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——-----------—addition to increasing the salary of 
members, that of Cabinet Ministers 
might well be increased, the present 
remuneration being far too small for 
the work expected of them. We hope 
that if the sessional indemnity of the 
members of Parliament and of the 
Cabinet Ministers be increased, it will 
result in the securing of better men 
to represent us.
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O THE NATURE OF MARKET O
• o.

THS OOOOOOOOOOOOOOOOO
o
O IN THE LIMELIGHT. O

THE BASEBALL “STRIKE."
Some yeaffl ' ago there was a strike 

of certain downtrodden artisans in the 
service of a famous jewellery house of 
this town. . Th^ ,downtrodden got $5,- 
000 a year or too and manifested their 
grief in a procession wherein they ap­
peared in the correctest tall hats, the 
soleinnest frock coats and with the 
rest of their raiment correspondingly 
chaste and fashionable. Now certain 
members of the gilded guild of base­
ball players have flung their ultima­
tum at their 
leged grievances of a number of their 
fraternity they have threatened to 
strike to-morrow. The union must be 
obeyed.

The megalomania of the high-priced 
players has been a progressive disease. 
They conceive themselves to be the 
pillar of a people's hope. The enthus­
iasm of crowds, the perpetual adver- 

ng. the fat salaries have increased 
their disposition to self-magnification 
and cephalic tumidity.

For some time, however, and for 
whatever reasons, the idolatrous fer­
vor of the devotees of the game has 
been waning. The heroes of the fra­
ternity, true to the" traditions of strikes, 
seem to have selected the very worst 
time for one, provided they mean any­
thing more than a Gargantuan bluff. 
The public is colb or lukewarm to the 
magnificoes who? are paid as well as 
the magnificdee who p$y them. It is 
possible, indeed, diat biseball has been 
overdone, that the, system of skyscrap­
ing salaries iitàÿ .tmter, that baseball 
will have to be. reorganized and re­
formed. The pubBcfis overp 
the heroes of the'diamond i 
member how swiftly that public can 
■earn to kick what, it worshipped.

Queer, though," this turning from 
baseball to comic opera, so to speak.— 
New York Sufi.
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■Despite the fact that he was born 

at Bannockburn and under normal cir­
cumstances should have been of a 
warlike nature, the Honorable Robert 
Jaffray is essentially a man of peace. 
1‘oliticians with whom he has fought 
throughout a life time and those who 
knew the tendency of The Globe to 
take up the cudgels, may question this 
statement. The fact remains, however, 
that Senator Jaffray is inherently a 
man of peace despite the fact that his 
ife has been one long struggle; in the 
'arly days against poverty and in his 
nter years against what he deemed 

to be in justice and wrong-doing.
The subject of this sketch was borr 

■ t Banr.ocxbum in 1832. educated at 
sterling Academy and after an apprer- 
iceship in Edinboroagh. came to Tor- 

"t to. a lad of twenty, and engaged in
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Notice isThe nature of market valve has 
already been briefly touched upon; but 
for purposes of Clearness of thinking- If. 
will be necessary to consider somewhat 
carefully several conditions affecting 
the emergence of value in any com­
modity in tlie market. *

In the first place it should be noted 
that there is a wide, distinction be­
tween value in itself and utility. ,>Vhen 
it is said that a good in the economic.. 
sense is valuable, what is meant is 
that the good is not merely useful, 
but that it has also power of exchange 
in the market. On the other hand, 
innumerable useful commodities pos­
sess no value—that is power of ex- 
:hange—in the economic sense.

Let it be well understood that value

For the al-W. S. FIELDING, President and 
Editor-in-Chief.

employers.HON.
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Someone found (100,000 in stocks in 
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ous of the Cossack outbreaks in St. 
Petersburg and is putting on a real 
riotous time at home.
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“Watchful waiting" has won for 
Woodrow Wilson, the United States 
forces withdrawing from Mexico. That 
man has an almost uncanny way of 
achieving his object.

tisi
Winnipeg, July, 15th, 1914.
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It is to be hoped that the good sense 
of the British people will find a way 
out of the Home Rule muddle. The 
situation does not look encouraging at 
the present time.

THE

Bank of British North Americas not inherent in a good, in the same 
sense that the qualities of a-good are 
nherent to it. Value merely expre 
he relation in which one good 
-•hanges for another. This po 
:hange is the essential characteristic 
if market value, hence we may de­
fine market value as "the ratio of ex-
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The Conference Alderman L. A. Lapointe concludes 
that Engineer Janin is not equal to the 
office he has been trying to fill. As a 
matter of fact this opinion is shared 
in by 99 per cent, of the citizens. 
Practically the only person who thinks 
Mr. Janin is competent is Mr. Janin 
himself.

