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for thinking that a lazger area. than ever before will this year
be under crop, since d-greater acreage was sumuer tallowed
last year than in the previous year. Moreover, it is hardly to
be expected that ‘we shall see a repetition of the unusually un-
favorable weather conditions which prevailed last spring, and
which no doubt prevented the seeding of a considerable area.
Meanwhile immigration continues on an enormous scale, and
from the figures at present to hand it appears likely that the
total for the fiscal year ending 31st inst. will amount to 400,000
persons, as against 354,000 in the year ending March 31st, 1912.
It is of interest to note that immigration into the United
States only came up to the figure of 400,000- when the total
population in that country was forty millions. The population
of Canada is now only just eight millions, which goes to show
how extremely rapid is the growth of Canada at the present
time, even when compared with the large growth of the United
States in an earlier period of that country’s history. It also
brings home to us how enormous a development is required in
every sort of direction, both public and private, when a coun-
try has to provide for an annual increase of population by
immigration alone of 5 per cent., that increase consisting, too,
in the main of men and women in the prime of life. During
the past year Mr, Hoare and Mr. Mayne Campbell have both
visited - Canada, and have done much valuable work in the
Bank’s interests, for which we-are extremely indebted. I now
beg to move that the report and accounts be adopted.

Mr. E. A. Hoare: "I beg to second the adoption of the
report.

The Chairman: If any shareholder has any questions to
ask on the subject of the Bank’s business I shall be very
pleased to do my best to answer him.

Mr. Theodore Ellis Williams: Mr. Chairman, your speech
has been so complete that I have little to ask you in connec-
tion with the report before us; in fact, you have already
referred to certain points on which I would have asked for an
explanation. First let me say, however, that it is generally
considered an ominous sign when many shareholders attend a
public meeting; on the other hand, it s a sign that the share-
holders are absolutely satisfied with the conduct of the busi-
ness of the company by.the directors when but few attend.
No such idea has weighed with me in coming here to-day. I
know that during the considerable number of years that I have
been a shareholder in the Bank you have had but very small
meetings, but I have uniformly received such courteous con-
sideration as a shareholder from the board and also as a small
customer from the officials of the Bank, both in London and
New York, and at one or two other branches, that I feel it a
pleasing duty to come to see you if I possibly can. You have
already explained about the reserve fund and the reserve from
bank premises. You referred to the building at Edmonton. i
have always thought that you were extremely wise in having
your buildings, although of a very useful, substantial and
pleasing elevation, somewhat lower than most of the buildings
around you, because it has occurred to me that in these Cana-
dian cities which grow so rapidly you have aequired some of
the best possible sites with capabilities for the extension of
your business premises, should occasion arise, upwards towards
heaven. I am only sorry, although I have no doubt you have
acted very wisely, that you have put your building at Edmon-
ton as high as four storeys.

I think that in most of your banks there are only one or

two storeys, but if you have made them sufficiently substan-.

tial, and if Edmonton grows, you can easily extend your build-
ing, if you think it more desirable to do so, rather than obtain
a fresh site. It strikes me, sir, that you have rather a small
proportion of branches in Alberta, but I daresay that has been
carefully considered by you. Alberta seems to be going ahead
at the present time, and I kmow that some of the banks have
branches in one or two other places, such as Lethbridge and
Red Deer, but that is a matter which no doubt you have not
overlooked. I was extremely pleased to hear from you that
your late gemeral manager, having felt obliged to retire after
so many years of useful service to the Bank, has been sue-
ceeded by Mr. Mackenzie. I am extremely glad that your
choice fell upon him, for when I made his acquaintance in
Vietoria some years ago—it must be six or seven—I was par-
ticularly struck with him. I regarded him as a man of extra-
ordinary capabilities and of boundless energy, always extend-
ing the greatest courtesy to all those with whom he came in
contact. There are one or two matters, if I am not taking
up your time too much, on which I should_like to draw an
opinion from you, if you see your way to give one, as being
indirectly, at any rate, connected with the business of the
Bank. You probably observed in The Times of last Saturday
an article on ¢‘Canadian Banking,’’ and a telegram from The
Times correspondent on the subject. He seems to think that
there is a disposition to oppose the extension of charters except
on certain conditions. That is a matter which affects this
Bank, although it will not do so for some years, as we have
just had the charter renewed. Amongst those proposals that
seem likely to be objectionable, but on which you will be
better able to form am:qpinion, are limitation of reserves, in-
spection by Government,. inspectors, land banks, rural credit,
and interference with the rates of interest. It seems to me

