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$l,000,000

Packers, Ranchers and Provmoners,
Calgary, Alberta
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FIRST AND REFUNDING MORTGAGE

P. BURNS & COMPANY

TWENTY-YEAR SINKING FUND BONDS -

Dltod_ January 3rd, 1911 Due Jmuy 1st, 1931

Interest payable 1st January and 1st July.
Toronto, Montreal and London, Eng.

January 1st, 1916, on sixty days’ notice or annually for Stnking
Fund drawmg: beginning July 1st, 1912.

Denominations : 3100, $500 and $1 060

with Sterling equivalents

bPrmczpat and interest payable at The Canadian Bank of Commrce,

Redeemable as a whole at 105 and interest on anmy interest date ajter

,ﬂand: issued in coupon form with privilege of registration of prmctpal and in

Coupon and registered bonds are mterc/rangeable.
TRUSTEE

Sully registered form. -

% - -

b ouu n.r., Pres. W nrm:w.,, vm-m-.
o wumm A pocm', General Manager

m o of mk!n business underu.ken. aninu Depare-
E“" d uu nent :t uch‘ anch ot the ‘Bank. :

er 2
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PORCUPINE ABSORBS PUBLIC INTEREST

Yy W orld Office :

; : Monday Evening, March 6. finee

Any speculative interest in loca' financia) circles to-day was given

~to the Porcupine stocks, which are being given a wider speculation
every day. The listed issues on the Toronto exchange were, if any-
thing, heavy. Rio and Mackay common sold lower, the former being
fairly heavily liquidated. Some of the industrials and the investment”.
_.stocks and bonds were firm.  Institutional investment is,sti!l going
- forward,-and some securities. are still wanted without oﬁ'eritg The
- market a8’ a whole shows little inclination to move very far in either

y dlrechon at present

nant Trading in New York
~ Narrow Price Changes in Order

Stock Market las Geserally Firm Tone, But Dealing is Whally -

| yPLAYFAIR..;mm m ,"“"""-,

14 Klng St. East Sl

— s

HE ERON & CO.
Specmlut: Cobalt nnd Pomm luues &*
16 KING T WEST TORON—TO

8 fr.o. ANDERSON & co.
STOGK BROKERS
Members- hmto Stoek

Ordern executcd tor cash or
margin. :

_ Poroupinestocks bought and so0lq
!‘ortutthtly market review on |
reques

:wmmmun WEST

NESS um FOII SAI.E
i ATA um

bullt‘ln ooulé te uullnd
'ol:odgr;ht manﬁumﬂn‘ putﬂnu: 1
This {s' an opportuaity to seciis ‘#‘r i
sirable pr rty on easy terms. b

full particulars apply to

b B, GAMPBBI-I-.
12 RICHMOND STREET FAST.
Telenhone Vain 2“1; : i

Professicnal—Heavier Tone fo Domestic Issues.

''Worla Office,
Monday Evening, March 6.
" The Toronto stock market to-day was

NATIONAL TRUST COMPANY, Limited, Toronto

The legal opinion of }le::r:. Blake, La.rb Anglin & Cassels,
; will be furmshed

Taronto,

We emphasize the following salient points of this issue:

Real Estate under the mortgage, conservatively valued by mdependent
experts at $1,957,638 and total assets of $4,529,070 as ucunty for
$2,000,000 of bonds ($45,000 held in Sinking Fund)
Ranch lands consist of four separate properties in the Provmee of
- Alberta aggregating 19,845 acres.
The retail business is conducted through 76 branch markets well
lt:)clntedb in the principal Cities and Towns of Alberh l.nd Bntuh
olumbia. " Frans

(1)

(2) . Average_ 'annual net ea .for | four ymc, 630&652, or 2%
"t!:lesafhe:‘arat on $2,000,000 outstamﬁna' bondg

e annual sinking fund begmnmg July 1st, 1912 sufficunt to retire

(3)
: the present issue prior to maturity at 105 and accruea mtereut. ’

The bu:mcu of P. Burns & Campany, Limited, established in 1890,
has had a continuous and steady growth.

Mr. Burns has had associated with bim in the management of this
extensive enterprise expertenced and :ucceuful men who have been tnstrumental
in building up the largest business of its kind in Western Canada.