Paid-up Capital - $4,866,666.66 Reserve Fund - $3,017,333.33

The King's conference at Bucking­
ham Palace has come to an end, and 

ncement is made that no agree- 
has been reached. In some quar­

ter^ 1 the conference is treated as a 
complete failure. This, however, is a 
premature judgment. Although no 
imriotediate result is apparent, it by no 
mepps follows that the conference has 
failed in all its purposes. The end is 
not* yet. In matters of sharp contro­
versy, great and small, it not unfre- 
quontly happens that the gravest cause 
of trouble is the failure of the parties 
to meet for frank interchange of views. 
They quarrel at a distance, where the 
opportunities for misunderstanding are 
many. To bring them together, where 
every point can be discussed as it 
arises, is to half settle the difficulty. 
We-, are hopeful that this will prove 
to be the case in the present instance. 
It was a long step in the right direc­
tion to bring the eight gentlemen, the 
IcaAers of the two great political par- 
tley of the nation and the representa­
tives of the two divisions of the Irish 
pe<£le, to the same table, with the 
SpAHttir <*>the Commons in the chair, 
for a fell and frank discussion of the 
situation. Probably no other force 
than the King's summons Could have 
brought these men together. They 
have not been able to come to an 
immediate agreement. It was hardly 
to be expected that they could at such 
short notice compose their wide dif­
ferences. But they all understand the 
difficult problem much better than 
before, and in the later and less formal 
consideration of the subject we may 
îodk for the fruits of the conference.

Head Office - 5 GRACECHURCH STREET, LONDON 
Head Office in Canada

alient, but 
should re­ change between one good and any ( St. James St., MONTREAL 

IL B. MACKENZIE, General Managergood whatsoever, quantitatively 
sed." It will be thus evident thatixpress

t is impossible to conceive of a gen­
eral rise in the level of values. On the 
>ther hand, there can be a general rise 
•r fall in the level of prices. Price in 
he last analysis is nothing more or 
ess than the ratio of exchange be­
tween a certain commodity,
;old, and any other commodity what­
soever. It can be thus readily under- 
:tood that any fact, or influence, or 
:ondition, that affects either the pvo- 
luction or consumption of gold on the 
me hand, or the production or con- 
mmption of goods on the other, will 
iffect prices. In other words, the ru- 
lio of exchange of gold for goods wiV 
be altered. This is an important fact 
;o be kept in mind in dealing with tin 
problem of the cost of living. It indi­
cates clearly that any factor or foret 
:hat affects in any way either gold tu 
^oods will have a bearing upon tht 
tuestion of a rise or fall in market

■ This Bank has Branches in all the principal Cities of Canada, including 
Dawson City (Y.T.), and Agencies at New York and San Francisco in the 

United States. Agents and Correspondents in every part of the world

Agents for the (o'onial Bank, West Indies

Drafts, Money Orders, Circular Letters of Credit and Travellers' Cheques 
issued negotiable in all parts of the world

WORTH THE COST.
Female sociologist says “ Dollars fix 

the size of the families." Correct, ma­
dam! You can’t have your family and

family comes the dollars fly out of 
the window. But it’s worth the cost.— 
Wall Street Journal.

The annual convention of the Union 
of Canadian Municipalities is to be 
held in Sherbrooke, August 5 to 7. We 
trust that Mayor Mederic Martin and 
fito cohorts will attend in a body and 
imbibe a little knowledge of civic af­
fairs. A little knowledge, although a 
dangerous thing;.Is preferable to the 
vacuum possessed by some of our City 
Fathers.

namely

your dollars, too. When the SAVINGS DEPARTMENT AT ALL BRANCHES
G. B. GERRARD, Manager, Montreal Branch

LABOUR VS. CAPITAL.
Some profound philosophers are as­

suring the world that the interests of 
abor and capital are identical, and 
some philosophers, who arc perhaps 
?ven more profound, say that the cau­
ses of industrial unrest are very deep, 
*nd we do know that they are.

All this is rubbish. There is no need 
of the services of profound mediators. 
Every man is trying to do the best he 
can for himself. This means that he 
s trying to acquire 
ind to pay out for each object as little 
is possible. Everybody is looking for 
an increase of wages or salary, or pro­
fits, and everybody is trying to see 
where he can get his materials, his 
‘abor and the articles he needs for his 

ort or his enjoyment 
ntageous terms—for himself.

