laurentide opened at 225%, an over-
night jump of §% points from the closing
'sale, and close® at 227%, a high for the
day and for the year. About 1 00 shares
changed hands. s

Following in strength in the paper
group, but leading the market in activity,
were the Spanish River issues. The com-
mon sold to the number of 4500 shares,
at 28 to 31, the latter a new high, with
the close at 30%. The preferred, at 106%,
also made a new high level,

In the steel group, Seotia and Canadian
scored a two-point gain each, the for-
mer at 80% and the latter at 69, and
Dominion added . one point, at 6515, ,

otal sales: Listed shares, 14,746, Jbonds,
$196,900; unlisted shares, 442,

e ———

TRADE TOPICS
—————eeeo |

The feature of the week in busi-
ness is the proposed customs changes
which havg a disturbing influence.

In wholésale drygoods the usual
midsummer slackening is noticeable,
but a fair volume of business is pass-
ing. Woolens are unchanged, but cot-
ton values are stiffening.

In wholesale groceries trade is good,
but the customs changes unsettle
values in coffees and teas. Sugars
are unchanged, but canned goods are
scaroe and higher prices are quoted
in nearly all lines,

In wholesale hardware there is a
marked improvement as lower prices
are not expected. Builders’ hardwans
and tools are moving slowly but sheet
copper and tin plate are likely to in-
crease in price.

In oils and paints, linseed and lu-
bricating oils are a shade lower and
turpentine advanced. Business is re-
ported the best for years. Many deal-
ers are sold out of summer lines.

In wholesale provisions -live hogs
are stronger, advancing $1.00 per 100
Ibs."ffl some centres. There is a big
demand for smoXked and cured meats,
and the market has a firm undertone.
Lard is unchanged and butter prices
show a decline.

In all lines of ready-to-wear cloth-
ing there is an active retail trade,
with prices firmly held for all lines
of gents’ furnishings.

Reports from the northwestern busi-
ness centres show that while things
are far from being ideal, trade is
improving, and there i8 a general
feeling that normal conditions will
be restored in the near future. From
the maritime provinces transient
business continues and retail trade is
good with the shipping business
brisker than at any previous period.

The wholesale leather market is
very firm with stocks light and
prices firm. Boots and shoes have an
upward tendency.

Crop and weather conditions create
an optimistic feeling and with labor
unrest settled a blg boom in all lines
is anticipated.

The failure list is light. Collections
in the cities improved and remittan-
ces satisfactory.

New York Curb __J

Special to The Toronto Worid,

New York, June 17.—A general upwar’d
movement marked the closing of today's
curb market and while some stocks were
irregular, none showed weakness., The
olls came back from Monday's low prices,
almost without exception. Midwest Re-
fining closed at $177, recovering all of
the loss sustained in Monday’s market,
with sales amounting to 6,100 a ten point
advance. The Sinclair issues showed the
effect of the election of a stronger direc-
torate for the Consolidated Sinclair Ofl
Company, the stock ad'wncing two points
to a closing at $55. Sinclalr Gulr amse
advanced two points. Salt Creek Pro@11c~
ing closed at $61, an advance of 13 points
for the day.

Of the mining issues Boston and Mon-
tana underheavy selling declined four
points, closing at 78¢c, with sales amount-
ing to 25,900, West Tree was steady and
fairly active, closing at 28¢.' Sunburst
Consolidated also was firm, opening and
closing at 54c, with sales of 3,500 shares.
Nipissing was inactive and unchanged.

Of the ind@gtrial issues, Allied Pack-
ing led with sales amounting to 25,000,
an advance of nearly two points for the
day, closing at 64%. Perfection Tire was
weak and closed 1-16 off the opening
price. There was a general weakness
in all of the motor accessory stocks. The
tobacco stocks were all slightly higher.

The feeling is more optimistic among

to be the expectation.

charge d'affaires ad interim and financial |.

