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FA.-CTORY EXTIENSION CC)NTEMPLATEDt

Acgentlenan froni Preston, calling the other dats ou I 1.ý
Moîtt ,r I nes, dec ciîhed soute trnantifactttrirg tenttire, o'«

tha t,'w .,d iii xittiuned in partietilar tîte C nîtalian C ctc
and cu t>!1' iirrttirc Companîy, lilmîted. 'l'lie bntc'.,s ofi

ihi o~ r lias slIt',\vn a steady growîlî for a long tinute, anîd
WeCno thait ils goods are giving satisfaction in a great
mnanv direciocns. In several New Brunswick batiks tin:
writer of this notice lia'. found their woodwtork, aîtd \vltcrevcr
lie( lia sýeri it the qualities Of tastefuiness of de'sign and
supîerior qtîality of joiner work were always present, I'iîtr
d, -ks %we knowv front long use, and thteir scisoolliouse work
bia, rnany) frmnd Wc arn ,vitit interest, tîterefore, thiat thte
c,.nipariy> bt hîeslas otttgrown its presenit pretîîises and
plant, AMd thLit tlîey tlîik of erecting a ncw, up-to tinte plant
gi ing anItltre iies presetit facilities iii or(ier ù,itîC
the demnands in their various uines. Tîteir printcipal s i lt
niow i- býank and office fittings, for wisich suict a great de-
mand( hias cone that they feel compeiledi t0 increase l'r
faciliti, s or ]ose considerable customi in these lines. Tue
concrn is one tisat Prestoni is proud of, and wîth reason;
for they do conscicattous work, and employ a high order of
skill in tîteir factory, both in design and execution.

IN THE DRY GOODS STORE.

The Truro, N.S., Knitting Milis Co., Limited, are miak-
ing plans for thse erection of a new mili, 250 feet in iength,
which wiilI double tiseir present capacity.

The C.P.R. steamer "'Athenian," having on board a val-
uabie cargo of raw silk, sprang a leak on her way froni
Japan to Vancouver, with the resuit that the silk was dam-
aged to the extent of about $5o,ooo.

Tise bankrupt stock of McFarland, Gray & Southgate,
whiolesaie clothing and woolen goods, Toronto, valued at
$112,385, was a few days ago bought in privately by members
of the finm at 63r- on thse dollar.

We hear of arrangements in Montreal for thse consoid~a-
tiOn Of three of the largest shirt and coilar manufactuning
ene'Irns in, that City, Tooke Bras., Liîîîited, A. 11. Situa &
Co , and the Standard Shirt Co., Lititjed, incltîding thse
Colonial Bleacising and Prinfing Co., Limited. The proposai
ia Io establisît a large factory at Shawinigan Falls, wisere
woild be manufactured carton goods, espeeially prînts, many
of wvhichi at present have to be imported froni the United
States..

A despatch from, Belfast, Ireland, states titat thse demand
ini thet linen market is fairly well sustained, but tiiere ta no
increase ini new business. Thse buying continues of a sort-
ing-uIp description. Thse spinning brancis is steady and un-
changed; orders are smail but fainly numerous, lower prices
being quoted for January delîveryt Otherwise, there is no
alteration. Thse manufactuning end keeps up to a fair aver-
age, a good deal being done in a quiet way. White goods
for thse home market are siuggish. On shipping account the
volume is keeping up, and prospects are considered fairiy
bright.

According to thse report of tise Silk Association of
America, recenty, issued in New York, the past year showed
cnisiderable activity in siiks, thougs great interference with
butsiness was caused by the silk dyers' strike ait Paterson,
N.J., The resulting curtailment of thse output is estimated at
fully t,oooooo pounds of raw silk, equivalent to $9,ooo,ooo in
finished goods. Thse financial loss to the manufacturera was
considerable. The report notes with evident anxiety the
sharp competition in thse Amnerican siik trade and tise diffi-
culty of reconcihing low prices to consumers with the advanc-
ing prices for raw materials, the demanda for higiser wages
zand the increased cost of tise generai items of factoryx and
iil organization.