Copies of the Trust Deed and of the Certificates of My. William
Toole, of Messrs. Toole, Peet and Company, Calgary (late District Land
Agent of the Canadian Pacific Razlway), and of Messrs. Clarkson, Cross &
Helliwell, Vancouver, B.C., covering the valuation of the Real Estate and
the audit of the Company $ accounts, may be seen at our offices.

SEND FOR DESCRIPTIVE CIRCULAR AND MAP

PRICE: PAR AND INTEREST TO YIELD 69,

DOMINION SECURITIES G)Rpomon
LIMITED.

CANADA LIFE BLDG..

26 KING STEAST
MONTREAL.

TORONTO. LONDON-ENG-

hoard on Dec. 24 severul conferences PORT MANN IT IS
hrave been held between the different

CRprons ““mpmi'ies doing h'“s"nefst;‘“ { Rumor That- C.N.R. Terminals Would
Canada, at which a member o e |

board was present. The new charges | Go Eisewhere, Exploded.

will mot be made effective until ébhout) Thomas
threc months after the board passes | i
upon them. j C-N.R.
in Toronto yesterday,

statement

EXPRESS COMPANIES READY

. New Rates Orde_red by Railway Com-
mission to Be Submitted by Mch, 24,

Darling, manager of  the

*~The *express = companies will have
thelr new classifications and gradu-
‘.’itéd charges as required by the Do- |
minion Rallway Bcard ready for the
approval of the board by Manch 24,
the date which the boanrd set for the
delivery of the same.

finding of

tQld The World
that the C.P.R.
have been buyving up land-in Port
Mann iIs ahso]utt-h" untrue. The ru-
mors ‘that the Canadian Northern in-
tend locating their terminus at other
points than Port Mann, he said, “ere
also false.

“We have been rushing thru the
work of clearing up the land, and- are
now ready for the surveyor.

“Port Mann will be laidd out,on a
practical baels. It is a level town-
site and the business and residential
portions of the town will be separdted
by the physical lay of the land,” he
said. %

Sold Rifle Range.
WINNIPEG, March 6.—The Dcminim
Governmenit . has sold the St Charles
Rifle Range to local syndicate for $133,-
000. This works out to about $600 por
acre, and is reoganded as a very fair
price.

i that the

Since the the radlway

THE TORONTO GENERAL TRUSTS

CORPORATION

Accepts Appointment as

TRUSTEE UNDER DEEDS OF GIFT
lels, Marriage Settlements, Endowments, Etc.
Send for Descriptive Pamphlet

Will Re-open C. N. R. Hotel.

It was learned . yesterday at ‘the
C.N.R. offices that thie Lake St. Joseph
‘Hotel gituated near the terminus .of
the Canadian Nortlhiemn,, Quebec, Rail-
way, and owned. by the - road, will
be reopened for the ooming . tourist
season.

The hotel \\as shut down Iast séa-
ion, but as Lake St. Joseph continyes
to be a popular summer Tesort {or
tourists and sportsmmen, the company
decided to reopen it this year.

towneite départment; who was |

| quiet with the exception of the interest
‘"taken in thé' unlisted securities.
The’ regular active listed issues were

! slightly heavy, the selling being quite
prominent in Rip and Mackay.
+-President Mackenzie's statement that
''there is no immediate’ chance of an
. increase in the Rio dividend da.mpened
the ardor of the Rio bulls, and un-
doubtedly resulted in realizing that did
not show pyofits to traders. .
Mackay common declined in sympa-
thy with the apathetic condition of
Wall-street, .- Liguidation has followed

.! the declaration of the regular dividend
‘-and impatient speculative holders are
: udble to el

ease thelr stock without -

mgﬁpontlve which at present

is notfo ing

mm‘ ﬁwere ‘stran& and ‘the

market -for same W
There

,the semi-in vy ent ghares to-day. and

devel‘ope’d came from
és with s special foi-

bck ‘ot nerit;” 'bonds and
the 8 ‘fifiancial institiitions were
Jlooked. aner by thos? who think they
‘observed the trend of the nioney mar-
‘ket, but the transactionsg in these ‘were

ferings at what is supposed to be the
current . ma!‘ket‘

WALL STREET POINTERS
American “stocks in London Irregu-
b oM . o
- St Paul oells 825 000,000 first mortgage

fours.
O N

_Central Leather reports deficit for
1910 of ‘8“ 427, 9

Interstate ‘commission denles petitlon

1ot eastern r‘a.ilroad men,

" London: Copper—zcloce—spot £54 6s
3d; tuturea, £85, both unchanged.

i
; Estimates are for an increase in cop-
'per stocks of from 5,000,000 to 10,000,000

‘[ pounds.