Bf:i
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5 “A LITTLE NONSENSE* 
1 WOW AND THEN”

he grocery business. The Toronto of 
-ixty odd yeais ago was a vestly dif- 

£ ; erent place to what it is to-day. while 
.he methods of conducting business 

i were necessarily slew and antiquated 
j when compared with modern methods. 

Young Jaffray threw himself energeti­
cally into the grocery business and 
mastered its details with the thorough- 

i hess which is one of his characteristics, 
f ft was not long befere other fields at-

: Relation of Utility to Value.
much ns possibleOne reason why man is superior tv 

woman is because a man always knows | 
where ha got his headaphië."— Cincin­
nati Enquirer.

As has been said, utility is a neces­
sary condition of value, but value i.- 
not at all proportional to utility. As 
however, the relation between utility 
and value is so intimate, it is neces­
sary to examine briefly the relation be­
tween the supply of goods and the sat- 
.sfyirtg of human wants.

In the first place, it should be notec 
that there is little or no cause to ex 
poet that the sum total if human 
wants will ever be satisfied. As tht 
primary appetites and desires are sat­
isfied. thede arrive new desires: s< 
that the actual increase of these de

>

Elia—"Why did she throw herself at 
him in tàmt'W&y?"

Bella—"Because she knew that hé 
was a good catch."—LlpptncotVg

Why are people so foolish*Hs to w 
their own way when your way is so 
much belter?—Atlantic JuurnaL

i'hiladelphiaR ecord.

the most
! <reeled his attention. Quite early in 
| 'ife he was brought into touch with | 

Honorable- George Brown 
•ditor of The Globe, and a friendship

ant : the late THE TENDER PROFESSION.!
Since I was to be a working girl in­

stead of a home girl, I was at a disad­
vantage. because home girls have so 
much more time to give to men. Yet 
I meant to turn that Into 
tor I determined to choose work 
Which should throw

was formed which lasted until the la't-
London is looking for a new motto. ; ter’s death. Through his relations

!" °rH j ^! sires tends of itself to create furthei 
demands. By the powerful influence 
of habit the desire becomes a taste 

... . , . amonS men. antj taste quickly passes into ai
had no special aptitude fur any par- absolute want. In addition to th<

C°nld ,d° a Primary appetites, which man share,
i To-day Senator Jaffray is director 11 1 consider- with the inferior animais, man ha>
;«.f a score or more companies, among If [ lookup "teachtog I’d hav^to^oTo a,ls° ‘"w* peculiar degree various .le
| which offices arc numbered, the vice a normal school where the men I won d ^ T “'7 »nly, conreivab]le wit,h 
j presidency of the Imperial Lank, lir- meet would he n 777.17 re «ence to abstractions, and result
ieetorships of the Canada Life. Nova ab,!? t^uppnr, a wife Wh from »f the mind. By th,
, Scotia Steel and Coal Company, the diploma. T should have to teach and “id o£ 'n<',n"ry- which recalls the past 
i Canadian General Electric Company. mv companions would he little rhnli ° "f imagination wh,ch represent,
| ihe General Trust Corporation, and ren: i m'ight perhaps meet their moth the, dl®tant- the absent and the future: 

many other financial .and industrial ers, but certa?nlv few men If l look reas,/n’ which ^ercises Judg-
Many .a man is done to a turn with- T^c, t h"""T « •>««•»«« up "stenograTh,. as my uncie JuLes, Z'"^' “’"f U “"""'f'

being a crank.-Phflide'lphia Re- ÜÎ 1 Pnn“n* Company that, ed, my family would expect me after '*• n,a'
1 # J1* 18 hest kn',wn t" the people of the my business course, to come back and n ™'c,r 7 r a”,d habits concerning

| Dominion. He spends more time ir. work in my uncle’s office and live at f\ h,s famllv- and his propertythe Globe office than in all his other home. Much as I loved my family I IAs c,vlllzat'lln advances, these dcsiic: 
concerns put together, and while he didn’t want to do that for I art' "'Dm1erfully multiplied and heenrn.

