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ment and this Agreement; provided, however, that the above schedule of works
may be amended by agreement between Pakistan and the Administrator for
reasons of economy or sound engineering practice.

(b) In addition, the costs, including the rupee costs, of the Study herein-
after referred to in Section 5.01 of this Agreement shall be met from the non-
rupee assets of the Fund.

SECTION 4.02. After the costs and expenses referred to in Section 4.01(a)
and (b) above have been provided for, any balance of the non-rupee assets
remaining in or payable to the Fund, together with any uncalled amounts of
the non-rupee contributions provided for in the 1960 Agreement, as augmented
by this Agreement, will be disbursed, in accordance with procedures to be
agreed between Pakistan and the Bank, to be used by Pakistan as required t0
meet non-rupee costs of the Tarbela project (if Pakistan and the Bank agreé
that Tarbela is justified on the basis of the report hereinafter referred to i
Section 5.01 of this Agreement), or, otherwise, of some other development
project or projects in the water and power sector in West Pakistan, to be agree
between Pakistan and the Bank on the basis of the Study referred to in sal
Section 5.01.

SECTION 4.03. Similarly, any amounts in or retainable for the Special
Reserve under the provisions of Section 4.01 of the 1960 Agreement not requir€
for payments by the Administrator to India pursuant to Section 4.02 thereof
shall be applied towards the costs referred to in Section 4.01(a) above not
covered by the non-rupee resources of the Fund as augmented by this Agree”
ment, and to the extent not so applied shall be treated in the same manner as
the balance referred to in Section 4.02 above. Income from investments of the
Special Reserve shall hereafter be added to the principal thereof.

ARTICLE V

Study of the Water and Power Resources of West Pakistan

SecTION 5.01. The Administrator shall organize and administer a Study
of the water and power resources of West Pakistan which would provide t
Government of Pakistan with a basis for development planning in the wate?
and power sectors of the economy within the context of their successive Five
Year Plans. It is intended that this Study will be completed within two years
from the date of its commencement. The first objective of the Study will be the
completion of a report covering the technical feasibility, the construction o8
and the economic return of a dam on the Indus at Tarbela. The Administrat®

will use its best endeavours to ensure that this report will be completed by t
end of 1964.

_ SECTION 5.02. The financing by the Fund of the Study shall not constitut®
or imply any commitment by the Parties to participate in any financing of arn

deve}opment project arising out of the Study, other than as provided
Section 4.02 of this Agreement.

ARTICLE VI

Signature and Entry into Force

SECTION 6.01. This Agreement shall be open for signature on behalf of th¢

Parti_es until April 8, 1964, or such later date as may be fixed by e
Administrator.