Récj:oéd of’ Yééférdéy's Mat‘kets

‘
TORONTO STOCKS.
——

Ames-Holden ¢om. . .......
Atlantic SBugar com.;.....
Atlantic Sugar pref.:.....
Barcelona ...... ...
PDYRKIBAS: 1. . .l
Burt F. N. common ....... ...
d0. preforred .....coc0000
Canada Bread com.........
v ORY B W OO i
80, preferred ... .i..i..s
Canada Cement com......
00, PrOIOrPil oiicosioidi vid
Can. St. Lines com........
do. preferred

Clty Dalyy comM.....i..0is
do. preferred ...........
Cons. Smelters ...........
Consumers’ Gas ......... o Nay
Dom, Canners ............
do, preferred ..........:
Dom. Steel Corp..........
Dom. Telegraph ......
Duluth-8uperior
Mackay common
do. preferred . ’
Maple Leaf com.........
do. preferred .....
Mondroh oM. . ...iiiiiaee s
do. preferred ......
N. 8
do. preferred ......
a0, Y. P, oom. ...
N. 8. Steel com i
Pac. Burt com..,,.
Penman’s common .....
Porto Rico Ry. com..
uebec L,, H, & P..
ogers com. i
Russell M. C. com..
do. preferred
Sawyer-Massey ..
do. preferred ....
Spanish River com.
Steel of Can. com..
do. preferred
Tooke Bros. com
‘I'oronto Railway
Trethewey
Tucketts com.
Twin City com
Winnipeg Railway
Banks —

COMMOTOD  ,.iviesiiviesrie 208

BIOMIBION i .ivis svsnivesii

Hamilton ....

Imperial .....

Montreal .

Nova Scotia ....

Royal, xr,

Standard ....

Toronto .....

TBOM X2, iivev i dihaene by
Loan, Trust, Ktc,—

Canada Landed

Can. Permanent

Colonial Invest. .

Hamilton . Prov,

Huron & Erie..

eveessssan e

National Trust
Ontario Loan .
do. 20 p.c. paid.
Real Estate ......
Tor. Gen., Trusts.,...
Torento Mortgage .
Bonds—
Ames-Holden
Atlantic Sugar
Canada Bread .
Con. Bteam.. Lines...i..0s ..
Can, Locomotive ...
C. Car & F. Co..
Dom. Canners
Ogllvie Flour, Series B...
Penmans ..;... .
Porto Rico . Rys...oviees
Piov. of Ontario.....
Quebéc L., H, & P
IO JANEI’0 8L ;. occivees vin
Spanish River
Bl Co, of Can....ovices 5au
War Loan, 1925
War Loan,
War Losn, 187...coe0sevss
Victory l.oan, 1922....
Vietory Loan, 1927
Victory Loan, 1937........
Victory Loan, 1923
Victory Loan, 1933

TORONTO SALES.

Op. High. Low. CL
Bank Com.. 204 204 204 204
Bank Ham.. 1833, 184 183% 183%
Bank Tor.. lsgl/z 1&]’9% 19935 199%
1

Barcelona .. 0 10 10
Brazilian ... 57% &87T% 57% &67%
Burt F.N... 92 92 92 92
do., pref... 95% 951 951% 95%
. Perm.. 17215 172% 172% 172%
Can. Loco.. 77% 178% 77% 178%
do. bonds. 94% 94% 947% 94%
Cement .... 67 67 67 67
do. pref... 100 100 100 100
Con, Smelt.. 28 28 28 28
Con. Gas... 148 148 147% 147%
Dome 13.35 13,35 13.35 13.35
Dom. Bank. 2041 205 204% 205
Dom. Can... 47 17 47 47
Col. Loan... 67 67 67 b
ol Trae...- 29 29 29
Imp. Bank.. 200 200 200
la Rose.... 37 .87 37
Mackay .... 79% 79% 78% 1783%
Maple Leaf.,165% 1671 165% 167%
Penman pf... -91% 9115 913 911
S.-Mass. pf. 55 56 55 55
Spanish R.. 29 29 29 29
do. pref... 104 1053; 104 105%
Steamships.. 491 49% 491 4915
do. pref... 84Y% 8415 841, 841%
Steel of Can. 69 69 683, 6834
.. 9% 98 97% 98
. 100 10034 100 100%
. 1004 100% 1001 10014
. 100% 10035 1003 10034

. 103% 104 103% 104
3. 105% 106

1937, 107  107% 107

MONTREAL STOCKS.