! does not interfere in the slightest wav that I had no onnortnnitv ,L. ! more complex ill nature,medicine in rek.ard to the editoria, or news „ol- men m myTome town „ 'T
i icy of the paper. His influence is felt By chance, an old friend of mv moth- 1 JL°"' from,the nature uf huma" 
by every member of the staff. He is er came to us on her way to the great î”1"' 7, ,arBe part’ '« the "why"

| a keen politician and Is a Liberal first, city, where she was superintendent of 7° eadle” vane,>" »"« hicreasiu;
last and always. As a matter of fact, nurses in a big hospital After I II, stnlggk' of our modern industrial so-
he could not be anything else but a tened for a day or two to her comnlain Cle'' Th<" foll,'"'ing principles whicl,

Record i1/16™1 and a Radical because his ten- ing to my mother about the way the ap|:lly tu thc s“l'sfaction
Record. dene,es training and inclinations all nurses flirted with the Interne” 'I de-

a steamer loading of^he “V,1/3 ,heaf C‘ded that a h08»11»1 "as the place for
- . tne paper. h< un th<‘ triitli my cBrouoiicn   \t,,1,, ,ion two hands am, the proper pres.matlon of facts, "n.TnTZu’i Wo/ta nlC/

No matter what it costs, tell the _______ _ -
posse,.wd of abundant d"™!!' ! “ wlni'cume'l'J SL < , BRANCH BANKS ABROAD.

ri-h,nè u ? honeet> a»”» ap- 'for counsel. Apart from this he does °ne “* lh= «est fruits. ,,f the
«m 7! phey had not been long at not interfere in the direction of the I T'u’'1 ,ri,,ened Pfpmptly.
?v/a,h7r Ld !h e"cou”tered rough paper, although he has been for a cadPrshi'> "f 'he National, City Rank
weather, and the Dundee man. when ! great many years n director and late- Sever better exemplified than in
h?ZdlnK he <leck W,th 1 bucket in his , president <f thc company which pub- 1,8 ,re<e,": decisiun establish branch-
hand. was swept overboard. The Kirk- i lidtes the paper. in a very lar-e '"‘he two leading commercial cit-

man sa'v ,what had happenet! I measure. It is due to his good judg- <‘s,°£ Sou,h America. Rio dc Janeiro 
and sought out tne captain ’Dae ye I ment, keen insight and thf.ro.,-hi,eL fcu*nos Ayres-
mind son man frae Dundee.” he said, that thc Globe has become the fore- Tber' ls’ however,
,‘a™ w‘ ,he »"« diarac- j most pape, in the Dominion. To shot,
ôf I,"" ’’He', rv : '"ha-, lus interest in the welfare of the
was thereof/ yer bucket.” Globe employes, it is only necessary

** j to mc-ntion the fact that iie purchased
pav nr rtisinv v.nv, and P,aced at the disposal of the staffBAY OF FUNOY TIDES. , several cottages and a magnificent

Answering a query about the high ! P'irk near Port Dover, which are given
tides in the Bay of Fundy. the New free to the staff during their 
York Sun says that at the head of the holidays.
bay sixty-two feet has been reached, Robert Jaffray was called to thc Sen- 
the tide coming in with a bore whose ate under the premiership of Sir Wil- 
crest sometimes has six feet of height. fr*ed Laurier. He is a faithful atten- 
The phenomenon is due to the con- dant al sessions of Parliament despite 
striction exerted upon the mass of the hld eighty-two years, and takes the 
tidal wave by the adjacent land waves, keenest po;
Three factors function conjointly in | To h,m- 
this rise, the two banks

advantage.
the fem 
News and Courier.I Globe and in politics, an interest which- 

he has maintained until the present
!

lojal uf |The bird census shows 
2.026.000.000 birds in the 
ed States, most of whom

Easterly 
- set nqtside

of our window in the morning 
chirp.—Boston Transcript.

Will Members of Parlia­
ment Secure Addition­

al Remunerations?

‘1 hear Jiggs lost money in that 
vacuum-process venture."

"Yes. he says it cleaned Jiim out.’ 
Buffalo Express.

This is a problem f< r the psychologist 
•uther than thc economist, 
nay be, and are. the result of instincts 
.•eason, suggestion, Habits' an cl a thou­
sand other things. Be that as it may 
thc significant thing for the ecoqotnisi 
is that the motivation of economi 
-ions is to be found in wants.

THE IMPERIAL BANK OF GER­
MANY.

The Imperial Bank of Germany 
founded in 1875, using the Bank of 
Prussia as basis. It has 
a monopoly of note issue, tis it lias 
sumed the circulation uf most of the - 
other banks.

Waitti
The announcement made by a mem­

ber of Parliament that he would not 
agfcin seek re-election owing to the 
tmallness of the indemnity paid, calls 
treeh attention to this important ques­
tion. Members of Parliament in Can­
ada receive $2,500 per year as session­
al idemnity. There is now a move­
ment on foot among a section of the 
members to increase this to $4,000 per

Farmer 
Mr. Haye— Ten patent

ger—How far is it from here to i 
Brown’s? 1■

: consequence.-
Relation of Supply to Value.

