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ry 11 —Shipments of anth-

329 tons compared with

month of 1914, a decrease

Judes shipments over new
& New Ingland.  Tonnage
ns, compared with 104902
otal shipments for month

reported since Pebruary,
- normal month since July,

or January of the vareus
ith last year, with thein-

was as foifows (tonsh

915. 1914
0,757 1,015,126

1,072 810,058
H 704 !

7,038
3,947 70
1,200 536,118 §4018
7,007 706,303
718 197,275 13,550
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Coul!han Becoming Serio

from he latest ‘advices, that the wool | . vanc mc.‘-‘m ft Restrict

encing to feel the g ! g8
o ermany 1x 2t s e Cotoniat and | Business in Many Directions
of the War. rr;nase“' previons to the war and e
'MERINOS ADVANCING

dependencies int Belgium‘and the
This is Dia to Sharp Uphh in Colonial Markets and

It has been alleged in the press
and many a time that Germany was fully pre-
Buenos Aires, Caused "’102*"" Placed There

by United States nd Japan—Wool

: a anticipated it for
£ | for the present war and ha
Dearer Th

American pu
large

It has also®been stated that the wool

e ountry was prepared and warned of
gt chz on these advices, heavy buying
ot V5 Bf-‘l ](;rowing countries for German ac-
k o l: :he past two years German opera-
foert Dum:‘!u]onios were most ‘extensive. ‘When,

i (Special Ccm-pqhdenu.) -

Bradford, January 22.—(By mail.)—Circumstances
:ﬂm in the (ads wes aeting/pona caused by the continued advance in the price of wool,
owever, 1t js said that the tr are becoming serious and the market which has hith-

&1 .t is only a surmise. erto borne the advancing prices easily,
il ‘ﬁllﬂ" an “Imperial Wool Week” was de- S
yery”recently, @

5 a all ersons
t| g throughout the l,mplre. an P
b | to contribute their unneeded woollen
et osed
o fop g to various depots, opened for that

suffer from restricted business. London has advanc-
ed and this was followed by the Melbourne, New Zea-
land and Buenos Aircs markets. This has been the
cause of a further revision upward for tops and the
tone of the market is now exceedingly strong. In
merinos, the advance lias been sudden and huyers are
not convinced that there was a necessity for it. More

Berlin alone save £1,500. A large number | American and Japanese buying in Australia is the
mperta! »v ke 1zed to make the articles | primary cause, but they find it hard to believe this.
R yucnen “I.It k_f the troops. They do not see the necessity for the five per cent.
g e the UN] iro it is recognised that the clothing | rise in London, apart from the pressing requircments
hare; €52 :|‘ great influence on its effectiveness, | from topmakers. These latter are behind on deliver-

hin,

otton clot : . ]

et That this plan proved a success, is not of:
8. a

: 3 known, but sufficient it is to say that many
,ﬂda") ntributed a2 municipal capacity, while
fowns CO!

in

I's were enc

of an army has

eds of the troops come first. As usual | jes, arrivals of divect imports having been delayed,

e needs " 2 < .

and th the State has taken matters into its Wool in Australia is actually dearcr than in Lon-
yermany. FREE . s A

jn, Gert W has issued various decrees. No|don and for this reason it is extremely difficult to !

own hands, ar

manufacturers,
ispose of woollen Tuss

wholesale or retail dealers are to sell | understand that market. It must be remembered that
or blankets to private per- | the wool there, is much further away from the ma-
or di
sons until the

traders holdin i o '
’ vernment exactly how much they have. | 702,000 bale

under the prohibition. These vious year, so that there must be plenty of merino
striking following on the | W00l on hand. For this reason, no effects should be |

X s less than for the same period in the pre-
jnform the GO

Knitting wools also come

are SOMeW

regulations \propriation of £15,000,000 worth felt from a heavy increase in the demand from this
§ German aj 0! * s ' . Terl . +
| reports of P' ix. This amount is said by Ger- | country, the United States and the Allies and neu-
ool from Eouhuix. s @ s sa y Ger- | .
of wool front e sreatly exaggerated, though the | trals, thrown in for ¥ood measure.
Is to he greatly exd ated, P4

man journa

The orders from the United States and Japan to
Australia, are in all probability rapidly accumulating
and r¢

ods of the army. were supplied with Irench

sulting from a rush to execute these orders, un- !