Supplied by Heron & Co.
Op. High. Low. CL
Dom. Iron.. 64% 65% 64 65%
Spanish R.. 28 31 28 3614
do. pref... 106 106% 105 106
Steel of Can. 67 69 67 69
do. pref... 98 9814 973, 98
Can. Car{... %g%”'
a0 ek . W .. il
Smeltegs . 28l 28% 283% 28%
Brazilian 87% 57%
Steamers ..
do. pref...
Scotia My e
Banks—
N. Scotia...
Molsons .
Merchants'. 194
Bonds—
W. L., 1928.
Vo Xy 2081 .
W. L, 31987,
o La, 1033,
L., 1937.
e S -
. La, 1933.

1978 197%
100% ...

008 ...

e ..
1013 1013% 1013 1015 §
1071 1078 107 107
1018 102 1015 101% $
105% 106% 105% 1053 §

UNLISTED STOCKS.
(Supplied by Heron & Co.)

Abitibi Power com
do. preferred
Brompton common
Black Lake com
do. preferred
do. income bonds
Carriage Fact. com
Dominion Glass
Macdonald Co., A.........
do. preferred
North A P & P.oiviae
Steel & Rad. com
do. preferred

do. bonds

brokers and a general rise in prices seems| Volcanic Gas & Oil.......

Western Assurance com..

Sales.

—

Dome Mines

Hollinger Con.

§fx?er'a d Lake
n e

Lake Shore

¥4 | Mcintyre ..

20
20
15
45

b

50

100
$1,000
10

$109
3600

. 101% 101% 1013 10134 $39,950
. 101% 1013 101% 10115 $2,350

$1,900

1055 1053% $10,150
107% $17,250

Sales.

985
4,558
1,090
1,99

108

125

25

256

76

210

30

120

8
ol
50

$2,000
$1,000
$2,000
38,950
37,800
62,000
84,8M

Moneta e
Newray Mines
Porcupine V. &

Preston
Teck - Hughes

West Dome C
asapika ...,
Silver—

Adanac ...

Bailey

Beaver .....

Coniagas .....
Crown Reserve
Foster .

Gifford .
QGreat Northern

Nipissing
Ophir
Peterson Lake

Right-of-Way -
Sﬂfrer Leat

, | Timiskaming .

Trethewey ...
Wettlaufer

Miscellaneou
Vacuum. Gas
Rockwood Oil- .

Inspiration
Keora .:....

Lake Shore..
Mcintyre
P, .Crown ...
P. Imperial .,
Preston
Schumacher. ,
Teck-H.

Trethewey

Total sales, 1
NEwW

J. P, Bickell
crange
follows: /

llis. Chal. .

Am, 8, & R,
Am, F
Am. 8. Tob,
Am. T.47,
Am. Tob....

Anaconda ..
Alchison ..
Atl. Quif &
WL oo
Bald. Loco.
Balt, & O.
s B T
Butte & 8.
Can,
Cent,
Ches. & 0.,
CM. & S.P.

C.}:nile' 'Cop..'

» | Chino- Cop..

Cont. Can..
Col. F. & 1,
Corn Prod..
Cruc. Bteel,
C. €. Bug..
Dome M....
Erie

do. 1st pf.
Gen. Elec...
Goodrich i
Gt. Nor. pf.
Gt. N.O. Cts.
Ins. Cop....
Int. Nickel,
K. City Sou.
| Kenn. Cop..

saaXx, Mot.,, ¢
Mer. Mar... ¢
do. pref... 11
Mex, Pet... 17
Miami Cop. 2
Mid. Steel.. 4
Miss,
Nor. & W..
Nat. Lead..
NI AR B 1
» T L. 1
oY, N.H

Nor. Pac..,
P.-Am. Pet.
Penna. R.R.
Pierce Oil..
Pr. 8tl. Car,
Ry. Spring..
Ray Cons...
Reading ...
Rep. Steel..
Sine. Oil....

Scouth. Ry..
Studebaker...,
Tex. Co.... 24
Tob. Prod..
Un. Cig. St. 14
Union Pac. 13
. 24

NEW '

Building, repor
change fluctuat

aan ... .
March .. 29.83
May . 29.55
July .... 31.28
Oct. .... 30.62
Dec. +....50.31

Montreal,
Rajlway earnin
14, $3,062,000;

Hatgraves ..., ...,
McKinley - Darragh
.|Mining Corporation

Holly Con...ﬁ.Gg 6.65 6.62 6.65 200

o2
Kirkland L...

