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AN IDEAL FUEL

"Chercoal la Ilaa IdomI amnokales fuel," iaya b1r. Thwvalîoa the cipl
englaer, la bis papier on IlLondon Fa-cg"I la the A'alg,nal 1leuviric. il
gonorai use la Pari@, tu bis opinion, cîpîsins tho beauly ar that City. Oua
tressures of fuel, howover, aie nlot the oan d the yow, and bit. Twait, liki
other prtouniara, looks fur relief ta ccal gaz properly putiltid. Tlîough thi
mnanuÎifactura cf aniline dyes tram g4s loiu bas hecorno such a source c
revenue to tho companles, it ls erionsly stateti thit avery your theo la mou
coloring malter sont Imb the almosphoro of London Iban wanld Jyo ail thi
tabileka wavon by Engllsh loews wlibln tbe same dîne. If wo ma ta foi
low the exemipte of PI>tasburg, gas muet ho tuma fuel usot inl Liadon flua
grates. 1EstabIithl.ng iho escim would tivolve the conversiun of a groas
piart et tho 9,ii00,000> tons ef cealitt a gascons condition. Tho cobt, mcIi'
ing that of thoi Cnnminrting plant end iltua dïstibuting mains would, it li
cisloulatod, probably ries exceeti £1,000i,000. Tho nonotary velue ai tii
cloar aavlng ta the clîîzens of London je esîmmasicti ai fuur milliona -tiling,
Vine London City Counl, Mu. Thwalto thinka, coulti nat undertako a morc
beneflil task than that af produclng a gateauis andi amokoea ubstîtuto fi
tho bîtuminaus anud ditly ceai.

COMMERCIAL.
Tha apeninig of tha nawv year ta data bas devetopati a (air volume cf

business la neamly aIl departamente, andi the prospects of a gooti apring trado
ara cortslnly btightoninig.

IVa bave se oiten reforreti Io tba desirable féaturea of a naw lnsalverit
Act fer Ibis DijMiniiaa tai h May accru almoat supoiliajus ta point tham
eut agala, but their transcendent importance ia relation Le the trade andi
commnercil intercala ai Cada tully warrant, la our opinion, their reiera-
lion. It cinnai bc presait upon tbe attention af the Ottawia nuihorliies too
citer: or tea empbaticatly that tho traita of the country ja pl ico-l ai a terrible
disad-.ontage tbrogh the absence of prapor le8ialation la maltera pariaining
ta intsolvency, and the Gavernmant cannot &et Ica prompti>' in buinging for-
woard anud ia pullbung ta a patauge the much-needed Binkruptcy Act. la
soute quartera it see te bo hakea for granteti that aur Goverumnt wiil, ai
tho sppresching session of Parliamenl, intueducu ema ineulvency moasuro
for the hat» protectian of tho grest body o! solvent traders tbrougbaut
Canada, tbat xvili bo comproeontsiva onaugh te mucei the actuel ucessitica of
the situation. In order ta aupply ibis gucai dcaideratum itlei imperative
tbat tire propaseti Act si.julti apply uniformnly ta andin la very Province ln
Canada, complaîty supemediaig the proscrit very reprabensibla Ilprefiaroncea"I
af the Maritime Provinces mimd the equalty cat'j.coionablo "lchittel mort-
gges" aI Ontario. Anoîbar point of tlis greate8i importance às ibat What
ara comnmonly knewn es "lcempasiîîons," but which are re3ily privahe sttie-
mente, ehould ho entiroly donc away with, as these bava xvorked irfaitely
mare batt ta ganeral trado Iban mosi people conceivo poauibl-. Cases bava
ofien cccurrd-in tact thoy are rcf weokly happening andi have boon for
ycars, in which, through the paymenl of a lew conta on tbo dallar, insolvant
traders bave recoived baok their goodsansid have thon turneti round and
undersold their neigbbors ta such an citent ia same instances ai to wreck
them, and ta force Iboni tecihelbr effedt a compromise or ta go inàto ibo wind-
ing-up proceas cf bankruptoy. Anothor great wat that the new tawshouid
afia at accomplisbfng ia a more equitibis distribution of aosets, anti tho dis.
charge et bankrupte shouiti be lof entireiy te the impartial jurisdic'ion of
bankruptcy courts, wbich the preposeti Act shault croiho.