% y due cxcitement prevails, and when that urgency is
! TONNAGE 3
| V. . STEEL SMtdz:ILLL:AERDGER THAN EXPECTED. |°V" prices will again subside.

At home, the trade is practically all on merinos
and there is a large and incre

Yew York, February 11.—The increase of 411,928 asing consumption for
{ons in the United States Steel unfilled tonnage in
January was much larger than expected, as the trade

pad been looking for an increase of not over 200,000

|
| Army purposes. The question now resolves itself in»\
to one of the capacity of the combs, when a continy-

ance of the tendencies already in operation are cun-

sidered. The output of the machinery available, may
fons.

. settle the price of topk, as it did in yarns. Advances
One explanation is that shipments were much

¢ of twopence and threepence from the po:tom are to
gmaller than estifnated.

The increase in operations was not well under way
until the middle of the month, and it is doubtful if
shipments showed a heavy increase over the Decem-

be noted for March and the later months, although |
quotations, as a general rule, vary very w»n:-moruhl,\'.‘l

As the season advances competition for crossbreds

grows keener in the primary markets. Telegrams from

r figures. ¥ N
ber Dunedin report prices a halfpenny dearcr than at

An official of the Steel Corporation has stated that
the incoming business in January showed littie
change from December. X :

penny in the grease in little more than a weck. At

Assuming that shipments were 35 per cent. capac- . . |
Buenos Aires, which is the only market where other

Invercargill. which was a halfpenny dearer than!
Christchurch, on an advance in New Zealand of a!

ity, they would have averaged about 135,750 tons p(‘ri
day.

The increase in tonnage was 15,500 tons a day, so
that the incoming business must have been at the |
rate of over 31,000 tons daily, or close to 70 per cent. !

Operations will be on a larger scale this month, and
it will require a corresponding increase in orders to
enable the company to show a gain in orders as large
as in January, » =

than British buyers have a chance, there has been an

advance since the beginning of the year of threepence

on the clean scoured hasis, and the season is prac-

tically over. In all markets the

ast bhought wonls
arc the dearest, and this will be s

powerful factor in
maintaining the prices of tops. Some se!iers had an-

ticipated the rise in London in the advanced quota-

cases another halfpenny to a penny has been put nn:
. . |
with the effect of somewhat checking the demand. |

QUOTATIONS FOR RAW SUGAR.
New York, February 11.— Spot quotations for raw
sugar declined from 5.02 cents to 4.77 cents.
The Federal, Warner anda Arbuckle Companies still
quote 6 cents for standard granulated, while the
Howell firms hold their price at 5.75 cents.

Spinners are still calling urgently for deliveries, and
topmakers are scarcely yet in any better position to!

satisfy them. The instructions given by the Govern-

ment to the railway companies that preferential fa-
cilities should be accorded for the carriage of 10,000
bales of wool from Liverpool is welcomed as an carn-
est attempt to deal with the difficulties of the situa-

INTERCOLONIAL COAL MINING.
The annual meeting of the Intercolonial Coal Mining

Co. will be held in the Dominion Express building, in
tis city, on March 3rd, at noon.

! tion, but so far it has not produced any noticeable re-
ble of
the 10,000 bales might be River Plate crossbreds, us

sult. Tt could be wished that as many as po

that would nearly treble the actual quantity as biles

MONTREAL COTTONS, LTD.
Montreal Cottons, Limited, has declared dividends | and Cape wool Iying at Liverpool at present, as well

o the usual basis on both its common and preferred
stock,

are usually reckoned. But of course the choice will

be haphazard, and there is a great deal of Australian

as South American.

TWO CENT BREAK IN. WHEAT.
Chicago, February
4 Lwo cent break.

LIVERPOOL COTTON OPENED STEADY.
Liverpool, February 11.—Futures opened steady 21
points net lower. At 12.30 p.m.. market dull. |

May-June. July-Aug. Oct.-Nov. Jan.-Feb. |

ation.  Stop loss|close .. .. .. 4.98%  5.07% .19 5.25%
Corn sold off with wheat, Con- Due e .. 4.97 5.06% 5.18

‘ heard as to cash demand. Oats Open .. ... 4.96 5.05 5.16% 5

and sp;‘:-‘::;“‘:‘.:“;‘]‘\,.h;::.‘Se”i“g by large cash intercsts| At 12.30 p.m. spot market had fair inquiry and

= limited business. Prices easicr with middlin:

. 1 5.07d. Sales 6,000 bales, receipts 37,830 bales, includ-

NAVAL STORE MARKET ing 31,914 American.