Some economists lmve attempted ti 
orove altogether too much l>y the util­
ity of a good. Some even go 
"o say that utiltiy is the determining 
laclor in fixing the value, nr thc price, 
if a commodity in the market, 
iupplv, however, is just as important 
is the demand in explaining the value 
•f a good. Goods may bo divided intc 

'.wo great classes, (a) Non-rep 
iblct and cb) reproducible goods, 
first class, belong works of art, and in 
rentrai all such, goods as 
ible of being duplicated, whether be- 
ause of natural restrictions or other­

wise./ Ir. the case of this class of 
roods the intensity of demand largely 
•xplains thc height 
viII rise. In the second vlo«s of goods 
tamely those goods that can he 
luced freely unless a mo 
■ures control of them, th 
alue can not permanently rise much 

ibove their cost of production, 
s to say, in the long run, the cost of 
reduction, which conditions the vol-

The stock is in private hands.
The bank is managed wholly by the 

Government.
General administration Is under the 

Chancellor of the Empire, with four 
curators.

A Board of Directors has direct ad­
ministrative authority and is named 
by the Imperial Government. A Cen­
tra.! Commission of fifteen members 
arid fifteen alternates is chosen ny the 
shareholders, 
supervision over some of the business 
details.

The bank’s employes are construed 
to be government employes apd are 
pensioned by the state.

Surplus profits arc divided thus: .I'a 
p.c. dividend to stockholders, then 2<> 
p.c . of remainder to accumulate a 
surplus fund up 
balance is divi

The S. P. C. A. folks, of 
Will gladly take this tip;

It may be enid to dock a horse. 
But not to dock a ship.

—Philadelphia

The captain of , 
at Burnt Island took 
one a Kirkcaldy man without 
ten character, and the other

■

.

course.

I of humai
wants should be oarefu'y observed: (1; 
Provided no change occurs in the 
sumer, and

year.
In certain parts of the Dominion, es­

pecially in the rural districts, there 
will doubtless be considerable opposi­
tion to any increase In the allowance 
made members of Parliament. This 
opposition will be the more pronounced 
when the fact Is pointed out that it 
was only a few years ago that the 
yearly allowance was increased from 
$1566 to $2,560. On the other hand 
there are valid reasons why an in­
crease should be granted. In the first 
place the cost of living has increased 
enormously during the past few years 
and in the second place the sessions 
of Parliament are much longer than 
thëy were a decade or two ago. This 
makes the sessional Indemnity smaller 
than it appears on the surface.

Something might be done towards 
Improving conditions by shortening the 
sessions of Parliament. As it is at 
present, a lot of valuable time is wast­
ed, with endless discussions on all 
sorts of trivial matters, for instance 
the debate on the address usually 
takes up a lot of needless time. In 
regard to the Indemnity paid members, 
Canada does not make a very favor­
able showing when compared with the 
United States, where the members of 
Congress get $7,500 per year or In the 

: Argentine Republic, members of Con­
gress are paid $7,000. In South Af­
rica the stipend Is $2500. while In

Tin

vided time for physica 
om stimuli is not

pr<
frrecuperation

mitted, any single want is capable <>i 
being sated. As added units of desire? 
good are consumed, a continued dimin­
ution of satisfaction per unit occurs 
Sooner

This commission liasTo th.

The later the point of satiety b
reached.

This principle explains why 
créas, of the supply of goods 
market, with olher things remaining 
tile same, causes a decrease in prices. 
This decrease merel> registers the dim-

either the _>• '.ÎLTth,

hanker ,-t b, coadjutor to 'the ,x Zn «t heMmy'nf HT* M,lma" 
„9"ali,ty =-™» I'-umlng no change'in StKS 

sufficient "without thin t JamwnriT "*y vr the aunlity of the good. If yo,

nnnks ^'"hl

srr E"have served as spies of commerce, a.s 
well as accelerators of new market rc- 

-Xs things stand, all the fin­
ancing < f what trade we >vin in this 
tnequal competition has to be ex,

