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2. With regard to volume of the dumped imports the investigating auth-
orities shall consider whether there bas been a significant increase in dumped
imports, either in absolute terms or relative to production or consumption
in the importing country. With regard to the effect of the dumped imports
on prices, the investigating authorities shahl consider whether there bas
been a significant price undercutting by the dumped imports as compared
with the price of a like product of the importing country, or whether the
effect of such imports is otherwise to depress prices to a significant degree
or prevent price increases, which otherwise would have occurred, to a
significant degree. No one or several of these factors can necessarily give
decisive guidance.

3. The examination of the impact on the industry concerned shall include
an evaluation of ail relevant economic factors and indices having a bearing
on the state of the industry such as actual and potential decline in output,
sales, market share, profits, productivity, return on investments, or utiliz-
ation of capacity; factors affecting domestic prices; actual and potential
negative effects on cash fiow, inventories, employment, wages, growth,
ability to raise capital or investments. This list is flot exhaustive, nor can
one or several of these factors necessarily give decisive guidance.

4. It must be demonstrated that the dumped imports are, through the
effects 4 of dumping, causing injury within the meaning of this Code. There
may be other factors 5 which at the same time are injuring the industry,
and the injuries caused by other factors must not be attributed to the
dumped imports.

5. The effect of the dumped imports shall be assessed in relation to the
domestic production of the hike product when available data permit the
separate identification of production in terms of such criteria as: the pro-
duction process, the producers' realizations, profits. When the domestic
production of the like product has no separate identity in these terms the

'As set forth in paragraphs 2 and 3 of this Article.
'Such factors include, inter alla, the volume and prices of imports flot sold at dumnp-ing prices, contraction in demand or changes in the pattcrns of consumption, traderestrictive practices of and competition between the foreign and domestic producers,developmnents in technology and the export performance and productivity of the domestic

industry.