Spot prices at 12.45 p.m. were American middlings

fair 5.99d: good middlings 5.39d; middlings 5.07d: low

middlings 4.66d; good ordinary 4.35d: ordinary 4.03d.

1l.—Wheat was nervous after
There were larger country offer-
Ings ang commission house liquid
orders were reached,

flicting reports were
Were |

at

New York, February 11.—The market for naval|
:::i’“::(‘ﬁ Quieter, reflecting the situation in Hu~i
Te the movement has again fallen off. |
T‘j"bontinc Was selling in a routine way at the basis COPPER MARKET DULL.
of 47 cents, Sales of round lots were the exception. New York, February 11.—The copper market as :

Tar w e 3 i
¥ Was held at $6 for kiln burned and 50 cents
mote for retort.

whole continues dull and the metal is offered at 141;

cents, though one important agemwy reports a fair

business and firm prices.

The aGing v 0od strained were ;?.40_ A car lot of second-hand copper is reported to have

A -.F\ !r\vu\(‘the prices of rosins u:n the yard: sold at 1_4’7;’_. cash Tuesday.

$450: X, S-’\.GIJ’ ‘~“  (‘-, le: 33‘.60:‘ I, §3.65; K, $3.90; _\1,. An official of a large copper concern, while doubt-
' » G, §6.00; W, W, $6.10. "rul whether consumers are quite generally stocked
N Ny | up, say$ they are certainly out of the market at the

eents,. Syles :|:):‘:"|l'(‘ _11-—_3‘u1'|1e‘11(i1)e quiet 44%  present. This he attributes to poor business.

35,050, i receipts 72; shipments 46; stock,

tosin firm ga 25+ reaet 2 :
W ok 130905 0 TeCeiDts 468 shipments RAISED:PRICE OF BISCUITS.

Quote: 4, g
6, 8317y,

o
Pitch wag repeated at $4.
Rosing Common to g¢

Savannap,

.- $3.05; C, D, $3.07%; E, $3.10; F, $3.15: St. John, N.B.,, February 11.—A h\'rge local biscuit

H, 1, $3.2 manufacturing firm to-day advanced prices half a

T K, $340: M, $4.00; N, $5.00;

W k i M, 34.00; N, $5.00;

*G 540; W, w, $5.60, b cent a pound.

RS N R —

New York sl‘:'GAR FUTURES EASY. THE HOP MARKET r

ek . February 11.—Sugar futures market |
i { New York, February 11.— From California the pur-

March, b Bid, ‘\Skc‘l"‘(slmse of ‘a 500 bale lot of Sacramento hops at 10%
Apry |, A T o N 3.58 3.60

| cents to grower is reported.

3 i \ SR 3.50 s++| The coast markets, otherwise, are quiet but firm,
S ahian SR $458 3.60 | There is no new feature with reference to either the

July TR iy SR SO 3.64 3.66 | state or local markets. |
August 53 SRR 3.68 3.60| The quotations below are between dealers in the[
S'N?mber LD M T R 3.70 3.71 | New York market, and an advance is usually ob-‘
October | G gfies AR e 4.79 " 3.80 |tained from dealers to brewers. !
U S 3.80 3.85| States, 1914—Prime to choice, 17 to 20; medium to |
el Ik ke v 3.80 3.90 | prime, 12 to 16. ‘

: el O SRR 3.65 3.70| 1913—Nominal. Old, olds, 7 to S.

sroee 350 T L. | Germans, 1914—35 to 38.
Pacifics, 1914—Prime to choice, 13 to 15; ‘medium |
to prime, 11 to 13.
Rosin common 11s 434a.| 1913—9 to 11. Ola, olds, 7 to 8.
“Bohemian, 1914—36 to 40.
i

\‘h—
ROSIN AT LiverpooL.
bruary 11
Tits; 425 6q,

Liverpagy, gog
Urpenting: spi

|
I

|

Government gives its permission, and | chines than in England. Exports from Australia’
stocks of rugs or blankets must | have declined. To the end of December, they were |

tions put forward on Monday, but in a great many |

Cientuf_‘gos h e
Havana ...-
City slaughtered spreads ... L7,

Native steers, selected 60 or ov:‘r J

i MR. S. H. |

! | President Montreal Cottons, Limited.
I8 starting o pany have geclared the regular dividends' on both

|

Tﬂeﬁe Will Not be Made Indisc
Iy, However, States Dr. Roche--Many

Things Make This Necessary
OPPOSITION

discriminate-

lers and R

of Capital to Western Canada,
They Say.

f_Correspondence.)

