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said, tliat the Norwich Union cotild tiot coaxvenicntly,
or at aniy rate 6o profitably as tlîey did niow, carry onthecir business tinless tlicy liad Atniericati and Caiikdiani
iaavcstnîcents. Thiese inivestients wvcrc not sianiply for
the pturpose of inivcsting, but werc part of the trade,
and inust bie taxed.

INSURANCE, W.RITTEN BY TRE~ UNITED STATES
LIE'E COM~PMNIES.

The recorclcd resuits aclîieved by the lite inisuranice
coînpanlies of the United SIates during 1895 as regards
the uew inistrance issuced, justîfy the prcdiction, miade
iiu those coluiînus several wveoks silice, %whoni we ex-
pressed the opinion that the great strife for ncw btisi-
ilcss wvas bcconîing lcss intensified, an(I tîxat lucre vol-
unine, at whatevercost, wvas lcss anli object than fornîierly.
The statenients covcring tie operations of thc year
have now appeared for mnost of the coxupanies, and show
a falling off in the aggregate of ncw businiess wvritten
(excluding industrial insuirance) of nearly a litindred
million dollars by the twenty-si' principal conîpales.
The reports of all the larger coînpanies, exceptitig the
M ttual Lite of New Y7ork, arc accessible, so far as the
volume of new business is conccrîîed, and w~hile the
figures of that coinpany will doubtlcss show soute in-.
crease, those of the Equitable and New York Life, tie
Travelers, the United States and the Washington show
a decidcd decrease, anci the Mi-nhattan, tie Massachu.
setts Mutual, the Penn â1ttual, tic e~ England
Mutual, thme Gerînania, and the Union Mutilai just about
iliaintaix the record for new issutes of thc prcvious year,
and soine of tlîeîn fell a good way bclow the record or
1893-. We have takeit the trouble to compIile tic state-
ients of iiew business writtcn by ail the principal coin.

panties (exceptiug the Mittual Life) for the Un-ce past
years, andc lîeret%±tli presesît the record w~hich is ais
follows:

AMOUiNT or INSUitÀNCF WulrrN.

Coîî~Ac i IS93 . IS94. 18I93.

$ $ $
.E tua Life ............ 20,744,280 17,956,460 23,3S4,374
Berkshire ............... 8,766.381 7,450,67S 7e299-343
Con. Muitual ............ 1.558,525 50,33 ,2(-7 10,64),485
Eîjuitable Lite..7'.r7,

Gernana............3,7.3 1 75,97,010 205,280,227
Gerau .......... 9,192,4 'S 11-30.1,992 1 3,oi 6."~3

Hotie Lite ............. 1 2,304,353 50.287-850 13,245,619
lJohn Haucock ......... 52160,440 40,046p6l7 40,518,437
Manhattan ............. 13,884J576 13.776,c9o 17,840,208
Massachusetts Mut . 20,961.oco 20,751,124 19,74 2,6 t5
*Metropolitan Lite ... 93,727,949 308.370,310 i56, 581,359
Mutual Ileueit ......... 32,S46,458 30,822,411 29,032,764
National Lite, VL ........ 15,808.053 14,769,916 12,519.496
New Englandî Mlut... 11,374,724 11,050,250 9,6)44,040
New Vork 1.ifé........ 136,000317 206,545,392, 228,417,114
Northwestern Mut ... 53,477)102 50,436.320 52,143,471
Pensh Mîsltual ... ........ 22,975,SS4 22.303,800' 24,376,898
PlhSenix Mutua . ........ 1-237,658 5019652' S,929,815
Providetit Life & Tr 14,839,353 1 2,917,368' 13,980,736)
'Provident Savings ... 23,191,178 22,114,526: 23,669,308
*Prxsde:îtial Life ....... i50,08,6S7, 259,000,302ý 134,46J5,139
State Niulual ........... 12,44 2,155 9,746f,30)7 8,174,391
Travelers (Lite>).........15,422,712 58 388,5W6 20,217,667
Union Central .......... 26,(M2,76.3 22,745,434 21,452,401
Unioni M-utual ..... ,061,763 S,404,358 9,285,766
Unitedi States ........... 6,266,296 11,423,354 11,240,131
WVashîingtonî Lit.... 7,997,441 81,759,236 S.,121047

Totals ........... 1,'024,002,55.1,s29S,873,979 1,123,526,914

Iilsudes litd,îîtrial 11,,sites,.

