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regulations for foreign mnvestment by issuing a
series of directives with the purpose of
disclosing the miles wbich regulate the
registration of foreign investment in Brazil.

There is a great need for effective infrastructure
as a prerequisite for globalized. industrial
production which Brazil hopes to achieve. As a
consequence of the financial crisis in the 80's,
deterioration in transportation, energy and
teleconimunications sectors is now evident. As
the goverrument continues to struggle with the
public deficit, funding for the necessary
development in infrastructure is not readily
available, and thus the government is counting
on private-sector involvement, as seen in the
recent privatization plans for the
telecommunications and energy sectors.

for 1994. Most are long-term investments which
demonstrate renewed interest in Brazil by the
international business community. Minister of
Industry, Commerce and Tourism Dorothéa
Werneck stated that "investment intentions"
announced to the end of 1995, were in the order
of $27 billion up to 1999 and included
multinational corporation projects in five
different areas: automotive, metallurgy,
petrochenicals, pharmaceutical and foodstuffs
processing. (3erman corporations have indicated
that they niay invest $6 billion in Brazil up to
the year 2000, and French, Japanese and British
investors are not far behind. Central Bank
president, Gustavo Loyola lias declared Brazil
the "new frontier" for financial, commercial and
technological investment.
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