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eby given that a dividend at the
cent. per annum on the paid-up
f-this Institution has been de-

current quarter, and that the

ayable at its Banking House in
180 at its branches, on and after
irst day of December, 1914, to
f record of November 14, 1914,
books will be closed from the
h of November, 1914, hoth days
the Board

3, H. BALFOUR,
General Manager.
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ISH “WAR SONGS."

much sage prognostication of the
yment, the new Periclean harvestof
e begotten by the war. tI begins
ngland. “It's a Long Way to Tip-
me war classic at present, a mas-
apparently from an old Eton mas-
e of the soldlers' songs printed in
he author of the Kton song “Car-
his Tyrtaeus or Korner may walk
d even stately manner on Latin
pts at marching songs for Tommy
rors of war." For example, to the
he Maiden”:

(itchener, brown with the sun,
ive and balmy,

and getting them done,

its for the army.”

iener, balmy Lord Kitchener! How
ve that “poet’” shot: )
irch, along the road to Berlin
sering and seeking all the way
mustaches want uncurling,
iger, brought at last to bay.”
er,’ but how can they cheer that
rely ‘this martial minstrel is 8
ydy but a professional could be 80
1.
ny more from the Etonian musé
ul‘d want to shoot us. Just a ke
rd before he took the empire and
ulders:

sed a bloomin’ \‘nllug‘
e the beggars cut,
pouch was emptied out
bloomin’ butt.”

save Tommy from the school=

_————_’:—-_——'——‘—_‘
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yo Town and Proviac)

#

Long &

18 00w
is rel
”‘" when the average

b bibition of strength.

e large changes In the two deposit items in all
represent treasury operations arising out fruits.

| probability
of the war.

curitles,” of over £8,500,000.

‘Eld still holds gold for all its paper.

| ‘8o long as the bank rate remains 2t 5 per cent, it
s no accurate barometer of money market, although

1 this respect there is a steady- improvement.

of enormous benefit to our own markets.

London, October 29.—The Bank of England week-

Iy return compares as follows:

This week. Last week.

Circulation .. .. «» .. .. £35112,000 £34,798,000
Public deposits .. .. .. 24,993,000 15,764,000
Private deposits .. .. .. 126,736,000 143,058,000
Gov't securities .. .. .. 19,427,000 24,074,000

Other securities ..

Reserve .. o 45,210,000 43,713,000
Prop. res. to liab. .... .. 29.79 p.c. 27.52 p.c.
' Bullion s o0 o0 oe . 61,872,000 60,062,000

FOX FARM DIVIDENDS

AVERAGE 58 PER CENT.

The average cash dividend paid by the fox farm-
ing institutions in Prince Edward Island is 58 per;
cent. ' The dividends paid so far by various silverl
fox companies are as follows: Rayner International,
20 per cent; Provincial, 40 per cent; Black Prince
Fox Co., 50 per cent; Rayner. Stoneﬂursl Silver Fox
Co., 200 per cent; Rayner, Clarke & Harlow Fox Co.,
o per cent; B. I Rayner, 105 per ¢ent; Prince’ Albert,
10 pér cent; Pure Canadian, 50 per cent; General
Fur Farms, Limited, 12 per cent; Mount Edward, 10
per cent; Murray Harbor, 30 per cent; Upton, H
pr cent; Westmoreland Silver & Patch Co., stock $70
sash, 35 per cent; Silver Tip, 16 per cent; Crapaud |
. . Wi ‘ i
:;;C:;“?OL::;O?:‘:X ‘;:”;?a‘:mﬂanflz,x L‘fr‘:lit::, g;g;at the Assay Office for shipment to Ganhada $30,060
per cent; Spring Park, 10 per cent; Reyal Silver
Black Fox Co., 50 per cent; Rogers-Payton, 10 per
ont; Royal, 110 per cent; Dundas, stock $200 cash,
0 per cent; Seal River, 16 per cent; R. J. McNeill
Cp, stock $50 cash, 50 per cent; Diamond. 30 per

cent,
———— e

MONTREAL WAREHOUSING CO.

There was to have been a meeting of the Mont-
real Warehousing Company to-day to select direc-
tore in the stead of Messrs. Willlam Wainwright and
M. M. Reynolds, both deceased, but as there was no
uorum present, the matter was left over until next

Monday,

BANK CLEARINGS.

Philadelphia clearings  $20,879,924; decrease 0,~

20,038.

8t.

of Reserve to ilities Once
. More Shﬂ@ e

s Bank Rate Romains at 5 Per Cont. it is
No Occurate Barometer cf‘ n‘my Market.

a gain of over iwo points on ‘the week. It
double the figure at the outbreak of the war,

It will be noticed that these two items|ito be ‘Washington navéls and late Valencias.
Lother show a net decrease of £7,100,000 which

" compares favorably with the coml{lned decrease of
i the two loan items “Government” and “Other Se- | eq.”

The steady reduction of loans indicates safe and | .Department as follows:

| gederly liquidation and is highly encouraging. Both|' “Among the many proposals advocated in mass
L regerve and bullion show large gains and are at re-

%rd figures, leaving no basis for comparison’ with
olber years. 1t may at least be said that iv.lth the
power to inflate the currency implied in the sus-
‘m(on of the Bank Act of 1844, the Bank of Eng- | valuable crop.

