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ability is that we should have bad machinery
to enable us to meet a situation of this sort
to a mucli greater extent than we can at the
prcsent time. I trust that the upper chamber
wjll consider the amendments made and return
to tlîis bouse a measure whicbi will be accept-
able to us and[ elicli xvii give some hope
to tbousands of people wbo are ioeking for
relief un(ler conditions wbicb are not of their
own making.

Mr. J. H. BLACKMORE (Lethbridge):
Our group proposes to support the motion of
the gox ernment to return this bill to the
sonate.

Riglit Hon. ERNEST LAPOINTE (Minis-
ter cf Justice) :In reply te the bion. meniher
for Rosetowni-Biggar (Mr. Coldwell), niay I
sa., that reforin of the senate cannot ho
acbieved without an amiendment to the British
North America Act. 1 know it is disagreeahle
te refer te that question, buit that is the situa-
t i on.

Mr. COLDWELL: You miglit try.

Mr. LAPOINTE (Quebee East): However,
1 share the hope cf tbe lion. member for
Rosetown-Biggar.

Mr. R. W. GRAY (I.auihton West): Surely
we are flot going to closec tbe debate witbout
a word froni tbe acting lc:oler cf tbe opposi-
tion. die lion. member for Nootcnay East
(Mr. Stev ens). who is acting in the absence
cf bis leader, and fromi tbe lion. meniber for
Leeds (Mr. Stewart), who bas just gone out.

Some bion. MEMBERS: No, lie is bore.

Mr. CAHAN: There are a number on your
sole wbo have gene oiit.

Hon. CHARLES A. DUNNING (Minister
cf Finance) :Mr. Speaker-

Mr. SPEAKER: If the Minister cf Fin-
ance speaks, be closes tlue debate.

Mr. DUNNIN-"G: I desire only to make
a brief refeDrence te tlie remarks cf the hon.
miember for St. Lawrencc-St. George (Mr.
Caban), wbo 1 take it. speaking on bebaîf
cf bis party-

Mr. CAHAN: I do not profess te speak
on bebiaîf cf anyone but myseif.

Mr. LAPOINTE (Quebec East): I tbink se.

Mr. CAHAIN: Not at ail; but I enter-
tain ver'ý streng opinions. I arn net the
leader cf tlîe party, and thierofore my speech
dops ot bind anyone otlher than myseif.

Mr. DUNNING: I maxy bi fergiven, thon,
fer prestiming that the silence opposite on the

part cf hon. members cf the Conservative
party gives consent te the case as put fcrward
by the bon. member for St. Lawrence-St.
George. 1 just wisli te refer briefly te the
argument that we should go ahead with tbe
faim relief, that as a country we sheuld cern-
pensate mcrtgagees te the extent cf fifty per
cent cf their lasses in connection therewitb,
but that we should relieve these same mort-
gagees cf the obligation, whicb the bill passed
by this bouse placed upon them, te extend
some relief on their cwn account te the urban
mertgagors cf this country. That is the
issue.

The saving te the treasury by tbis amend-
ment, if we accepted it, would flot, in my
opinien, amoont to more than $10,000,000.
But can anyene cont the saving to urban
mortgagors whicb would be represented by
the reduction cf their interest rate to five and
a baîf per cent? The hion. member fer St.
Lawrence-St. George says fliat mcst cf the
mortgages in this part cf Canada are beld by
individuals and net hy institutions. If my
memory serves mne rigbtly, the figures given
in or own banking and commerce committee,
cf urban mcrtgages lield by institutions
reprcsented befere that conimittee, se far as
these central provinces are concernied, were
in tbe neigbiboorlied cf $130,0OO,000, a very
large proportion cf xvbich would be eligible
for reduction in interest, wliich reduction,
onder the ternis cf the bill a.s it left this
heuse, wold be given by and at the expense
cf the mcrtgage institutions and net by and
at tlîe expense cf the federal treasury. The
federal treasory weuid only enter te bear its
proportion cf tbe less represented by adjust-
monts as a resoît cf depreciated values and
the other features cf tlîe bill aieng that lino.

Mr. STEVENS: Would the minister per-
mit a question?

Mr. DUNNING: Certainily.

Mr. STEVENS: The 5ý per cent is only
thbc riling; it is net a fixed amoont.

Mr. DUNNING: No. it is flot a fixed
amont; it is the maximum.

Mi. CAHAN: And tbe average now is very
littie, if any, over 512 per cent.

Mr. DUNNING: The maximum now in
theso central provinces is as bigli as 7 per
cent.

Mr. CAHAN: Bot the average is lower.

Mr. DUNNING: I de net dlaim that the
average at, the present time is 7 per cent, but
I do dlaim that a fair average wvuuld ho not
iess tban 612 per cent.