Timiskaming.. -39

Miscellaneous—

Yeounn B gg%

as., 14 12 13
cc,sso.\

tuations on the New York

[Leh. Valley. 53% 53% 53% 539
rac..; 3
1071, 107% 107% 1078 ...
"o n M

& H . 20% 311 31
9%

52
South. Pac. 123% 107
9

STANDARD STOCK EXCHANGE,

‘Asked. Bid.

Dome Consolidated .
Wold Reet ... ..

.
cees

P

N:T

Porcupine Crown .........
Porcupine Gold ...........
Porcupine Imperjal .......
Poicupine Tisdale .........

Schumacher Gold M,

sedinenen e

Thompson - Krist .........

Chambers - Ferlan

York, Onti:s.icvs.i.s/iuib.s Vg

oo iise’s ¢ :M,,-s 13

R T LR 5%

STANDARD SALES.
Op, High. Low. CI.

Sales.

b el 1 60
% 13,300
S ,000
55 13.50 13.55 300
5,000
2,600
10,200
2,000
180
3,000
2,000
2,000
200
1,500,
'3,500°
1300
5,100
27,000

35,500
1,000

3% 3% iy iy

il
YORK STOCKS.

& Uotn'bany. report fluc-
Stock Ex-

yesterduy With total sales, as

Ov. Hign’ 01,
A :mg..?h_ .].'?w 3
Am. B, 8... 8

81 . ‘8415

8,230
10,200
80% 78

% % 8
10% 1103 110 113%
21{)3% 1068 106% 10614

4|Am. Wool.. 104 111

500

103% 111 12,600

691, 70% 69Y% 70%
9% 9y % /‘

%% 99

167 171% 186% 171%
9415 98 94

495 50
B. Steel b. 852,2 86% %
B 26% 29% 26%
274% 28  27%% 27
Pac... 160% 1618 16015 16122
Lea.. g% 100%

4984
82

%1% 10015
62

14,000

21,300

8,600

300

2,100

1,400

73% 14,660
% 1,900
45% 46 4,700
5614 8,800
28% 20% 11,300
800
8,300
5,700
3,200
21,300

38 39y

e 4% 47
6 % 46 49y
2% 115% 112%6 115 11,000
7% 181  175% 181 23,700
8% 26% 26% 268% 200
8 49% 48 494, 5,300
9% 30% 29% 30%  8.600

700
300
2,200

2,000
9%6% 1,200
91 11,800
46% 1,500
22% 8,300
81% 2,200
893 1,300
23 6,400
87 ’

~ 87
52 563
103% 1067

29% 29 293¢
92 103% 92101%
7

5

8% 80 78% ‘70%

56%

98% 101% 98% 1008

81 153 14814 153
2. 13215 132  132%
134 147% 141% 147

: 18 B% S %
U. 8. Rub., 113
J. 8. Steel. 105 106
do. pref... 116% ...
Utah Cop... 88
Utah Bec... 13
Willys-Over. 34. 35
Total sales for day—1,383,700.

12514 112% 123
103 106
. 8,500

88 86 87
vou 200
% 33 35% 20,100

155,500
100

YORK COTTON.

J. P. Bickell & Co., 802-7 Standard Bank

t New York Cotton Ex-
ions as follows : Prev.
. "Low, Close. Close,

29.60 29.86

29.40 29.60

29.50 29.50

30.70 30.98

30.05 30.28

29.76 29.99

C.P.R. EARNINGS.
June 17.—Canadian Pacifie

gs for week ending June
increase, $148,000. 2

Sales.”

30.18
36.00
29.90
31.22
30.60
30.32

SNRT RECOVERY -

*IN WAL STREET

Unexpected Relaxation of Rate
for Call Money is Largely
- Responsible.

New York, June 17.—Stocks made a
vigorous recovery +today from their
acute depression of the previous ses-
sion, in numerous instances mounting
well over last weck’s final prices. The
rally resulted mainly from an unex-
pected relaxation of the rate for call
money, Call loans opened at nine
per cent., but sodn fell to six on of-
ferings of large sums from local and
interior Institutions. The demand
was nominal, however, in comparison
with yesterday’s urgent requirements.

