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£or thinking that a larares-" than ever, before will this year
be under, crop, ane -stracreage was Humiler fallowed
].ast year than in the previons yeux. Moreover, it is hardly to
be expected that we shall see a repetition of the unusually un-
favorable weather conditions which prevailed last spr'ing, and
which no doubt prevented the seeding of a considerable area.
Meanwhile immigration continues on au enormous seule, and
from the figures at present to baud it appears likely thtat the
total for the fiscal year ending 3lst inst. will amount to 400,000
persons, as against i354,000 in the year ending March 3lst, 1912.
It la of interest to note -that immigration into the United
States only came up to the figure of 400,000. when the total
population in that country was f orty millions. The population
of Canada ie now only, just eight millions, wbich goes to show
how extremely rapid is the growth of Canada at the present
time, even when compared with the large growth of the UJnited
States in an earlier period of that country's history. Lt also
brings home to us how enormous a development is reqnired ini
every sort of direction, both public and private, when a coull-
try has to provide for an annual inerease of population by
itmmigration alone of 5 per' cent., that increase consistiug, too,
În, the main of men and women in the prime of lite. Dnring
the past year Mr. Heare and Mr. Mayne Campbell have both
visitod Canada, and have donc ranch valnabie work in the
Bank's intereste, for which we- are extremely indebted. 1 nov

j~beg to move that the r4 Mprt and accen'fts be adopted.

Mr.o~ E. A. Heoure- l beg to second the adoption of the

The, Chaîrman: If any shareholder has any questions to
ask on the subjeet of the Bank 's business I shail be very
pleased te do my best te anaver hlm.

Mr. Theodore Ellis Williams. Mr. Chairman, your speech
has been so complete that I have littie to ask yuu in connec-
tion with the report before us; in tact, you have already
reterred to certain points on, which 1 would have asked for an
explanation. First let nme say, however, that it is generally
considered an omiînous aigu when many shareholders attend a
public meeting; on the other band, it ls a sign that the share-
liolders are absolutely @a4isfled with the conduet of the busi-
noss of the company by <thie directors 'when but t ew attend.
No such idea. has weighed with me in cuming hore to-day. I
know that during the considerable number of years that 1 have
been a'sharelielder in the Bank you have had but very small
meetings, but I have unit ormly reeived sneh courteous con-
sideration as a shareliolder from the board and also as a smaîl
custemer from the officiaIs of the Bank, both in London aud
New York, and at one or tvo other branches, 'that I feel it a
pleasîng duty to comes te see you if I possibly eau. You have
already explained about the reserve ftnd sud the reserve fromt
bank premises. Yeu referred te the building at Edmonton. I
have alwsys theulht that yen were extremely vise in liaving
your buildiugà, a though ef a very usef ni, substantial and
plessing elevation, sumevliat lever than meast ef the buidings
aronnd yen, becanse it lias eccurred te me that in these Cana-
dian cities which grov so rapidly yen have acqnired, soine of
the best possible sites vith capabîlities for the extension of
your business premises, should occasion arise, upwards towards
heaveni. I am only sorry, althongh I'have no doubt yen have
acted viery visely, that yeu have put your building at Edmon-
ton as higli as four stereys.

I think tbat ini must of yonr banku there are. only one or
tve store7s, but if yen have mnade them mnfficieutly substan-.
tial, aud if Edmonton grows, yen eau easily extend your build-
ing, if yen think it more desirable te do se, rather than obtain
a freeli site. It strikes me, sir, that yen have rather a amal
proportion et branches iu Alberta, but I daresay that lias been
caretnlly considered by yen- Alberta seems te b. goiug aead
ut the preseut time, and I kuow that smre ot the batiks have
branches in one or tvu other places, snobi as Lethbridge and
Rcd Deer, but that ls a matter which no donbt yen have net
overlooked. I vas extremely pleased te hear fromn ;ou that
yonr late general manager, haviug f cit obligead te retire atter
se many foars et useful service to, the Banki, bias beea suc-
cecded by Mr. Mackenzie. I amn extremely glua that yeux
choie fae npon hite, for vlien I made is acquaintauce in
Victoria semns years agp-it muet b. six or seven-I ,vras par-
ticularly strnck wltl inm I regarded hinm as a man of extra-
erdiuary, capabilities sud ef boundies euorgy, always eztend-
iug the greatest ceurtesy te ail those wlth vbom lhe came iu
contact. There are eue or tvo matters, if 1 amn net takiug
UP yonr titi. tee xuueb, on whlch 1 ahould 11h. te draw su
opinion frei yen, if yen sec yeur -way to, give oue, as being
lndlretly, at auy rate, connected *Îtli the business et the
Bauk. 'Yen prebabiy ebserved in The Times of lat Saturday
an artlie on "Canadien Banking,"- aud a telegrain froni The
Times correspondent on the subject. Re seerne te thinli that
there ia a disposition te, opoe the extension et charters except
on certain conditions. That lu a mate whieh affects tItis
Bank, altbengh it wiii net do se for nome year, as we bave
just hua tho charter renewed. Arnonget thos prýoposais that
seem iUkoly te be objeetionabie, but on whieh Yeu viii b.
botter abie te terin aw opinlo", Are limnitation et roserves, iu-

