
TUEI~ EfOl{AN0 NEZWS:, MONTRfEA.L, eUEBDAY, 3»AU4r 80, 1900.

THE EXCHANGE NEWSO
ISSUO DAIY AT FOUI4IIIRIY OLOCK P. Id

À lFinaneiai àZ4osum.er lut !nveotort. Oporstorf, Basins,,
,Ueq ani Cors>eratipni.

457 St. Paul Strect, - Montregal,
13U181CRIPTItIN ragot'.

On. yeerS-6.O0. six Mantbs,$ *1..bnoMni, .0
Weoitly itewiow issue, lagîmol ckvery lrtiby.

rAYAItL3 IN AI)YÂNX.
Advertlslut 1101., oit apqilcitluis.

X'ditoriai onwunicatons to 1. xddrosted to thuEDI[IORIIizcango NOW&s Pttbiisbint Us, 67 si. Paul

Xf lrrcgularfties la the dellvcry of M.le
paper are reported imgmetiately by subscrib-
ers, the pubishera IvIll bc botter enabied te
locate the trouble. Tciephoýne Main 2937.

MINING, NEW/S,
FOL1PY MýLE OIENS.

It lna e matter for congratulation timat
this great mine a tu begin operation se
soon. Everythuiîg has- been arrangeti for.
Thera la aigif!c mncîy la t Imporlal Bank
haro te carry on Uta work. Mr. 0. 13.
Itoblnson, tho rasident manager, Icaves te-
morrow mornlng andi ho wlill at once pLico
a gang ef men at work on tic mine.. Tho
atate of affaira la this. - The Canadien
MineaDevclopment Company, Llmlted, bas
talion hold of the Foicy Mine aund have
prevldcd nearly a quarter o f a million te
place It on its Seat. 'Thio monuy wvil1 lie
spent~ antireiy on tievelopmeuît worhr. M!
tIto mine turns out wcU IL, wvill meuat ths±t
Engllsh capital wili be vcry frec te enu..
labo the deveoipment of. tila country, but
if net %va neeti net look for mure ltuids
lrom that source. IVu %vite livo la this
counitry hîave ne apprehension oit the score
ef the mine turning eut batlly. IVe knowv
that ail the mine noods la sufficlent duve-
lapaient wvurk te mnake lte ere bodies
avalablo whoen It will wvrk its owiî sal-
vatien. Mr. ilobinson wvlll start tZSo coîtu-
presser plant andý de sooma sinkiag la Ne.
5 saat wvhich la eX present 100 feotdaep.
'lho intention la te crosscut andi openi ulo
the Lucky Je andi Deay veina. If. lR
qulto a difficuit, mattor te begia opetit-
tions ia the wInter, anti -vork for a tiatu
niust ncccssarlly lia slow. lovever, the
oearatiane will ho ùIl donc wvith a vletv
te peruinnency andi tiiis wlill have thc et-
fect of muking the mîine a mont valuable
one, 'ïbcre %vill ho ve move te start the
mlIU for soute conderable timne until
ev,"xythlng la rendty.

The directorsai~ thiii Canadian Minas Do-
vclopmcnt Ce.. rinîltati. are: Thei Rt.
Hon. Sir Edward 'Thornton, G. C. B.,
chairman; Oscar Androac, Esq., Sr.. Ujie
Bon. Cee. E. 1-1111 Trever, director of the
Clyn Slate Quarries, Ltd., Augustus C. E.
Hill, ail of London, Fng., andi tho Hon.
Lymian Ma1lvin Jones, Toranto, aîid Eti-
mnunti Bristol, Toronte. Wm. M. Strong,
?.LE., le the consulting englacer la Cana-
da.

The inte le îîow oqulppcd wvith a -
stamp iiil witiî appliancas, a 12 Cana-
tMen Rend- Drill poer ;)lent '«abli hoist-
'-tg genr andi plant, buildings, traniroads
and gencral appliennes fer active oerzi-
tien.

Tne fallowing frein. the report of Mr. -
gar P. laflibone, lato Inspeccter et mines
te the TransvÀwl govarnment, wivll be of
Iiitercst;

.Tlie Foloy lias now baca warking for a
suicient perioti of time te prove It an la-
dustriali anti cconomlc aucees. 'Thore a-re

souto 8 or 10 veine aIl of true fissure gtn-
ture. strikiag boidiy tiîraîîgi ta country
rock ii a '«cli doefinititner lit a ntorther-
ly and seutiîcriy tdirection, andt dip)piin
sIfgiîtý te the cent tltraugitbite granite,
wvltcii largoly catietitutos te geological
structure of this part of the cohuntry. Ouîiy
oaa of- ties veia. the I3onaîiza, han titus
far bot worked upoît, but thoera are anvo-
rai parallel veina whicit sioulti bo dave-
loeat t once. Oaa ef tteuin la partîcular,
tue Lùcity Jeu, lias ioeooet roxnarkably
ricli ore, at the Uie ef nîy vinit 1 hant one
or two sîtots put Ili atîd a largo portinit
of tho qisartz slioweti visible galti.