¥y & @
Seven months’ figures for Reading
System show shrinkage of nearly $900,-

-000 in surplus.
2 s & ®

Entire lssue of New York Central
$30,000,000 4 1-2 3-year notes disposed of
fn advance at 99 3-4 and interest. .

* L -
 London: Of ‘the total arrivals of gold
from Cape Town to-day £450,000 was

| secured by the Bank of England, and

the rest was obtained for India.’,
L * L]
Washington:: The TU. S. Supreme
Court . to-day, decided in the long-
standing state ' debt case that the

| State of West Virginia must pay the

State of Virginia $7.182,000. The ques-
tion of interest, if any Is to be paid,
was. left open by the court.

k2 - »

It is expected that the directors of
the New York Central. Railroad Co.
will meet to._aect upon the quarterly
dividend some time this week. Much
interest attaches to this meeting, as
the opinion has recently heen advanced
in some influential and unusually well
{informed circles that the management
contemplates a reduction in the divi-
dend from 6 to at least & per cent. an-
nually. The reason. of course, for any
reduction which might be made would
be the desire to reserve the companies’
resources ‘pending the completion of
the extensjve. plans of improvements
now under way.

London Stock Market,

LONDON, - March 6.—Money was in

increased demand and higher to-day.

WE OWN AND OFFER
GOVERNMENT AXD MUNI-
CIPAL DEBENTURES

Suitable for .investment or
deposit purposes,

Yleidxng from-47. te 515

Particulars gladly submitted.

ONTARIO SECURITIES CO.

LIMITED
“TORONTO, ONT..

Discount rates were quiet. The near-
| ness of the settlement checked business
'of the Stock Exchange. The tone was
good, however, and Grand Trunks,
home and foreign rails, and consols
hardened slightly.

Kaffir and Copper shares -were wea.k ;

on Paris selllng. American securities

were quiet- and steady at fractional -

advance thruout. the day.. The calling
of an extra session.of dongress did not
affect the.market, which closed steady.

; Steel Business: ‘Improves.

' NEW YORK, March 61U, §. Steel's
Showing of new orders in February is
much better than anticipated, and -

pmadtlx of enquiry for

light becauq%hot the smallnéss of of-.

would seem to indicate that rulings ot
interstate commission did  not bring
about ‘any cancellation of drders or
check buying of. steel supplies, Incom«
ing 'business in Februa.ry was at rate
| of nearly 12,300.000 tons-a year, or close

now running about 68 p.m. of capacity,
an increase of about 3 p.c. compared, |.
with week ago, and 22 p.c. compared
with latter part of December. Tnfilled
tonnage statement. will be publt:hed
next Fﬂda.y s e

Raria
Twln cuy Earnlnga. /
For ‘the last week of February, the
earnings: of the Twin City Rapid Tran-
sit Co. were-$144,098, an increasé over.

the aa.me week last year. of $10,781, or
8.09 per cent., and $23,831 over the cor-
responding period of 1909.

. Supercharged With Uncertainty,
The security market is supercharged:
with uncertainties, and is, consequent-
Iy, irregular. "There is absolutely no
knowledge of what the supreme court
decisions will be or as to their effect
on the market, altho in the present

| state of nervousness it may be guessed
‘| that the market will break temporarily

anyway, no matter whether favorable
or unfavorable. Unless the decisions
are revolutionary to business organiza-

‘I'tion, good stocks should be a' purchase

if and" when the ‘break ‘comes.—J. 8.
Bache & Co.

‘ON WALL STREET,’
Zthe f;"l-

Erickson Pérkins & Co. ha.
lowing: As was to be expected, stocks
‘sagged off after the rebound, and the
market, as a whole. was professional.