0,1 in terms of European exch: 
bin there is now no longeron 
reason why our share should b

th»
to which value;

to 60,000,00 marks; the 
ded: 25>oly se- 

market
to stnek-!>-<■

b-Geir overnment.holders and 75 p.c. to the 
The bank pays no interest 

posits. Bank notes are not legal ten­
der. Formerly none were issued be­
low the denomination

in-

of 100 marks.
y . and twenty markSince 1906, fift 

notes have beensupply has at least as much tc> 
determining market values as 

he intensity and the extent of the de­
vient good 
r thc quan-summer

COBALT "SILVER MINES.
The closing down of the Hudson Buy 

mine last week and the announcement 
of the fapi that the La Rose min»' is 
nearly yhbrkcd out gives force t<. the 
prediction that thc production of silver 
this y*ar will be considerably

past few years. Several other 
mines will make serious inroads

In other words, any force or 
actor or condition that effects either 
he demand or the sup 
end to influence their 
ull analysis- must be made of the fac- 
ors determining the supply, and of the 
"actors that hear 
’ore any reason 
•e given of market values and prices, 
t should be borne in mind, however, 
hat this gives no explanation of thçr 
;ause of value; it merely points to iMr- 
actors that must be considered if 'We 
ire to get any light on the quest^-Mi of. 
vf'V prices are as great or ns Ri*al'. ar 
liey happen to be in the market, ft 

■ et remains for us to consider, liow- 
/er, the cond Items under xfhich vn!u< 

irises at all, in thc first, ’place, in an 
•cdnoinic good. /

>I>ly of goods will
market value. A

uncertainties in life, >ot 
might not live the threeasible interest in politics, 

is not a plaything or a 
converging ! means to an end. Liberalism to Rn- 

and the sea bottom gradually shoaling.! bert Jaffray means principles and the 
In Passamaquaddy Bay there is a rise | f,»hting for a cause which is as dear 
of about twenty-five feet. The reflux to him a# ,if<‘ itself, 
ia similarly great at Amherst, and at . Because of his strong political lean- 
Moncton the bay is nothing but a con- ingH he has made many enemies, but 
tinuous stretch of red mud. ! despite tins Senator Jaffray is one of

"••gMHflKÿW j lhe mo8t lovable of men. He is fair
! and generous to his employes, is a 

t-rue and loyal friend, and has the 
most unbounded sympathy for the 
young man who starts at the bottom 
of the ladder.

Wealth has not spoiled him. for he 
does not forget that he r 
the bottom and reached the

less thanyears, youi 
wants might change. Of course, if yot 
were offered a bottle of wine.

the
upon the demand, be- 

able explanation can in"«lions.
Cobalt
jjh their reserves this year.

There need be no fear, however, that 
Cobalt will cease to produce silver for 

years. One company 
has made a large addition to its known 

"reserves this year. Others have much 
ore in sight and promising ground 
still to be explored.

There is still to be mined a very 
'onsiderable amount of high 
ind an enormous tonnage 
ore. Further, it is not unlikely that 
exploration will result in the discovery 
of new ore bodies on several proper­
ties.—Canadian Mining Journal.

prefer to receive It three yean 
for, in that case, the wine 

would have improved with age. No* 
Mee carefully, however, that the wdne 
woiiM not be the same good as the 
»>ne which was offered to you at th( 
present tijne. 
f a-present good over a future good 

.arises only xvhrn considering a good of 
like kind and quality.

Notice carefully that a man’s esti­
mate of the satisfaction a good will 
vield is continually shifting. Adver­
tisements. personal appeals, books—a 
thousand and one things, trivial or im­
portant. may change the nature of his 
demand. With a lapse of time, the case 
is even more striking. We change as 
i result of every factor of our envir­

onment by education, by travel, by as­
sociation, even by the very process of 
ronsumi

liense:

y valid

tinted in pounds instead of dollars j 
With so increasing a proportion »,f 
both economic and political for tariff, 
mfluence destining iim to r artlcipate j,, 
world trade, we need the best

at least

The greater attraetior
playmates.

Why did you grow so big. daddy, 
With me so very small—

For don’t you see that many games 
We cannot play at all?

equipment in both merchandising 
banking.—Boston News Bureau.

grade ore 
of milling

itralia it is $2,060. In France the 
pint paid is $3,000, while to Great 
lato it is but $2,000. In the latter 
btry It is only recently that any- 
ig at all was paid.
Bleys something is done in Canada 
■crpase the salary of members of 
llUiient, it will eventually come 
■tt&orty men of wealth can 

to the House. This wonld 
occurrence as it Is 

erisable for * democratic

NEWSPAPERS IN THE SCHOOL.
Small ls the sum that is required to 

patronize a newrpaper and amply re­
warded is its patron, 
humble and 
he takes. It

PROHIBITION fN CANADA.
Out of 536 contests In Canada dur­

ing the seven years, 1906-1913, the 
liquor interests ha#l majpritie» in 147 
only. In the last five years only 'SI 
out of 770 possible contests in "dry" 
listricts actually took place, and in 
only five cases out of the 81 did the 
electors vote "wet."

too began at 
- top only 

.after years of plodding and painstaking 
effort. Senator Jaffray is one of Can­
ada’s Big M#*n.