Sentiment among traders was more
hopeful respecting the progress of
events at the peace conference and
shares of companies having Mexican
interests reflected the better outlook
in that quarter, ;

Dealing centred very extensively in
stocks, which suffered greatest im-
pairment in last week’s reaction, es-
pecially oils, motors and their rubber
subsidiaries, American Woolen and
some of the local tractions and miscel-
laneous issues, including Inter-
borough Consol:dated preferred,
Brooklyn Transit, Industrial Aleohol,
International Paper and American Ice.
Shippings also rallied briskly with

U. 8. Steel made up all but the small-
est fraction of the preceding day's
31-8 point decline, while American
Car, Bethlehem Steel, Harvester and
Baldwin Locomotive developed mark-
ed strength.

Rails failed to keep pace with the
general list until the last hour, the
most active period of the day, when
tyanscontinentals, several of the
grangers, the more popular coalers and

o|80-called “oil rails” advanced one to

three points.

400,000 shares.
Remittances to London and Paris
weakened slightly and further exports
of gold were reported, including a
large consig€nment to South America.

Bonds were firm in the main, despite
some Jfrregularity in Liberty . issues
and foreign war flotations. Total sales, .
par value, aggregated, $11,200,000.

Sales amounted to 1,-

LABOR PROBLEM
" AT ACUTE STAGE

The Bank of Commerce in its monthly
commercial letter says: The general un-
rest of labor has reached an acute stage
in Canada, end it cannot be said that
business is yet on a stable basis. Of-

ficial returns are to the effect that there
is a steady and fairly rapid improve-
ment in employment conditions in On-
tario and Quebec, in which provinces
the chief industries of the Dominion
are located. The industries which show
the greatest activity are lumbering, rail-
way construction, textiles, leathér, glass.
stone, tobacco, pulp and pager, and the
manufacture of vehicles.” Farmers all
over the Dominion complain of ' inabil-
ity to obtain help. In.view of the fact
that many men are returning, from mili-
tary ‘to civil life, the number of unem-
pioyed is not large wkhen compared with
the number ocut of work when the war
began. It 1s evident, therefore, that
lack of employment is not the cause of
the prevailing unrest, but that it is due
largely to the demands by the various
classes of workers now on sfrike for
higher wages, a 44-hour week and re-
cognition of the right of “collective bar-
gaining.” The advances in wages al-
read® granted are very substantial,” but
are not regarded by the workers as sat-
isfactory in many cases. Employers are
adopting a conciliatory spirit, it being

as far as possible. No antagonism ex-
ists on the part of industrial employers
to the principle of bhargaining with or-
ganizations of their own work-people.
but there is the strongest objection to
the demand that they should deal with
ccuncils of workingmen representing
other industries.

Tre presert unrest will seriously de-
aer progress in the readjustment of in-
ustries to a- peace basic; indced such
a readjustment cannot proceed satisfac-
torily until employers can confidently
depend upon the faithful observance of
ccntracts made with their employes, and
are assured that the efficiency and
wages of labor will remain on a basis
that will enable Canadian products to be
marketed in competition with similar
products of other countries.

THEATRE SHARES

coppers, tobaccos and leathars, and [&

ikt

Legal .
- Investments
for T rust
'Funds

A Digest of the laws ar
present in force in the

.

COIMIIHSI.
synopsis of these laws. will prove nvaluabie as a
ready reference for those responsibie for the in-
vestment of trust moneys. :

4 copy will be furnished free on request.

T DominioN SECURITIES
CORPORATION LIMITED

HEAD orrice: TORONTO 26 KING ST. E.
MONTREAL

 WASAPIKA

GOLD ,
A RECORD OF PROGRESS AND PROFITS.

First offered at
January, 1919

March
L R
May .. v
MNow . ... ) o e e o
Amonth hence ....... ..

Lo 28 U B D0 S I S e e
R

L A R S

Are you profiting by this steady advance?

Profits derived from a stock ownership in the WASA-
PIKA should keep step with the progress at the property.

SEND US YOUR ORDER FOR WASAPIKA WITHOUT
DELAY.

ISBELL, PLANT & CO.

Standard Bank Building,

tesestsetiiitaasianaa.. 20C per share
*testesess sesussanaaeas 36C per share
February.............................-40cpershare
*#seecces sseneses wesadeeaeses SOC per share
©sreessns se saues... 60C per share
. 65c per share
5¢ per share
?

their desire to allay the existing unrest ;

CONS. COPPER MINES
WEST END CONS.