W. nota that Mu. N Clarke Wallace, recently appointeti cemapîreller of

customa for Canada, bas takqn tho vary commondable methoti for fltting
himsaîf fer tha dation cf bis uffice by visiting cmrn cf tbe loiding menu-
tactuning and lmportlng contres andi confering with those diroeîly en-
gege in la usinosa, ascertaiaing their viawa andi poiting hiaisaIt as ta tho
nooda et trade. lItsl truco that, so far, ho zooms ta bave confined bis on-
quiries te the dry gooda departmeat, but IL la la bc hepeti and expocieti thai
whsn hoe bas thoroughly mastoed a knowledge et that lino et business ho
ivili attack othors ln Lurn, and will befaro long thus mairohimeif an authar-
iiy lnamit matera apportaiainig te ibis vory respansible office. At any
raie fi fa toe h opeti thai ibis departure of tha head of tha cu3tonxa dopart-
mont wiit bo regniarly tolloweti up. If ho maires it a practica of seoicmoT
the amaisa of the business community upon ail maîhers vital te the imparti, g
trado, ho cinnai fait ta ho a vory satis!admory comptrolior et cushcama *t'M
would suggesi thai Lia praise-woriby exemple ta wurih immiaîîng by the
oblat of the depanlmont cf trado anti commerce, et ivhieh tho cuitome te a
sub-dopartmeimt. Commerce, throngb its special prees, ila bo2rds cf trade,
anti ils business o'associations af variousklnds ha prohably baller Ca]uippcd
xvitb organe ai opinion Ihau la any other interest tJaL il admiaitoreti ta by a
dopartment ef etata. Tnoy are ail media tbrough xvbich is viowaeacu
ho scaraincd andi ita wiabca consulted. Thoefro theo Il no neeti fur
the minister of Tràdu anti Commerce or cubher of bis nnder-secretts ai
tho hoada et tho customs anti eciste dopartments ti look ta is office staff
for guidance. Civil servante are noîariously atîambed te oId routine, aimd
sny minîstor wbo ahapea bis course on their counsola in very unlikely ta
effeot any reforma for the benefit of tho citizons concornei, but rather te place
tbm iateres of tha deparîmeni aver whicb ho nominaily presides undor an
elaherate effice systoni.

WVEEsLT FwAàNCIA&L RIEVZEW11 OF' llmNxR CLEMS & Co., Nzw Yrniz,
Jan. 21..-,*Io ïrntrînata firinosa of the stock market, thet bas been se appa-
reni for soma memnhes pastiun the face o! many nnusually dopressing
influences, szooms ta ha ai last fanding expression ia a genuino npward ton-
dexxcy e! priccs. WVall airect bas watched thoso influences wiih remank-bla
sell.poreesioa2, and, whilst tha ' bears' hava been permittati te use the
utifavorablc oitçumatances te iheir full boni, boîtie bava aeadily aîuck la

their propertice, (rom confilenco that the dangi'ré would nt Prove ponrman.
ont. and thst wouner or Istor the market would Lako à favo.rable t1cm. It has1 reuird u litlonarvea nd #!Paqlinnas tif J1j tuent ta houd (in %gainat c.C
d ions auilcient ta croate ge'avràl doa az&t [ou - and it il n in ait
guaràntea fur Mea future (if the mlitket tis il 14 lan c lun rat 01 hul-deus se watt
quaiIii by fore3tglit and reouret-a ta tako cia ot thoir lrit-rest-.

Pcerhaps the Iflituten ~uoi nfuence th%%aioled bzck the 'bulte' froin aolvo
5 aperatcans bas beau the uncnttainty tu ta whai î:îlght devolp3 out of thme

ailver salion. Thoy hava oured l'as fur whst tnlght hivo ca~me out
of itho nrgutîations with fomoîgn powers than for vhi rnght bc donc by
congra'. in respectIo hume étiver putelisaca. Wîihin tba last Iew woeks
ovîdeaca bas licou daîiy accuinulatatig ut n eamnestraeso andi unarirnity of

f fble feeling agalast furîlier inureoinîg our stock of th.il metal, whiah pu!es
t laioît beyond daubt thlit, lofuorio il trnr point la reacheti, Vie law of
18"wiIt euiny hm rpestled wîilou% qualliilation , this grawing bellot not

only eta W s:mongzhon c-infi-lnco in aur ourrefloy oyàtcm, but Witt groatly
imaprovo the chances of 'a setilomotit auf th tihoin qjuestion tbrough (ho adop.
tion tif au Internatioanl itysttma i bi.attlliam.