It will bo secui that both the 1E'quitable and the Newv
York Lite hiave largely dccreascd their iicw issues ini
both 1893 -and 1894, the (Iccrease iii the two ycars being
resp)cctivcly $73,201,C'97 and $.)J2,416,797, or a total for
thxe two cotupanies of $165,618,494, while nine oither coin-
panies show a considerablo aggregate fallitig off. AM;our.
readers are already aware, tic New Y'ork Life ini its.,tatc-
tuent for i89)5 lias reporte(l its iiew issues as enibracing
onlly the ainotnt untder inew policies actually taken and
paid for, iustead of keepinig up the ol<l fiction, sntl geni-
crally adhcred to, of including Il not taken " polteles ini
Ilnew insuranice writtcn." 'lue ainout so stated js

considcrably less thau the auîotint above given for the
.1 ow York 141 te, wvhere, for purposes of coniparison, %we
have includcd II additions," etc., as ncew business.

\Ylîat is the lessozi taniglit by the decrease of thc
yc-'xr ? Is it thxat strinigent finiancial conditions ini the
couintry lit large have prevented the acquisition of vol-
uie? H-ardly, for 1894 prcseîîted ev'cu worse colidi-
tions, and yet the coninies, including industrial buisi-
ness. Wrote $271,871r,166 more business than thcy <li(
in 1895, and cxcluding tue three industrial coinpaîîics
entirely front the list, tixe 1894 business exccedzd tlîat
of 1895 by $99,487,174, and Uic 1893 business cxcecded
that of t895 by $163,028,542. \Ve initerpret tlîe inan-
ing of this to ho, tlîat tîxe intense conipetitive strife for
first place iii reportiug n enornious big business is on
the wvane *.tokeing a retuirn to safer nieflîods and
more legititaate cattipaiginig. It lias long been cou-
ceded that the Ilthrce New York gintis," as thîey ]lave
not iiaptly beîî callcd, have set the pace ini the race for
business, and thiat w'heiicver tlîey slîould sec fit to
iniaugurale more conscrvativ'e iiietlio(s the business as
a whole would gradually etuiru to a miore rational pol-
icy, involving a more permianient aîîd consequently a
botter business at a more uxoderate expense.

It is too early' to coimnicît o11 tic expexîse record for
tlîe past year as miade by the several coîxpanies, for
unail the detailcd stateients are mîade aîîd tabulated ini
thxe varions state insurance departnient reports, the coin-
plete data wvill îlot bc accessible frontî vhîich to dei 14ct-
strate the reliable facts. We hîaz'ard littie, however, in
the precliction tlîat the average expeiîse charge on the
busi ie.m viIl be fou id to have decreaseci. Txe decrease
vilI îlot bo a large oie, but we tlîizik it wvill be sufficiett

to clcarly inickte thiat the inovenient for reforin lias set
iii, thiat recklcss cxpcnditureaiid the niortgaging of the
fature for the sake of a present tînporary success i.à
businiess.gctting are to give place to real enterprise on
ecoiîoii..; Elles. lIn so far as tic dccreased businiess
iiidicated above poinîts to the inauguration of better and
sater inethiods we congratulate the conîpaliies on the
decrease, belic"iîîg thxat a stili less volunme of iîcw busi-
necss P9r the present year wvill stili be large eniougli for
good and permneint wvork, such as legitiniate lite
insurance contenîplates. XVitli tue expense anîd lapse
record aîîd othxor Ieatures vital to the businecss we shall
deal later on, Miîen the tacts are hîctore uis in a reliable
forîîî.

The Peoples' Banxk of Halifax atnnouîices a 3
per cent. divideîîd for hialf year endiug 3 st Jauary.