The tendency will become narrower
until something occurs to take it out
of the rut. This will probably not be
long. 'Would stand ready to buy on
any drives for quick turns, but not
stay too long, If we mistake not, sevs
eral raflroad dividends will have to be
reduced before long. Shrinkage in traf-
fic is staring them in the face. It is
reported to be the purpose of the con-
ference at Washington to- -day bhetween
edstern railroad presidents. and the
commission, to try to arrange that ad-
‘vanced schedules may again be en-
tered at the end of a set period it they
find that increased operating expemses
necessitate higher rates. That i
long time off, from the looks of things.

Chas. Head & Co. to R. R. Bongard:
There was a better tone at the open-
ing of the market this morning, influ-
enced by the higher range of quotations
cabled from London. That city, how-
ever, did but little, selling pn’sibly 5000
c£hares on- balance. Business was not,
active and eyenn in the first hour,
which is usually the ‘bost, total trancac.
tions footed onI\ 91,000 shares with less
than half that amount for the succeed-
ing period. Professlonal operations |
| Were responsible to a large” extent for
i the bulk of the transactions. Altho the
room sentiment was said to he bearish,
it is remarkable how firm the mark-t
holds, notwith#tanding. Ev idently some
of the larger operators are not inelin-
ed to indulge the bears. The Bank of
England rate of discount is expected
to be lowered next Thursday,
prices were slightly off from highest,
We ‘are still believers in bigher prices
and Would buy on all breaks for trad-
ing tufns,

BRITISH CO‘VSOLS

\Isrch 4. “March 8.
Consols, for money 8) 12-16 %0 15-16
Consols, for account ..... 81 1-16 80 1-1§

Tractions in. London.
Plavfalr. Martens & ‘Co. revorted fol-
lowing prices for the traction issues on
the London stock market-

Mar. §
Meriran Tram. 12414
Sao Panlo 4y 1*7";
Rio Janeiro .t 108"

Railroad Earnings.
Increase,
Norfolk & Western, January...,. #3198 471
“ do. seven ‘mionths v s 455,881
Mo. Pacific, 4th we2k Feb...
do. month February
do. from July 1

to maximum capacity. U. S. Steel 18|

. Sterling, 'demand

Gmt Northern, Feb., gross
do. seven , BTOSS .
Duluth, 8 8., seven mputh,!, §
Wab. January ....... craverennae
\Ia.tlonal Ra.uwaye of A
w.l week February ..ocossesiesses ‘15,

'Docreuo. : m.,
MON!V mmxs‘ro.

ﬁm £ Eogland ddpoount rate;

cent. . 0;:; rntrggﬁ dllcbunt rate in
or . 8ho!

ﬁox;xt c-é& Toney, - M‘h&t gj Eeg

cent. Call, monay ;t Tqrmito. 5% to 6
per cent.

New

PIRG St

FOREIGN IXCHANGB.
ot

Glazebrook- & .Cronyn, Janes Building
(Tel. Main 717), to-day report cxchaum
rates as follows: ;

. —Between Banks—
ki \ ‘Buyers. Sellers. C’ounter.

N. Y. tundsi... 'per: “par, %
Montreal f'ds.. 10c dis. par.
Ster., 60 days. 8 '8 20-32
Bter., demt.hd 913-32 07-16 91116 913-18
Cable, 'trans ,.9% 917-32 913-16 % 15-16

—Ratel in New York—

¥ Actual, Posted,
Sterling, 60 days sight..... 483.” m&

Cotton Markets

Brickson Perkins & Co. (J. G. Beaty),
14 West King-street, reported the follow-
ing prices on the-New York cotton mar-
ket:

Prev.

Close. Open. ngh Low. Close,
May ..e00... 1435 14.835 1440 14.10 1,14 |
JUlY .eveii 418 430 1488 13%‘ 1403
Oct, ..poivae JBL - 1248 1284 1205 12:%
DecC. coees... 1242, 12.42 © 1247, 1224 12.47

Cotton Gossip.

