782

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

[ADVERTISEMENT.]

WHAT IS DONE IN A “LIVE” SCHOOL.
THE CRAMMING SYSTEM.

Much has been said and written, with appar-
ently little profit, on the spbject of cramming in
the school-room. We know boys and girls in
the higher schools who have to attend from fif-
teen to twenty different classes in as many dif-
ferent subjects during a single week. And after
a year or two they are declared to be proficient
in all these branches. What a sham is this,
when it is considered that any three branches
are sufficent for a year's study ! It is not sur-
prising that young men, as well as young women,
find when they come to meet ‘ the hard buffet-
ings of this work-a-day world ”’ they are only half
educated, that they have but the merest smatter-
ing of the subjects which they ought to know
thoroughly, and that they have been grievously
misled by both teachers and parents, who ought
to have known better. The consequence of this
is that they are unable to apply, in a practical
way, any knowledge they may have acquired.
The great question is:

HOW TO REMEDY THIS EVIL ?

Our suggestion is, first to give a thorough drill
in those subjects thatare termed common, and
not high sounding. For instance, we find stu-
dents who have been trained in what are consid-
ered our best schools, deficient in arithmetic,
and without any real knowledge of book-keeping.
Indeed, Commercial Arithmetic, as taught in
our schools, is found in practice to be different
from that nsed in business houses. The reason
of this is, that but few teachers know anything
outside of their text books, and are unacquainted
with the short methods suggested by long busi-
nes experience.

IN THE BRITISH AMERICAN BUSINESS COLLEGE
Practical Book-keeping is almost a hobby. It is
the great desideratum. Students are expected
to think of it by day and dream of it at night.

In teaching, the text-book is used at first, and
from this the student begins by copying the sim-
plest transactions into his Day Book. He then
journalizes, posts, makes a trial balance, state-
ment of loss and gain,ete.,and closes the accounts
in his Ledger. In the Theory Department, this
process is repeated a score of times, each set of
books embracing wider and more complex trans-
actions, and including the business of grocer,
dry goods commission merchant, shipping mer-
chant, broker, etec., etc. When the conrse of in-
struction in this department is completed, the
student is required

TO PASS A RIGID EXAMINATION.

If found competent, he enters the Practical
Department. The text book is then abandoned.
Each student is furnished with capital (College
ourrency) and his first duty is to enter the Board
Room, where the transactions recorded in his
books originate. As in other public rooms, when
from ten to thirty persons are making bargains,
it might appear to a stranger disorderly
for a school room ; but the half hour
spent in this way appears of but short duration.
And when the purchases and sales are completed
the student takes his seat at his desk in another
room, where carefally transeribes from his me-
morandum book into his Day Book, Cash Book,
Bill Book. etc., all his transactions, and is re-
quired to fill out all the notes, drafts, receipts,
otc., in connection with his business. In a
word, this is the finishing department, and it is
conducted in a manner as exacting as is the real
work which it imiates, in our best mercantile
houses and banks Indeed in one end of the
room there
. I8 A BEAL BANK OF ISSUE,
in complete operation. All its departments are
conducted by students who are under the super-
vision of trained teachers.

We are aware that in some quarters a strong
prejudice against business schools exists. This
is not surprising, because numbers of Colleges
go-called, are mere shams, anworthy the name
they assume. As a consequence some merchants
cling to the idea that the only place to learn
business is in the counting room. That is cer-
tainly the place to get practical experience, to
learn the character of men, their business ha-
bits and their motives. But to a large extent it
is erroneous to suppose that it is.

THE PLACE TO LEARN BUSINESS,

because the circumstances are rarely favorable.
An employer has hardly ever time to teach. Be-
sides, he would not permit mistakes to be made
in his accounts, or his books to be muddled
through the ignorance and stupidity of mere tyro.
Experience of that sort has often proved too ex-
pensive to be repeated.

In addition to all this the weekly course of
Law Lectures is a feature of the College. These
are of a character to save a business man the ex-
pense of consulting a lawyer over a trifling busi-
ness difficulty. At the same time, it must not
be presumed that we pratend to make merchants
independent of lawyers under all circumstances.