"'lie main sitaft lias heon suffic te a veto-
tîcal deptiî oS 400 Seat ant tue Diietîm
vain, wlIich I fottid varying la wIdth frout
a iow incites up te 8 feat; liti ny placon,
hoeve r. gaod stoiplîtg of 8 ta 5 tact In
ohta;tiablo. 'flc iin le se '«cil defineti
tJIat If a proioc systom oS ilning la
adelacti, if. Sn lio broken tiowîî, whatevtir
its r.th nay ho, quibo clear frem the
oticlesIng country rock. *Unfortuatoly isp
te tha timeofe my Inspection, sucli a sys-
tem of -nining lied net been vigorously car-
rboti eut, anti as a consoqbtoaco a large
quantity of barren rock «tvas Srcquently
milxot Up %vith the gelci baarlng quartz.
anti thus largaly dccreasedi Its averoga
inîllllag gradie. No attumnpt bas «hitherti
been matie te bring up Uhc grade et tha
ore by qartlng tablas before îîuttiag it
through lic tîlîlIII; la spibe of titis, haw%-
ever, accordixig ta bue miii raturas imw <u
to tho govertnient, I flîtti that the average
iaiilling grade, exclusive ef coacotîtrates,
hiave givorq tle very satisfutctary avertigu
ai 10 dw~ts. et pure golti ta te tan. or say
tho value of about £2 sterling. 'This la
quito aqual te the average et %Vliitvatcr-
randt goiti mines, whiist, the oçonemic crin-
dîtioîs are ia mnany resp)ects supcrler. This
average retura of 10 d wts la basoti on rhu
actual crushings o ettvaral thousand tiiiit
la a Iirst clari 20 stantp mili litteti %vlbh
vannera and cory modern appliantu. Fruin
the maine rccrtls flic falewing values are
ebtairied pur U. S. A. Goernînant mitt
cartillcates; 2,500 tans; Dotnaza valu, bul-
lien value, $26,204.21, or et tha rate of
$10.02 per ton; 150 tons No. 5
siiaft, bauliion valueo,- $2.068.37, or $17.54
per tuin; 20 tons Zucky Joo dha[t, bullion
value $306, or at tue rate et $19.80 per
ton.

-Prin my owvn careful -ýanpling ef the
mina, whicli lias heeni checkcd by tvo
otiier %Yell knowi :nining enginoea, I amn
stroîigly ef the opiunion tiat tunclar fair
minlag conditions, bath underground anti
oit the surface, such as ail got minas ln
the Witwatersrandi arc ac;custoaxati te. tho
average grade et bte miliig rock at the
Foley mine sheulti Le wvarked se as te
givo botwaen 15 anti 20 dwta. et geolt te
Uie tan, L.e., a valua af ï-ty fromn £3 te £4-
sU.rling.

"As I have already steteti, tue ccanomic
conditions ara satisfactory, anti censaquent
îy permît of a low cost per ton et wvork-
tiîg. wvhich varies accordlng te tha scale

upea whlicii mlning ant inilling opera-
tions arc c'unducted, batwccim 1isa anti 25e3lier ton. Mnie actual cees%, at the
Foloy with a 20-lîcati stamp mil! le about
20s par ton. Froin titis if. '«iii b sean
titat under Sair conditions thora le a mer-
gin et prtllt varyiîîg accordlng te whe-
tietanUi gradeofe ore le 10 dwtruq. or 20
tiwts., et frein L1 te £3 par ton, and I
consItiar that an average of £2 par ton
lot profit ratay ha raasonably expectati."

'Pli conclusion of tae report le as foi-
lowa:

*'Aller visIt'- g practically ail the gelti
mlalng rogior. la the Dominion of Cana-
da, I caie te the conclusion that the
«Foley mina mlght cortainly w. classati
amaong the firet et tîto mont successful,
'«vhilst if. pesseeses tue additlonai ad-
vantage oven mnot of the Bitish 'Celura-
hie.. minas, that Utn goiti le ln a froc conc

dition, and dacs nlot require any cotly
sînieltisig operatiolîs, andi la thus of a
prccisety a!lniî nature te the celobrateti
mines ofet ViVtwaterarand.1-flat Por-
tage Miner.

NOTICE
Is hereby given that the Annual Geiuçral

Meeting of tho

KnlQb Hill Goîd. Mining Co. of
British Columbia, Limited-P

wlIl be lîeld at the Preslidenta officee,,45
Vicoroia Square, ln tho City of MoptreaIl

Qfl Mgnday, tho

Oth DAY 0F F211RUARY
neit nt 2 p.M.

A. L. Wm=r< SécrotarJ.
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