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yeArs, just as on, P3gc XI the sansie totais for the at

1xeriod are giVeut for the Blritish co:npatties. Audc yeî.
our alert critics seeili to have beet: unawarc of tile
existence of titese Officiai figures. lHere is itow tiley
look stnitîiiari7.ed( :-

rTe Caîîadiau canîipanies ils the fifleen y cars front
1875 to 1889, inclusive, collected iii total preintus ont
thteir entire businîess $48,361,197, and paid for geitcr&.
expenses <îlot incluclisg dîvidends) $14,982,763, Or
just 31 per cent. of tce preinîtnts. rTe losscis paid
durhtîg titis period were $35.o25,646, naakiitg the total
ios5cs and ex taises paid $5o,0o8,4o9, or $1,647,212
more tItan tvas coilected ils preniffuins ! Addiîîg itter.
est i.îcoie oit iîtvestcd futids antd ail ather receipts,
nîakitug the total illcoie $51,001,437, aitd it, will ik
seeli tliat the coîlîpailies liad left for their tvork and iou
of capital ant average of $66,2o2 ecdI year, or nierely a
I'oitiiai returni for tîteir paid Up capital suci as our
,%,'aikertosi fricnds would sicarcely be sabisfied wvith.

'te Cantadien business of the Biritish and Auttericau
companies bas of course lx-en conducted tltrough braîîeh
offices, and for 15 years was as foiiows, contbiited for
both classes of coinpanies: 'Preunis collected, $.6,-
910,084; losses paid, $33,182,763 ; expcîtses paid (lia
dividenâs), $ir,tr 6,529. Titis atnounit is oniy for
expenses încurrcd in Canada, to wlticlt is bo be added
the pro ralet share chargeable to these compaîties for
homie offie expenses, estimated at about test per ccint.
Nowv, ten per centt. on the abave total of prcmiumi is
$4,69t,oo8, whîch added to the $11,116,529 niakes
$15,807,537, or 33.6 per cent. for expenses. Iit proof
of the correctness of this ten per cent. addition %vc cite
the experience of the Atnerican conîpanies, as givenl ils
Table XIII of the New York iîtsuraîtce report for 1889.
The expenses there given of course include bte
expenses of branches in Canada aîîd elsewhiere. The
average ratio of expetîses to preinlunis for ail tce joint-
stock conipanies ofNKew York and other States report . -g
to tat departseîtt wa's 37.05 for i1889. That titis vvas
no excelitional experience is shown by lte facb, titat the
average eicpense of tîte conîpaities referred bo for the
five years ending witlh 1889 was 36.6 of the premunts.

To sumi up total rcsùlts to Canadian comnpitiiies and
to British and Axucrican compansies oit bteir Canadien
business for i5 years, we have the following:

Tm~ai 1 mse, Goeeral a'.d 1.ac%]Pttmium,. Saa. Expen.c. Combined.

Canadian Cas .. 48,364,197 35,o25.646 z4,982,7&1 50,00.4o9
British ConîPaitieý'.. 41À)~990 29.577,763 10.019-205 39,596,968
American Ca*s.... 5,300,094 3,625,001 1.097o323 49702P324
Stiare cf home ofie

expenses ailddd ta

zo p. c. of prein. 4,691,008 4,691,008

95,271,3S1 6S208,40 9 30,790,300 93,998.709

Pemuetageof expenses to pemnims................ 3231
Tius it will be scen ti4at during the 15 years front

1875 t0 1889 it cost bbc Cailadian conupansies and the
other conipanies iii Canada, for losses and expenses,
$9S,998,7o9, or $3,727,428 more btat they receivcd
froin premiums.

'Btwe are able tt go further back even than 15
y( km. lu Augut 1887, lte INSURASCîU AND FINANZ~C

CîîRtoNzcîJli publislled ils its coliîî:îîtîs elaborate tables,
givitig in~ cetail the experience of ail lte comipanics iii
Catnda f oui 1869 to 1886 inclusive. We have aclded
to the resuits tîtere giveu those Of 1887-8-9, Unis COVCI-
ing- a period of 2s: years. Titis shows total preininnis
collected ils Canada by the Casiaclian conipaniies of
$22,374.087, losses paid $16,373,422, and expenlses
S7.558,400. Thtis is ant expense ratio Of 33.7, aitd a
loss Of $1,557,735 on the iiiderwrititig of the 21 ycars.
Thiecombitied total presniinns of the Bîritisht and Amer-
icant conipaîties for tic 21 years wtre S57,177,155, the
lo-Sss paid $39,986,347, and the cxpeuses ins Canada
Sî3,594-61o. Addinig teti per cent. of preraluras for
home office expelîses, or $5,717.715, and wc have an
expeuse ratio Of 33.8, aîîd a loss on underwritînig
account for the 21 yCarS Of $2,1.1,517. Titis shows
that the cost of the Calnadiani business for ail the coin-
Pallies tvaS $3,679,252 more thaît the prcmniums col-
lected, and shows that our estîjuate in our former
article of a 30 per cent. expense ratio, as we there
stated, was bclow the actual fact. The lugging ilit
their communication by our Walkerton friends of a
rougit estimate by the Ataitedary li)ics as to the expen3e
ratio seenîs flot to have been a speciaily brilliant stroke,
inastnuch as that journal stated that the average
expense of coîîdîcting the business ivas " over 25 per
cent. of the presnîjurs," 1' ithout attempting or profess-
ing to give authentic figures. Tliat, however, is of
no consequence iii this connection, for we are deaiing
iiblihard fads, not estiniates. l itis connection 'ne

desire to print the followinig extracts front the Waiker-
toit communication:t-

Now, why should the people of Canada continue paying al
this utaney ta tiiese genUlet-en for managing their insurance
husncss, ii thcy cai: manage it tlieinseIve- ihbrough their Mus:
cipal councils? *.Vce sce by thecir o- i fr;ares that in 21 years
the directors. ani stockholders reç<cived fý23,39f.T4S OVer and
a1ao- the aniount rcquired for the pýayzncnt of lasses. And
they got ail this vast stn for nothiîîg. .N'ot ane dollar of their
own nney went juita the business. Thecir stock, subscribed sa
a guarautee, was invcsted ina Governineut bonds and municipal
debenturca, an whliclî tley rccived every year the cu.-rent rates
of intestt. The millions drawn from the people for insurance
ment into their pockcts as a bonu.

0f course reference is here inade ta the statenient
near the beginnîing of the communication, based on bte
figures of the Dominion insurance report, t1aat iu 21
years the compaffies collected ils Canada $8o,oo2,ooo
in pretzîiums. and paid out $56,610,852 for losses, the
diffrence being $23,391,143. We confess to our sur-
prise that any inember of a body of business mets like
the Walkcrton Board of Trade slîould be capable of
iîttcring such a transparent absurdity as that found in
the above quoted paragraph. For a sane business
mani to niake the stabentent, that the stockholders anai
directors of the insurance compaîties got bte difference
between the premiuîns coliected and losses paid as a
bzonus- whichi %vent int titeir pockets, and that " they
got ail this vast suni for nothinig," is certainly surpris-
ing, and a very poor compliment to the insurance

nowiedge, not to say business intelligence, of the
"insurance cw.mmittee " of the Waikerton Board of

Tradte. These gentlemen must certainly know that it
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