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loans outstanding during the year made out of currency corresponding to its
subscription under paragraph 2(b) of Article 7 bears to the total of such
amounts for ail members.

4. Payments shall be made in such manner and in such currency as the
Board of Governors shall determine.

CHAPTER VII
WITHDRAWAL AND SUSPENSION 0F MEMBERS; TEMPORARY

SUSPENSION AND TERMINATION 0F OPERATIONS 0F THE BANK

ARTICLE 40

Withdrawal

1. Any member may withdraw from the Bank at any time by delivering a
notice in writing to the Bank at its principal office.

2. Withdrawal by a member shall become effective, and its membership
shall cease, on the date specified in its notice, but in no event less than six (6)
months after the date that notice has been received by the Bank. However, at
any time before the withdrawal becomes effective, the member may notify the
Bank in writing of the cancellation of its notice of intention to withdraw.

3. A member which has given notice of its withdrawal from the Bank
shall remain hiable for ail direct and contingent obligations to the Bank to
which it was subject at the date of delivery of the withdrawal notice. If the
withdrawal becomes effective, the member shahl not incur any liabihity for
obligations resultîng from operations of the Bank effected after the date on
which trie notice of withdrawal was received by the Bank.

ARTICLE 41

Suspension of Membership

1. If a member fails to fulfil any of its obligations to the Bank, the Board
of Governors may suspend such member by a vote of not less than two-thirds
of the total number of the governors of other members representing not less
than three-fourths of the total voting power of the other members. The
member concerned shall have no vote.

2. The member so suspended shall automatically cease to be a member
of the Bank one (1) year from the date of its suspension unless the Board of
Governors, during that period, decides by the same majority necessary for
suspension to restore the member to good standing.

3. While under suspension, a member shaîl not be entithed to exercise any
rights under this Agreement, except the right of withdrawai, but shahl remain
subject to ail its obligations.

ARTICLE 42

Settiement of Accounts

1. After the date on whîch a State or Territory ceases to be a member,
that former member shall remain, hable for its direct obligations to the Bank<