-Mr. W. F. Brock, formerly inspector of the Royal 4B'ank
of Hiahfax, has been appointed ta thse charge of the brancis
,of that bank no* opened on tise southwest corner of Wel-
:Iington and YOnge st'reets, Toronto.

-Fu iilaîol'rs, w ho arc thriity folk, and good sctiers, arc
ciînniig ito Canadai to sett lc in othet parits, as weli as the'
uî i -tIi of Quehec province, I i, sortie wecks since we lcarnced
thlai 2,000 Of thcin wei c corning ont 10 Malcoltin Island, B.C.,
tu replace japlînc'c or Clîiiîcsc, and thai min' v more thionis

aivs ere likely to cone out to \Ve'.tern Catîida.

-According to a btulle' iii rcunitly issncd by the British
Columbia Goverroment, the total value of the farrns iii the
province, aîid wlîat is on them, is as follows: Vaine of land
and buildings, $26,ooI,377; iniplemnents and machinery, $1,20!,-
196 for ive stock, $6,184,313; crops and animal products,
$6064.369. The total 1'. tlîus $40,05i,255, a Uarger sui titan
ritiglît have been expected hy those who looked on Britishi
Colunmbia as a mining and lumbering country onlv.

Meetings,
ANGLO-AMERICAN FIRE INSURANCE

CO>M PAN Y.

I he fourth animual meeting of shareliolders of the Anglo-
Aincrîcai Fire In.,urance Co. xvas field at the head office of
titi coni>ahy, MiNKtnoli building, T'oronto, oit Tuesday, the
jî-d day of I4 ebruary, 1903,

The presideit, Mr. S. F. McKirnon, having taken the
chair, 'Jr. Armtstrontg D)ean, general manager, was requested
t0 act as secretaiy to the meeting.

After readiîtg the notice convenig tue meeting, thse
secretary rcad the following directoi-s' report and financial
statement:

R1EPO RT.
Your directors have pleastîre iii presenting their fourtis

annual report and thse linancial statenient of tise conmpany's
business for tue year endiîtg 31st December, 1902, Whîici iS
dîîly certîied hy lite auditor:.
The premnni incomhle for the year ending 31st

Dec., 1902, iess rebates for cancellations, is.... .$303,716 58
lîttet est oit tue eonîpany's îttvestinents .. ,............5,029 69

Total incone ............... ............... $3o8,746 2-
Showitg ant increase of incoarne over the year i901 of

Thse comîtany's net incomne for the year 19o2, after deduet-
ing ail reinsuramîce, amoutts tO $23,294~26.

You will note the outstanding unpaid lasses at the 31st
December amnounited to the siali stîîî Of $1,755. These losses
occurred dturing lthe laîst tlays of Deceitiber and were unad-
justed.

Result of the workingi of tue year Shows thtît after paving
ail lasses, charges and expenses, and writing off the balasce
of our organization expenses in full, 10i Pet cent, off ou.r
office ftirniture and Goad's plans, and paying dividend No. i
at rate Of 7 per cent. per annum, we carry the ltandsomne
balance of $51,635.32 forward to profit and loss accounit,
nîaking the balance now standing at credit of tlis accomint
$îo6,854.60.

Your directors have mucis pleasure in expressing their
appreciation of the faithful rnanner ini which tise manager,
office staff, general agents and representatives of the coin.-
pany have discharged their duties during thse past year.

'We cannot close this report without referring to tîte great
bass we have sustained by the deatis of Mr. John Gowans, one
of your most esteemed directors, who has acted in this
capacity since the inception of the company.

Vour directors aIl retire, but are eligible for re-election.
S. F. MCKiNNoN, President.

FINANCIAL STATEMENT FOR YEAR ENDING 31st
DECEMBER, i902.

REVENUE ACCOUNT

Premitin' incorne ... $334,873 01
Less rebates for cancellation ....... .... 31,158 43

-- $303,716 58
Interest account............ .................. 5,029 69

$308,746 27

l'ire losses for vear paid (net).........$99,228 13
Fire losses under adjusînient. ... .$1,755 00
Less reinsurance...............50 00

-.------- $1,705 G0
-.-------- $10,933 13

Paid for reinsurance.........................ý -76,452 01
Dividend No. i........................... 561 20

1063


