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We recomm nd

and of fer

Wayaga-mack.

PuIp and Paper

First Mortgage

"'Another tax in which we look for an inc
ceaI and timb>er lands, which we estimate at
the case of these four items the colledtions up
December were practically at what we have plý
ing year's revenue from them. By bringing.th
companies i.mder the alternative of income t.
ta;, in comnion with other mining companies,
for a revenue of $200,000 instead of the $160,
it appeared' ini Iast year's estininte. With a 1.
vested in sinking funds the income from interE
creased by $20,000 te $210,000. Renta have bee
000, an increase of $23,000, which is explaied
of offices in British Columbia Rouse, London.
tickets tax, real property tax, miscellaneous
bate fees and succession duty fees are left z
figures. Poil tai is set down at $250,000.

"The estimated expenditure by services is
estlxnates as follows:-
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67 Bonds

Due February 1lst,
1951

Market to

17SLJc