Erickson Perkins & Co, had the follow-
ing at the close ;

Dribbling liquidation by tired bholders
and execution of numerous stop orders
gave cotton a weak appearance thruout
the sestion and established losses, at the
low level approximating upward ot twen-
ty points in all the active months, There

Closing |

was nothing particularty new to be said
| about' the trade, Spinners appeared to
‘| have filled up thelr immediate wants be-
| fore the last big rise, and this reaction
‘was entirely natural. Toward the 1l4c
| 1evel we are inclined to belleve scattering
lpurchaees for the mills will again come
intp the market, and that’ buyin.g on a
scale down from around to-day’s Jow for
moderate profits will prove remunera-
tive. ~Near the end of the session the
bull leaders thought they had created
another local short iuterest, and bid the
market up sharply a few points. /

Liverpool Cotton Exchanges, ‘

Cotton—Spot in falr demand; prices two
points lowexq American midd‘llng Aalr,
8.044; good middling, 7.72d; midd ing, 7.60d;
low mmdling, 740d; good ordnary, 7. Hdv,
{ ordinary, 6.894. The sales of the day were |

K!nc m?’%«s’ﬁ

ol

wio% |

e TOCK W
':o’uum Willow Rivi

20 shares Smart Bag,

80 shares Smart Bag, Pref.

J; E. CAR!
Investment Brokcr -

GIINEML AG ;
Western Fire and Marii
Atlas I'ire, New York 'rw 2’
“(Fire), - Sprin d n% G
rican  Fire, .u.
Plate Glass Company, Gnml t‘
glLlangty f:.o 2«-?-“ Aoeldeng‘
ass Co., Lloyd’s ate @)
: Company, Londomn & — qu!,
ra abil-

ntee & Accident Co., and.
%6 Vietorla St. Phones M. 592 and P, ‘ﬂ'

lt.y Insurance effected,

EDWARDS, M . RGAN & GO
- ' Chartered Accountants

8 and 20 I(lng 8t. Wost, Tomu.’

EDWARDS & RONALD.

Winnipeg, 246te

E.R.C.CLAKKSON & S08S

TRUSTEES, RECEIVERS
AND LIQUIDATORS

Oﬂl&f 10 Bank (:namhers
OTT STREET .

et 1 (LTS B

EIG SUIT OVER LOGS

Claim Made by Plpor Co. That Que-
bec Bank Unlawfull‘y Seized Them,
An Injunction restraining the Quebes

Bank and the Geonmge Gordon Com-
pamy, lumbermen of Cache ‘Bay, Ont.,

from taking possession cf spruce and -
Halsam loss valued at 330 000 from the B

defunct Im'pemu.'l Paper Mills of Stur-

igeon Falls, and E, R. . Clarkson,

| thelr receiver, is being asked of Jus-
tice Britton' in  the non- -jury spring

80% bales, of which 50) were for especula- dseizes.

{ tion and export, and included 7900 Ameri-
can. Receipts were 2100 bales, includ’'ng
2109 American.
steady and closed easy.

Creditors Get Less Than Third.

The estate of W. G. Beggs of: Col- '
lingwood, who aseigned to N. L. Mar-
tin a couple of weeks ago, has just
about been settled. The liabilities were
$72,000, and the assets $42,000. 'The
stock, was sold at 70 cents, which will
mean about 32 1-2 cents fcrr the credi-
tors. Two Toromto houses and one
Montreal house were large creditors.

Unstat®d damages ame also asked by

Futures opened quiet and, the paper company, and the assigne®

for the alleged ioss, which was incur-
red when the defendants (the Quevee

Eamk), who clalimed. the logs as seour~
ity for moncy lcaned,
from the river boom where they were
held and allcwed theém 1o mix with the
logs of the Gortden Company,

E. R. C. Clarkson, the receiver, ¢laims
that the secunities of tl.e bank give
them an unfair preference over Aha
other creditors, F

The case will proceed to-day,-

linger is in wide demand on

the Toronto Stock Exchange.

Phone M. 1639

We buy or sell the Porcupine stocks on the Toronto Stock Exchange.

this continent and in Europe.
DOME has started to instal its mtchinery Orders for allorecurlues executed on

Hol«
PRESTON EAST

R. H. TEMPLE @ SOM

12 MELINDA STREET

Established 1869.
MEMBERS TORONTO STOCK EXCHANGE.
Write us for information on any of the mining shares,

locsened them
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