that in a new and prosperous country, especially one so for-
tunate as Canada, there is a great .delgi re tg,,gl;tam, qaplltal; but
when that eapital has: been obtained there are a large’ number
of people who are teady to consider only their own_interests,
rather regardless of those who have provided the capital. Any
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such action must be very deterrent to the continued inflow of
capital to a country. Already I believe your Bank, in comme:
with others, meets all the legitimate requirement-o’f those wh:
wish to borrow. It is just possible that banks may see thei
way to advance on some other kind of security more .m_en-
produced. by the borrowers, but I do not think that.Gow -
ment ought to. interfere in a matter of that kind. It smm;
to me to be rather a matter for the lenders to satisf them
selves that they are really having adequate security ind =
may trust them to be perfectly ready to advance l,none s
being their business, that from which they . obtain mos{, -
their dividends, whenever they can see their way to a -
good security. This Bank has always had the eredit of exv.v
ing—I must not go into comparisons, therefore, I will sa c‘;
exacting—a security which would be satisfactory to the bzm
of directors and to the shareholders. The same applies to
rates of interest. Those matters seem to me to be nesﬁtho
of supply and demand as in the case of other goods, and T hona
that the Canadians will mot press forward any’ legi -
which may hamper the banks to such an extent as to htlon
the flow of capital, which is absolutely necessary for th: ::.k
tinuous development of that large and growing count: I

not tthhink, iir, I nelead take up your time with any moreryr‘emari:
on that subject. erhaps you can see you 3

us a little. . o1 ORI

The Chairman: As regards the various questi
Williams has raised, I thinlgc with reference t(()1 Ed‘;;(:)l:lst:llxmj.[t e
inform him that although our building is only planned £ nay
storeys at the present time, the foundations are beinor four
structed in such a manner that we can always inereas g
height if we wish to do so in future. Then, as to the e i
of branches in Alberta, I think Mr. Williams may rest
that we do not in any way overlook Alberta; but, of eoassur?d
a country growing as rapidly as Canada is at the prese urse, in
it is hardly possible for one bank to cover the whole nt time,
and the policy is rather to take such favorable oppm.tgro!‘u.l
of opening as we feel ourselves able to. With regard Unities
Times article which Mr. Williams has mentioned, I ¢ fo The
I can say at the present time is that we have stud’ied th all
Act, and that we can so far see nothing prejudicial ie Bank
our interests. Of course, the difficulties Mr. Williams mn it to
are all of the future, and if they should occur we must entions
best to deal with them. I think that is all T have ¢ do our
reply to Mr. Williams, and as no other shareholder oh Say inm
remarks to make I will now. put the question. 28 any

The resolution was carried unanimously.

The Chairman: The next business is the electi 3
tors. The qirectors who retire by rotation have b;gz of diree-
for re-election, and I will put them to you separately. propooqd

Mr. J. H. Brodie, proposed by Mr. G. D.
pael o el
ubboc TOpOSe v S I s =
elected. i 4 Kendall, were then re.
The Chairman: Before actually askin
Mr. F. R. S. Balfour’s election, I sgould lilgxe ytt:,u r:g vote om
retirement of our valued colleague, Mr. J. J Catee‘ to the
resignation was announced in the papers some mo:f,hwho"
Mr. Cater had been a member of the court for forty s
his retirement was solely on grounds of health Mry e&rs, ang
longer feeling himself equal to carrying out the ’duﬁes vater no
by his directorship. His resignation was, of course involveg
gretted by all of us, and we shall greatly miss his wismueh Tre-
and ripe experience. In asking you to confirm our i
co-opting’ Mr. Balfour, T should like to say that in aga?tlon in
Balfour to join us I feel sure we have secured a m kxn&nr
thoroughly suitable in every way. Mr. Balfour hm Who s
considerable experience of business in America and‘ S had 4
having been for a number of years with our valued C&hul.,
Messrs. Balfour, Guthrie and Company on the Pacieﬂustomem
while at the present time he is a director of the I, ¢ Coast,
British North America Company, whose business i°ndon. and
close acquaintance with Canadian affairs. He is aglsv eS him g
tor of the Guardian Assurance Company. We quite 0 a diree-
will be able to visit Canada from time to time am;%t he
in touch with Canadian affairs and with the Bank’s 1o o
on that side, and we have no-doubt that in this ae L
ways, he will prove a useful and valuable director n other
Mr. Balfour’s election was unanimously confirm
Mr. Bischoff proposed the re-election of the angf <
G. Sil&eatli)ang N(I)r. Ni) ]1;)1 Waterhouse. tors, anpr
r. D. A. Campbell seconded the moti
animously agreed to. : on, which wag un-
Mr. Williams: Will you allow me, sir
to propose a vote of thanks to you for ,your’ :t?]eﬂ:: dollee maore
conduct in the chair, to the board of directors for th CSourteons
management of ‘the business of the Bank, and to t: Careful
manager, the general manager, the branch managerc London
the staff of the Bank for their assiduous attenti oy 2nd an

ge
of their positions, which has brought about a‘::;o:'t’ 2::
Cessfal

and happy ‘st}::t% of affairs.
Mr. Bischoff seconded the motion, which

adopted. 4 Was unanimons),
The Chairman¢™'T thank you, gentlemen 3

in which you have earried the !,nogtion, and’ ﬂ’: ,t%ﬂgnd way

the very kind words;which he used in Pl‘oposixig it ms - o,

Mr. Bischoff .for wecending it. I am sure > ang
grateful to you. We are an Very

The proceedings then terminated. '
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