A copper and a silver stock, each establishing
mining and market history.

There are important elements surrounding both
companies, the facts of which are available to a
limited few. "

We have prepared a special digest of both com-
panies which will be gladly mailed to market traders,

Write for your copy today---now.

L. L. WINKELMAN & CO.

STOCK’ BROKERS,

Main Office—44 Broad Street, New York.

e ————
e

—— .|

WITH FIRM BACKING

The success of Pantages Popular
Vaudeville Theatres in the United
States and Western Canada has
made them a paying investment,
The new Pantages house in Toronto
(on Yonge, just above Shuter), to
seat 3,500, will be one of the finest
on the circuit,

The company owning it will held
t%e booking rights for all Eastern
Canada—an additional source .-of
revenue.

Eastern Theatres
Limited

7 Per Cent. Cumulative Preferred Shares,
PRICE: 100

Carrying a bonus of one share
Common stock with each 37
per cent, Preferred whare
offer an attractive opportunity to
the investor.
It s estimated that after provision
is made for operating expenses,
taxes, preferred stock, dividend:,
etc.,, there should be a net surplus
of $135,000—equivalent to 17 per
cent. on common stock.
Partial payment of 10 per cent.
now; balance in instalments if de-
sired. All payments earn 7 per
cent.
Full particulars on request.

g -‘ ‘ . :
raham Sansim & 3
INVESTMENT BANKERS
Members Toronto Stock Exchange.
85 Bay St., Toronto.
PHONE MAIN 388

DOME :
DOME EXTENSION

Why these stocks are good buys,
Write for Market Letter l{l:’
particulars of Partial Pay-
ment Plan,

- TANNER, GATES & o,

(Stock Brokers.)
Dominion Bank Bullding,
Adel. 1368,
Hamilton, Ont.

47 James St. South,
Regent 1912,

HERON & CO.

Members Toronco Stock Exchange.
ALL
Mining, Curb and Oil
STOCKS :

Prompt Service—Inquiries Invited.
4 Colborne St. Toronto.

CENTS

30

OFFER TO SELL

500 Bourkes
Mines Limited

A SHARE

MY MARKET DESPATCH

contains the Latest, Most
Authentic Information
on the
GOLD & SILVER MINES.

GET ONE!

Vickery & Co.

56-58 King St. West

Phone Adel. 3521,

SENT FREE ON REQUEST.

HAMILTON B. WILLS

Private Direct Wires to
New York, Cobalt and Porcupine.

Wills’ Bldg., 90 Bay Street

Phone Adelaide 3680,

kers.

Wm.A.LEE& SON

Rea) Estate and General Insurance
ro

All Kinds of Insurance Written
Private and Trust Funds to Loan

26 VICTORIA STREET
Phones Main 992 and Park 687

COBALT & PORCUPINE

N. Y. Stocks—Grain and
Cotton Bought and Sold.

LOUIS J. WEST & CO,
‘" Members Standard Stock Exchange,
MINING SECURITIES

Write for Market Letter.
Confederation Life Bidg.. TORONTO.

FI.EMIIG & MARVIN

Members Standard Stock
Exchange,
1102 C.P.R. Building, Toronto.

BED. 0. MERSOM & GO,

CHARTERED ACCOUNTANTS

87 LUMSDEN BUILDING

§

| T3%c,

: October, open, $1.18: close,
WINNIPEG GRAIN MARKET Flax—July, open, $4.78;
Winnipeg, June 17. -~ Today’'s oats Cash Prices

closed % cent. lower for July and %e ! :

lower for October. Barley closed %c| V. 76 3-8c,

down for July and '2¢ down for October,

Flax closed 2¢ higher for July and un-

changed for October.

Oats—Open, July 79%c to 79%c: close

October—728%c; close, 72%e,

Barley—July, open, $1,21; close, $1.30.

T4%c;: No. 2 feed, 70%e¢c

W., $1.26; feed,
Flax—No, 1 C. W
$4.70; No,.3 C. W, $4.46

$1.16%¢c
close,
October, open, $4.33; close, $4.29.
Oats—No. 2 C. W., 78 3-8c; No, 8 C.
Extra No, 1 feed. 76 3-8¢c; No, 1 feed,

Barley—No. 3 C. W.’ 81. 82; No. 4 C.
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