—Hon, Dr. Roche, Minister of
pronouncement regarding the
in the case of the advance of
scettlers in the West. He stated
tention of the government to
ndiscriminately, but to persons

government's intentiog

| the common and preferred. Mr. Ewing is optimistic | Seed srain to needy

| regarding future -business.
| > make these advanc
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THE PRODUCE MARKETS
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|

Strength continued in

fairly zood trade is pa

unchanged.

Finest Sept. Creamery ..

Fine creamery .. .. ...qees

Seconds .....
Manitoba dairy
Western dairy ... ooe ows

— =
The cheese market lacked new featurc Lusiness be-
ing quiet on aecount of small supplies available on

spot and prices firm.

. Finest western, white .. ..

Finest western colored ..

In cggs the demand for loeal consumption
but sales are principully in small lots

wan

Stricily fresh stocks

Sclected cold storage

No. | cold storage ....cocoonnes

Moo 2 cold sto

The tone of the market for
prices show no change. Demand
pound pickers, of which supplies are light
| 1land-piciked beans, per busnael ..
Choice one-pound pickers ..

Three-pound pickers .. .

A firm feeling prevails for dressed
to the small supplies coming forward from the coun
try, for which there is a fair demand.
Turkeys, fresh killed, per 1b. .... .. ..

Turkeys, frozen, per Ib.

Chickens, per 1b. .. ,. «v o

Ducks, per 1b.
Geese, per 1b. .
Fow), per Ib: oo oo oo

The market for potatoes is quiet and prices ;
changed. Car lots of Green Mountains ure quoted @

COFFEE MARKET HIGHER.
New York, February 11.—Rio coffee murket

reis. Stock 348,000 bags.

Santos market unchanged. Stock
Port receipts 47,000 bags.

bags

Rio exchange on London declined Ta to 12%d.
LIVERPOOL COTTON BARELY STEADY AT THE
CLOSE.
Liverpool, February 1l.—Futures
steady at 414 to 5 points net lower,
July-Aug. 5.02%; October-November

Feb, b

BEGAN SUGAR REFINING,

St John, N.B., February

Refineries  be;

yvesterday.

SASKATCHEWAN GRAIN GROWERS.

Regina, February 11.—

Jaw, was re-elected president of the
Girain Growers’ Association, at the
sterday morning,

vention  ye:

tive term.

vice-president.

THE HIDE MARKET

w York, February 11.—The hide situation
Tanners manifested little
interest in common dry hides, and no sales were re-
ported. The market was apparently as firm as ever
and previous quotations were repeated for all grades.
There were no chahges in wet aridfy’ sdlted hides.
The city packer market continuéd firm.

ed new features yesterday.

Orinoco ... sov ses sus
La Guayra .. «.:es
puerto, Cabello. ...~
Caracas .. cocev ssd v
Maracaibo .. .. ..
Guatemala .. .s 4.
Central America .. .
1Scuador ... seeiiees
Bogota

vera Cruz ...
Tampleo ..o see @il
Tabasco » v & escen.

TUSPAM .-« see sae e Ul

Dry Salted Selected:—

Payta «.... ses oes e

Maracaibo ce.ee Leieiias

Pernambuco oo ¥ maeTegs

Matamoras «..ve sss eccas
Wet Salted:——

vera Cruz .. «soees e 4y
MeXICo . -- beanaegeiiiassiiis
Santiago ...« e dien el

*Do.; branded ... W00
Ditto, bull ...
Ditto, cow, all weights

Country slaughter, steers; 60 or over:
DO., COW .. o ov e oo
Do., bull, 60 Or OVEF .. .o .