That when we have a circus game 
And ride all round the track, 
never can be elephant 
With you upon my back?

And w hen down to the 
You swing me very 

I never can give you a turn 
And make you touch the sky?

If you were small, like me, daddy.
. In rain we'd splash about 
Close under my umbrella till 

The lovely sun came out.

Why did you grow «w big, daddy,. 
With me so very small—

For don’t you see that many 
Wt cannotp lay at all?

mm i I care n«»t how 
ng the gazette 

_.. 8 ne*t to Impossible to
nil a sheet Without putting something 
into it worth the subscription price. 
Every parent whose son is away from 
home at school should supply him with 
a newspaper, i remember what marked- 
difference there

THE SFI LI PI NO BABIES.
In March, 1P12, a‘ committee was ap­

pointed to Investigate the Causes of the 
excesâlve infant mortality in thc Phil­
ippine Islands. Recently it has made 
a thousand page report to the Philip­
pine Legislature. Much of the report 
hears but indirectly on the question 
under investiri*Jlon, os it deals with 
general sanita../ questions, venereal 
disease, prostitution, poverty, etc. But 
some of its comparisons and figures 
are striking, and' some of its sugges­
tions good. The average unskilled la­
borer of the islands earns $9 a month, 
and this supports a family of four peo­
ple— $2.26 apiece, or 7% cents a day. 
New York Post.

netendiis'

LLOYD GEORGE’S INSURANCE 
SCHEME.

Mr. Lloyd George’s National Insur­
ance Act hgy not yet proved self-sup­
porting. In year’s British budget 
a sum of $5,000,000 is set aside for its 
relief. The Insurance Act went into 
effect on July 15. 1912. It affects direct­
ly every person engaged in industrial 
occupations, whatever their rémunéra-
ti"?h“n,? ,7Ary ”,her "ml>'ored pernon 
In the United Kingdom whose remun- 
«•ration does not exceed $800 uer 
nvm.—victoria Coionlstt

e garden, dear, 
high.

goods.
industry caters to wants, it 

follows that there will bo a continual 
shifting in industry; and that a person 
engaged In supplying the means of sat­
isfaction of wants, will assume risks 
and chances quite independent of clim- 

It does not sur- 
us, therefore; to find that 

must l,c rewarded to induce them to 
Incur business risks 

it is not the business of the econo­
mist to investigate the "why" of wants.

Kince
BABY BONDS.'

VVbat did the baker do when ho found 
ills Ion-rent loaves sold slowly? Bak­
ed more five-cent loaves, which sold 
qn/ckly.
sells millions more cigarettes in boxes 
of ten than in boxes of one hundred. 
One million dollars worth of bonds 
be sold In $100 pieces when $500.000 
worth cannot be sold in Ol.OOOpleces 
Moody's’ Magazine.

was between these of 
ny schoolmates who had and who had 
iot access to newspapers. Other things 

being equal, the first week always 
>erior to the last in debate, in 
petition

» be solely represented by men of 
J*!. H the indemnity were ln- 
*• mm of email means who ean- 
jV. aKord t» çonteet seat» might

The tobacco manufacturezate. tire or accident.and general Intelligence. 
Daniel Webster.

Subscribe to The Journal of Com­
merce.

il
■

hsifef

all
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I,PI MB
Botb of t*,em Loca,*y 

bred a Further Subs­
tantial Slump

WHOLE USÎWAS OFF

i, Considered Serioue.
Wh

«st. 't '»
ituation

from abroad was the doin 
to-day on-the. Mont 

as was t
T*c

biatlng 
real Stock

feature
Exchange,, and, 
xpected, international s<

suffered a further slump.
greatly interestf 
and watched tl

h have 
K cvrities 
E Traders
t: LCTh. any ncws

E «C^came the suggestion that Ru:
n disposed to intervene with .• 

, ,hp accompanying prospects of . 
' „med conflagration In Europe a, 
I £ the outlook was tempered by .
| rLvemrnt ln the advlces
i S, which indicated that the tv 

gL,i, might be induced to sc 
“e ’toeir dilïiculltes without recour 

I to arms.