It le rnsilty tha growth of faith in rceacc t is cintingency that lino
coniributeal ta tho uiard lendency ia puices whielà bus dovi-laopL witb the
opening af tho iimw ypar. The impulse bas aise b-on hlod by tire tact
that pricea bave buepn coîpiriitivoly low. The tntket han for munths past
latied go mc' pond to im tendencies le.>gtimatnly ariblig fratu the Rrêat c'ope
of 1891 and ta the unusualiy ptospêtuus activity cif business througbt 1802.
Tho follcawlng quotutions fur loiding tailioadti toclua at ihe beglaniDg and the
close o' 1802 illuatrato that tact:

CUIIIning. Closing.
C nada Southamn ........................... 61 511à~
Erjo ....... .... .0.......................1 24
LiaoShrA,.. ............ ...... ....... .... 123 127
N Y. Central ..................... ........ 1t 1 (J109

Pennitylvaunîa................................ Ar
Alohison, Topeka I& S. F.................. 1a v-J
Ctsicigo, Bacr. & Q.................. ]i 1 07St. Pault........................... ... -. 2 7
Chicago & Northwyestern)................... 1164 1114
Rock Iuland............ ............... 2

tijgoum ....j . . . . . . . . . . . . . . . . . . . . . . . 1. fI
L'jnùia Central .............................. 1('1.4
(2anaditn Paicifia ........ ............ ..... 02 89
Centrai Pàcifia ...... .......... 3 71
.Nortbern Pdciia Pfd......................... 72 1
S.)uthorn Pa,!ulic ..................... ...... 9. 3
Union Pisciflu..............................4e9
Chesapeake & Oihioa .. ...................... 2C. 23j
Louisville & Nashviilo.................... ... tii 7t>è
Norfolk & Western Pfd ........ ................... 383
Texte Pacific ............................... 13J p

WVa hava amittcd trom %mie comparison the stce cf the cail roadd
coal compacies, beomuso thay have beon forcoti up ta fanoy pricia by nolably
artificial arrangementor. But tha twenty-ao active rairosti stocks bore cited
show that, inateadl of being holpoti by the prosperous influences th:It have
benefittod ttade ai larg thtougbont the ps year, tbey were selling ai tho
close of 1892 nt en averageo f ni uiiiisut b4ow aponing figures cf the year.

This fact largoly explains the firmurs wv1th wlîich, btocks have brenu sud
arce tîi held and, at the saine time, it afforda a reasan wby prices abould bo
exprcted ta mule higbor.

Tho strangthoning lone cf tho stock marketle i aIs holpcd by the appear.
ances thai the expert mavernent in gold wilt aoon exhausi itiif; j and tbe
' streot' is di@posed ta the opinion that we hava about reached tha culmina-
tion of tho extraordinury abîpaients of that mot.l. Four important circumn.
stances stemi ta disîîncîiy favor that view a-fl.> Tho pr-ut'abi.ity of tho
govermmnnt auttpending putchases cf ilver favori the cssation of the ratura
cf aur cecurities tram Europe, and tay qite kossibly croate a niew demand
for ihom Iren hDglish invcbtors. Indeed, fur saine wceks piht, tbie leu-
dency lias been quitoj conspicuous, ibe exports cf accuritie8 having largely
oxcoeded the amounts retumneti. (2.) Trio dange:.ouqly unsettled sta!o of
F~rench poiulis and the remarkablo declaratione cf the Germait cluancellor in
giving bis rcaeons for an enlargement cf the Iraperiil army, are bath cilcu.
sated ta uunottle confidenc"% ini a xide range cf Euuopemn inveaimonto, which
would nstural.y have the cffLct of imnpravirig the dem ant for Amnoricia securi-
tle. (3.> Again, thme proivpect of the reduction cf Jolies apon a wide range
of our importa is c3tculatcd ta us!icet aur fortiigu purchases ù, juch articles
until the change in the duties takes eifuot, which, xvii prob2bly not bo esrlier
thbr oigbioon months bonco. Visl t'-ndoncy uilI be likoly te giva us a
healtliier condition of aur foreiga hradr. bilauce thr.;u,-h 1893 than cxiited
in 1892. (4>) And ain, tto acrumul3tions of gelai in Europe ivithin the
pat year have hean so large that it il lnrdiy likely tho muavement. xvill ho
furthor encouraged. The suvan great national batiks of Europe non, he'd
$100,000,000 more gold than thoy titi a yeor aga, cf whiich c'nly $25,000O,_
000 bas gono towards tha motîiary preptrations tif .&ustia-Hungary ; show-

ing that theso institutions are cirrying very unuruxliy lirge cibli bilinces ;
and, considering that provaiiing rates of intoet arùcoxcaptionally iew, and
tuait businesa isoverywhe deprosacti andi homo iaveahmnents in a measuro
diacrediteti, it zooms more reasonablo te oxpc that theoa idie lunds xvili eek
outsido employaient Ibmn that tbey will bo inîontionally augmcnted.

Concurrently wîttî theea probibîlities of a mura favorable caurse cf the
golti movaont, atter next Saturday's shipmnenta, there la the usuai large
reflux cf currency from the iûLcuior incident te ibis scason of th year. The
proopect thus favers an case in the local monoy nxarkei tram tbis linte for.
ward ; andi the fact; fa producing a disposition among the tenders to put ouý