{dn the “drouth strici
| Certain exceptions m
aren, but complete

areas” of Saskeichewan only,

tion upon which the wivance

other encumbrance

be taken upon paicnied Jand, Dr. Roche stated that

if present applicat were acceded to, the amount
ing for outside and local ac-
count. Generally speaking, however, the market is

made in 1908, and $12,000 in

tended that the present con-
dition which mad«

the inability of tin

dvances nece

vipalities to issuce debentures,

and to the refusal

toderal government to make
seed wheat advin

Roeche's agrecimoen

which the provinee

the provineial prem
tion of security «

was not contemplated.  h

averare jaice of X ocents per ghy at such
0¢ to 52%e per bag ex-track, and in

es were made at 60c to 65c per bag ex-store.
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G. Hawkes was unanimously elected

L 2

(Exclusive Leased Wire to Journal of Commerce:
Boston, Fébruary 11.—~The wool market was active’
and strong during the past week. Cabled reports were
received from Australia to the effect that tho embargo *
D n on exports of merinos had again been put nto: ef-

EXPERlENCED fect caused a sharp upward,movement in prices.
- Crossbreds of all types and grades are very scarce,
Protest- | and prices on these are relatively higher than quota-
ing Against. Such Liens Being.Extended to tions on fine wools. There is an abnormal demand for
of Stopping Flow crossbreds to be used in the manufacture of military
cloths for the various belligerent powers.

Conditions in the goods market are much more sat-
istactory than for several months past though the

situation is still very

be found outside of that

There {s an improved demand for worsted and wool-
tlure of crop must be the condi-

would be made. A lien

s, would

million doliars, He stated
saskatchewan $400,000 was

is very irregular with no reports of quantity orders.
”l‘hnrc is an improvement in request from

sary was due to

more activity,

banks to lend money even
the farmers. As a conse-
Philadelphia, February 11,
Phila. Elec.

Keystone Telephone ...

e crops had not been a

their wheat to pay their

per cent

market shows some improvement, and the outlook is
much better than it was a week ago.
lines have been shown and the market is gradually
getting into position where operations will be pos-
sible. Broadcloths and poplins are selling
freely, while the demand for coverts is not in quite
as Keen demand as a short time ago.

en varng, and the manufacturer evinces a disposi-
tion to pay the market price without undue uul'»h“ﬁn.
The volume of actual buying is much larger and a
greater interast is manifested on all sides.
The cotton yarn market is not very much changed,
spinners In many instances asking prices
higher than the general run of quotations, but buying

manufacturers and underwear mills cre showing much

PHILADELPHIA MARKET STEADY.

Market opened steady,

the Minister of Finance had busghel, or a total of $160 In security of this in the
the Eastern banks, and that | case of patented lands the Saskatchewan governmehy
thee from them that reason- | took a first mortgage, which by statute was ghvon pri-
ttended to provided the se- | ority over all existing liens and encumbrances.

In ‘the present distribution, the lmit of sced supe
nient has under urn.‘-lnlvl:\lmni plied is 40 bushels—wheat
ewian government  to Dr.| average cost of $1 per bushel, or a total to cach ap-
the provincial governments | plicant of $400. This in iteelf is a
cek,and dealing with the | the security of which a preferential lien
cnted lands. The acreement | taken.  But in addition to that, feed for spring work

Led to draw, sian and con- | and assistance for fuel and supplies averaging $125
his makes a total
526. And the Dominion Government aska that the
Lnot only for seed grain ad- | Provinelal Governments pass

slon to the effect that the  per person has been undertaken.

preferential len upon pat-| of §

of provisions. conl. horse | federal authorities o first

aaree Lo such an arrange-{ amount, which will have a preference on all existing

the former advances, but ! mortgages and encumbrances,

ntative agreement enterved int. The loan companies, wholesalers, and
and the federal authoritic much interested, and are protesting against such pres
such kind | ferental liens .being extended to such an amount,
is contended that there is a danger if such o law ig
intimated that the federa] pov- passed, that it wil stop the Tlow of capital to West«
¢ note | ern Canada. The lonn companies, retailers, ete, are”
Alberta therefore ashs thut the Jat- naturally anxious that seed grain be advanced, and
cwaived for the present, and un-

Upidied toany one man | gal which they repr

proposal.

are said to be ready to relinquish their first elnims in
agreenent so far as sced ;.‘Illlnk(‘nnnm'(iull with such advances, but they do not de-

| wire that the len be further extended to covel uds
the ~eed grain distribution | yvaneces for provisions, ete. They claim that the eapl-
sent in England auu surupe will

Those interested in the manufacture
or selling of textile materials
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