here were

th.
on probab

sia was

internationals were again tl
of thc board, bofeature

and C. L‘. U. suffering a coii wexkvst
Brazilian 

, giderahle l'>ss. gs of the Brazilii 
in June snowed 
compared with i

earn in 
Company

The
Trtriion

I $D5.S62 in the Previa
<" month. The operating costs for tl 
l mtnf1*1 vlecreased. by $66,157.

months of the yeFor the first six 
BrMiii.m reports net earnings of $< 

increase over the previo 
Thc gross earnin 

period were $11,791,01

f: 742,000, an
f year of $594.639.
S for the same 
I the increase in gross being $238,000.

f C. Meredith & Co. Say Good Stoc 
Are Cheap For Those Who Can 

Afford to Buy Them.

(C. Meredith and* Co.)
The market* during.Hie ,.w$ek( ha 

beèn (lull: wftli ti. continued' sagtîl 
tepdencyv, CJ'.R; ^ld o^to>186 
diy to'irumord of wav And fbitil -etr 
oif the other side, and, on this si 

Ï due to the depression" in bubihess a 
troubles in Mexico. However, wé thi 
ouF troubles are due more to a w* 

confidence, <han thaj: itfie sitiiati 
nore serious, or depressions in tra

of
is

The people,of this opuptry have b.t 
economizing now for a year, which 
a treat.factor in adjusting the iinanc 
poiition, a,nd, if we get good, cro 
business should show improvemei 
Unfortunately they have had too 1 
tld rain in the Northwest in place 
a very good showing.

pood stocks are cheap for those v\ 
cap afford to buy them.

Money cbnCrrtucs"a"tv '6 j)ër~"cerît, I 
predominating rate, but with very") 
tie inqpiry lor R.

WEEK’S RANGE

Messrs. Heron & Co. report the I 
and Cobalt Stocks, for the Week end

Stocks
COBALTS:

Bailey........................................
Beaver
Chambers-Fcrland. . .
Cohalt Uke ........................

i Coniagas...................................
Crown Reserve. . .

I Gould........................................
Great Northern..

t- Kerr Lake .........
La Rose
McKinley-Darragh. .
Nipissing ........................
reterson Lake...................

I Seneca Superior
Silver Leaf.....................

I Temiskaming...............
Wettlaufer.
C.G.F.S..
Consol. Smelters..................

Sales

fi,00(
tt,80(

10<
11(
1CK

(»,27(
10.50C
7,(i0(

20(
2.43C
2,375
4,62.5

12,650
100
2(M)

5,300
13,000
2,000

70
Total............... 82,436

AP0Rcup,NES:

I Dome Extension. .
I Dome Uke .........

Dome Mines

:. aeien^:::::::
ft, Homestakc..

1 Is11" ........

p Pearl Lake............
I Porcupine Gold.

L Porcupine Pet....
I Porcupine Vipond....

5,COO
32,300
6,000
1,115
1,150

1,100 
31,500 
37,750 
50,' 0 ) 
3,000 
3,500 
1,825

620

I ÎvÜlÏÏ ^ast Dome 
I. ÏÏ**Hughes.. ..
E. $sdak...............

i West Dome....;;; 
I York Ontario.........

Total..................

2,000
26,500

1,100
1,000
3,600

165,560

.

toMÏÏtataT' JVLY 25™-Th= fol
PRICE
^ OFF SALES STOC)

11 IISST"-I B !t || iELS::.:
js-mS'L::::::

to on t ie New York St<

’ 125}i lj
! I

Established 1864
Paid Up Capital...................................................................................
Reserve Fund and Undivided Pro&ts...............................

The MERCHANTS’ BANK
PAYS SPECIAL ATTENTION TO 

SAVINGS ACCOUNTS

.$7.000,000

.$7,248.134

OF CANADA

THE DOMINION BANK
Sir EDMUND B. OSLER, M.P., President. W. D. MATTHEWS, Vice-Presidrn

C. A. BOGERT, General Manager.

COLLECTIONS, ALL OVER THE WORLD
Whether vour business is confined to Canada—or you ship goods 

to all parts of the world—you wKrappreciate the facilities of the Do­
minion Bank ip making collections.

The Branch in London, England, is in immediate touch with the 
European financial ventres—white1correspondents throughout thc world 
expedite all transactions.

The Dominion Bunk has branches and agents in all sections of
luesled P- 
corrcspon -

Canada. Manufacturers. Whrlesalcrs and Shippers are req 
write to Head Office for a complete list of Tranches and i
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