Another feature of the School is the Depart-
ment of Penmanship and business correspond
ence. Students in the Business Department
are required to write letters daily.

As a stimulus to excellence in the Departments
of Book-keeping and Penmanship, a gold medal
is offered to the student who shall display the
best kept set of books after the winter session,
and a silver medal for the greatest improvement
in penmanship.

Early in January next, Mr. Warring Kennedy,
a well-known merchant, will deliver an address
to the Students at this College, which will con-
tain some practical suggestions as to the success-
ful prosecution of business.

Those who are interested in knowing more
about this Institution should address THE S8ECRE-
TARY, 112 & 114 KING STREET WEST, TORONTO.

Gompagnie Gnntrali de la Charente.
ALEX. MATIGNON & CO.,

COQGNAC.

Now in stock—

In Wood—Vintages 1878, 1877, 1875, 1869, 1865, 1860
1858, 1850, 1840.

In Cases—*, *~, *** and V. O., quarts, flasks and
half flagks.

Orders solicited for direct spring shipment.
HAMILTON, DUNLOP & CO., Brantford.
J. 8. HAMILTON & CO0., Montreal.

AGENTS FOR CANADA.

BRITISH MORTGAGE LOMN (O

OF ONTARIO.

DIVIDEND NO. 5.

Notice is hereby given that a dividend at the rate
of EIGHT PER CENT per annum, on the Capital
8tock of the Company, has been declared for the
half-year ending December 381st, 1880, and that the
same Wwill be payable at the office of the Company,
on and after

MONDAY, the 3rd day of JANUARY next.

The Transfer Books will be closed until the 81st
December, inclusive.
By order of the Board.

WM. BUCKINGHAM,
Manager.

HOPE & TEMPLE,

STOCK BROKERS,

Members f StockjExchange,
18 KING TREET BAST, TORONTO.

Stocks boughta  sold for Cash or on Margin.

THE CANADIAN
REPORTING AND OOLLECTING AsS'N.

Head Office: Union Loan Buildings, 28 & 80
Toronto street, Toronto.

Reliable Correspondents furnished and collecﬁOl‘:
made upon fixed terms, in all parts of Canads,
United States and Europe.

W. A. LAW & Co., Managers.
Associates of : N. A. Attorne@’ & Tradesmens’ P. U'
Co., No. 206 Broadway, New York; Stubbs’ Meros®
tile Offices, No. 42 Gresham St., London, Eng.

K& Branches Everywhere. &3

S.HARTLEY WATSON &CO-

MERCHANTS,
8 Victoria Street, LIVER00L, ENGLAND,

Supply English and Foreign Goods, and F®
ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produce.
Advances on Consignments by a.rra.ngemen"

The Dominion Leather Board Co®”
pany of Montreal.

Manufacturers of LEATHER BOARDS "G”sd

}Eagther bolm-d BO(I)T mad lsfnom s'rmmgIeN Have
eir quality, style and shape are unequalléc: ' g.

been aws.rde]tll prizes at the following xhibition®

1875 Provincial Exhibition, Ottawa, Ont. vs

1876 Centennial Exhibition, Philadelphbi&, ralis

1877 International Exhibition, Sidney, AUStE jin.

1877 Exposition of Leather Manufactures,

1878 Universal Exposition, Paris, France. .

1879 Provincial Exhibition, Toronto, OB

1879 Dominion Exhibition, Ottawa, Ont: beo-

1880 Dominion Exhibition, Montreal, Que

THE IMPERIAL
OIL COMP'NY

(LIMITED,)

Producers, Refiers and Shippers f
PETROLEUM.

. — N.
HEAD OFFICE, LONDO

Works: London and Petroled-

LS;

ORDERS SOLICITED FOB

High Test; Parafline 0";‘:':‘,,o-v
and Wax, Amber Oils, Bolt l!lll‘:l . o and
ting Oil, Wool Spindle, Sewing
Engine Oils, Oleine, RallwaYy
Olls.

S

f
= Highest Price Paid for BO°P v

Barrels. Address,LONDOY:




