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PrivateMebs'Bsns

no contrOl, serions events in life sncb as job lomses, separations.

divorce, accidents and bealth problema.

Certain stakeholders have a responsibîity to correct the

situation starting, of course, with the consumers themselves

who are responsîble for their own actions. Consumers ' associa-

tions mnust pursue their commendable educatien efforts. It is, of

course, very important that the institutions that issue credit

cards be better monitored. Finally, governments must continue

to encourage education and information efforts but they must

also regulate, and eue way to regulate is te limit interest rates, as

proposed iu the. bill before us today, and that is why we support

it.

tEnglisçhI

Mr. Dennis J. Milii (Parliamnftail Secretary to Minister

oflIndustry»- Maclai Speaker, I did not realize that the opposi-

tion party was not geing to speak on this bill.

1 *1*11 to cougratulate the member for Sinicoe North for bis

efforts iu trying to ensure fr prices fer bis ceusuuiers.This is a

very important issue because it is not only central te the. cir aud

concerli that we mnuit have for cônuwers, it is right in line with

Our goenets policy te nuake sure that we look at ways

access to capital for sumil and medinun size business is aise dealt

with. This is very muchinl that saine sort of philoso 1picil

Moreover, it was suggested that if interest rate ceîlings werc

legislated they would likely in practice beconie floor prices. Tc

maintain their revenue levels lenders could simply vary Othel

cost factors snch as annual fées and grace periods.

While sections of this bill dealing witb service charge limiU

andi interest calculations would address this last consideratin

amn coucerneti tht the comprebensive controis proposeti by tht

hion. member could act to diniinish competition at a time whei

credit card markets effer more consumer choice than they hav4
ever had iu the past.

1 would once again like to congratulate the. member for tlîi

initiative. 1 would like to ask for unanimuns consent te move th,'

followiug motion:

'Mat the motio bc mnded by deitiapi*l th*cwordsaU the l word "thit

and substitutin the following:

Thar Bill C-233, anact to provide for the imitation of interut rates,oft

appcoof itrest rates ad of fées in relation tocredit card accountI

not now read a se cd time bu thatthe orderbe dischargd, the billwithd40l

and the ubje mailhtthercofeferr.d tothe Stantding ComnnitecoanIusIt

The Acting Speaker (Mns. Milieu): Does the hion. pa1Ili

mentary secretary have the unanimous consent of the Bol3i1

move the amendaient?

[Trasli*on]

Mr. Laurln: Madam Speaker, we would like toi have 500

explanati<m, please. Coulti you tell us what will happelio
meinber's bill if second readiug is refused now andi the Who0

thing is referred te, the Standing Committee riglit away? 1 WOI,

11ke sanie explanation of the step that is being skipped ovOl

The. Acting Speaker (Mri. Malien): lnstead of remnlg

non-votable bill, it disappears and the subject matter hsree

te comnmittee for a fulhl study.

6(1830)

Mr. de Savoye: Maclai Speaker, juat te clarify the sitâi

what is the. alternative?

Ib. Actng Speaker (Mns. Malieu). The. alternativ i

the. time providecl for censideration oft dii bill wilepra
the bill will dusappear.

Dos the.lion. parlameuiary secretary have the usle

consent of the. RHuse te moe the. iiendnient?

Mr. Adaims: on a point of order, Maclai S a et

Iproceeti by unanimeus consent, would ineuners h vire

ested in speaking net onLy te the. motion but thesust. f

have an opportuulty te speak?

9 The ActigSpeakr(Mrs. Malien): The. bil h lbo

c ommittee wb.re 1 woul assume meiniers arcsi;

speak, but for tdii evening tih. law would disippelf