spcto by nGvergiept inspectera, land bankls, rural credit,

and interterene4t with tÈe rates ofe'tJerest. Tt Me0ns teVi
that lu a new sud presPerOtt COU«ntY, "eecaliy une se 'or
turate as Canad, thaq7e is>a gpt, de~ to eltain capital; but
vf len tlwt capifa l bas been obtalned qerei 'are a large'nmber
ef people wlio are teady te ecusider only their ovu interests,
rather regardiess ef those who bave provided the capital. Âuy

such action mkust be very deterrent, te the continue
capital tu a country. 41ready 1 believe your Banki,
with others, meets ail the legitimate requirements of
wish te borrov.. 1t Js just possiblethat barils ras
wiy to ndvance on soine other kind et security i
1,roduced by the-borrowers, but I do not think- th
mient ought toý interfere in a niatter et that kind.
te me to be rather a miatter for the lenders te sa
selves that they are really haviug adequate secnri
muay trust them to be perfectly ready to advancer
beiug their business, that £romi whicli they obtai
their dividends, whenever tliey can sec their way
good security. This Bank bas always had the crû&i
ing-l muet not go into comparisens, therefore, 1
exacting-a security which would be satisfactory ti
ot direchors sud te the shareholders. The saine ap
rates ef interesh. Those matters seemi te mes te b
ut supply sud demaud as in the case ef other goeda.
that the Canadians wiii not press forward amsy
whieh may hamper the banks te sucki an extent E
the flow et capital, -which is abselutely ueesary 1
tinuens developmeut et that large aud growing ceu
net think, sir, I ueed take up yeur tume with any in
ou that subject. Penhaps you eau see yeux vay t
us a little.

The Cliairman: As regards the varions qnesti.i
Williams bas raised, I thinkc with retercuce te Edmc
inferni hlm that aithougli oui building, is only plan,
storcys ut the preseut time, the toundatious ae
structed lu snch a manner that we eau alwaya in
heiglit if v. wish te do se in future. Thon, as to ti
of branches lu Alberta, I think Mr. Williams tsy :
that we du net lu any vay overlook Alberta; but, c

acountry greving as rapidly as Canada is at thep
it is hardly possiblc for ene bauli te cover the w
and the policy is rather to take sucli favorable e
et opeuing as we feel ourselves able te. With reý
Times article which Mr. Williams lias mentieised,
1 eau say at the preseut time îs that ve have studit
Act, sud tint ve eau so tfar see nothing prejudie
oui interests. Of course, the difficuities Mr. Wiflai
are ail ot the future, sud if they should ecemtr v.
best te deal with them. I think that le ail I hav
repiy te Mr. Williamus, sud as noe ther sharehoUl
remaîks te make I vili nov. put the. question,

The resolution vas earried unanimously.
The Chairman: The next business is the eleeei

tors. The directors who retire by rotation have be
for re-election, and I viii put hhem te yen separat

Mr. J. H. i3rodie, proposed by Mr. G. D. Wb~
Richard H. Glyn, pîoposed b yMr. E. A. Hoare;
Lnbbek, proposed by Mr. H. J. B. Kendall, WE
elected.

The Chairman: Before actually asklng yen
Mr. F. IR. B. Balteur 's élection, I sheuld like te
retirement ef our valued colleague, Mr. J. J. C
resignation vas aunonced iu the papers soins
Mr. Cater had been a member ef tlie court toi fortý
hie retiremeut vas selely ou grounds of helth, l
longer feeling hitiseif e9 ual. te carryiug eut the i
by his directorship. Ris resiguation vas, of cour,
gretted by ail et us, and vo shail greahly misa ies
sud ripe experience. Iu asking yen te conlirm e
ce-eptiug Mi. Balfour, I aboula like te say that in
Balfour to jein us I teed sure ve have aenreê a
thoronghly suitable lu every vay. Mr. Balfousr
considerable experience et business iu Anierica 1
having been for a number of years wîth our valuem
Messrs. Balfour, Guthrie sud Cornpany ou the. P
vhule at the preseut time hoe ia a director ofth
Britishi North Amerita Compauy, vhose business
close acquaintance with Canadian affaire. Hie jla
tor et the Guardiau Assurance Comnpany. w. qui
will be able te visit Canada froin time te tinse,
in touch villi (anadian affairs sud vitIt thse Ba
ou that aide, sud ve have ne dexibt thet in, thilg
ways, lie wMi prove a useful sud valuabie direct

Mr. Balfour's electien vas nnanirnously cong,
Mr. Bisehoef propesed the re-election ef the

G. Sneath sud Mr. N. E. Waterhouse.
Mi. D. A. Campbeil seconded thse motion, wl

anineusiy agreed te.
Mr. Williams: WÎIl yen allov me, air tri

te propose a vote et thaulis te yen for yeur able a
eouduet lu the chair, te the board of direetors fo
management et tho business et the Banik, and t
manager', the generai manager, tii. branch man
the staff et the Bank feu their assiduous steto
et their positions, vhich has brounglt about a
sud hnppy state et affaire.

1.Mr. Bîseboff secouded the motion, whieh wa,>
adopted.

Th Chairnu -' 1 thankl yotx gentlemenfor
lu vhiéÉ yen hw%,e 'earrud -the mnotions, andM.
the very kindl woz1î,, whic1i lie used inpla sn
Mr. Bischo~f Jz 4Bcnimg ut. I sur we
grateful te yen.

The proeeedinsig thon terminatet,4i