: In no | ing there important quantities of this year's oranges,
Jing time the minimum discount rate<will be a real

:-)fkjns quotation and when it is, there will be a
.,-(oration of normal conditions which should be

104,868,000 108,787,000

Baltimore clearings $5,149,838; decrease $286,760.
Louis clearings $10,183,820; decrease $1,755,-

‘llke the money applied in the purchase of motor ami-

ar aént

elgn and Domestic Commerce, said:
“The C of

Con=
siderable quantities of other Varieties, particularly
‘Mediterranean sweet and Joppa, also are being plant-

Consul Dawson, at Valencia, Spain, has advised the

meetings throughout this distriet for alleviating the
severe -crisis - threatening the region’s prosperity as
a result of the European war was one to seek new
foreign markets for oranges, the largest and most

“To this end the Government was petitioned to fin~
ance a commission to go at once to the United States
to study general conditions and prospects for plac-

shipments of which will commence about Noveniber 1.
“This request received the prompt attention of the
Government, as shown by the‘'royal order issued on
September 24, according thereto, by virtue of which
a committee of three practical orange men from the
orange district has been appointed and will sail from
Cadiz, Spain, September .30, 1914, for New York, on
the Buenos Ayres of the Compania Transatlantica
Espanola. Their immediate objective points are New
York and Boston, but they are prepared-to extend
the itinerary to other- important ‘centres™ if cogdi-
tions warrant.”

MAJOR LEONARD AFFORDS MORE
FUNDS FOR MOTOR AMBULANGES

Major R. W. Leonard, St. Catharines, Oft. 'has
contributed a further sum of six thonsand dollars to
the Red Cross Fund, in addition te che five thous-
and dollars previously contributed by him.

In a letter to Colonel Mason, the Honorary Tread-
urer of the Fund, Major Leonard states that he would

Nev _r’on.'oaom‘:u-»mmuon reaching the
; Bumm of Commerce indieates that Spain ‘and
Australia are seeking an outlet for their large orange
crops in the Unifea States. = A daispatch recently re-
ceived from Sydney, Australin, by the Bureau of For-

r says although the
area of deciduous fruft planted in the Yanco distriot
of New South Wales during the present season has |
: béen large, there is every indication that in propor-
York, October 29.—At 29.79 .per cent, theftion the ares put down to eitrus will be even 1
of England’s proportion of Teserve to Habilitles | “Growers on the aréa are looking for the develop- .
ment of a large oversea market for citrus fruits, par- wkdos .
ticularly in the Bastern States of America, after the

atively not far below normal for the time| panama Canal has been made &vailable for shipping.
for the past 10 years works

at 4677 per cent. The presént proportion of

arger. |

In this belief they are supported by the opinfon of
leading experts, such as Elwood Mead, who considers
b stically 30 per cent is not unusual, evén in’ peace | that citrus fruits placed in the Eastern States of Am- oity.
and in present conditions is a remarkable ex- | erica c})uld be placed on the New York and Baston
markets just in the height ‘of ‘their summer season, v TR

when there is a scarcity of American-produced citrus
The varieties most favored by settlers seem 3
vl

MR./'N. W. ROWELL,
- | Leader of the Oppesition’

A5 RN o :
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G‘overnment.’l V;'ill :»llqui‘re Into A”bility
of Company.te Pay Emplo ees
~ More

OFFICIALS REMOVED FUNDS

Grievance of Mexican - Government is ‘Against For-
eign Directors and as Not Asssciated at All
With the Local Management.

Advices received recemtly:by New York houses in
regard to the seizure Of the property of the Mexico

Tmmwny‘ Company by the constitutionalist Gov-
ernment indicate that with the ending of labor trou-
bles on the lines the city property, at least, will be
turned back to its owners, says the Wall Street
Journal. )

Luls Sanchez Ponton, secretary of the Government
for the Federal district, I8 peported as having said
that the measures taken were in no way confiscation
and would only remain in; force pending the adjust-
ment of the strike. He also sald that the Govern-
ment recognized the rights. of the' Tramways Com-
pany and.would not willingly injure its interests. In
addition.he said that certain enemies of the Tram-
ways Company had adviged.the Government to keep
hands off and wait until the linos had been par-
alyzed by the strike for eight -days, when under the
terms of the contract of: theicompany with the Gov-
ernment the concession | for ‘operation of the lines

bulances; to be 4 poértion’ of the" squipmieiit “of ‘the
Canadian contingent, bt is willing the money should
be applied in other ways if the need be more press-

10

ing.

GOLD BARS FOR DTTAWA.
New York, October 29.—Theére has been engaged

gold bars.

would be forfeited. noun

e @overnment appeared™to’ have little difficulty
in securing the return td'Work of the striking em-
ployes, who went back on the lines after they were
takefi over by thé Governtient. accepting the old
wages and hours of work, leaving the matter of in-
creased  compensation to be slattled later. It is said |
that the Government will inVestigate the financial
condition of the company. with 'a view to determining |
the ability of the company to advancé the wages nfi

8ONG OF THE SOLDIER,

(By George W, Putnam.i
The moon has set—the signal light
Sends high its solemn warning!
We sleep upon our arms to-night
And walt the battle morning,

|
Again the signal light gleams forth, |
And hark!-—the “long roll” beating! ‘
To arms!—fall into line and give
The foe a freeman's freeting. i
If we fall on the battlefield, ‘
Friends let there be no sighing; l
There is in all the universe
No better place for dying.

Hurrah, the bugles sound the charge!
Of sturdy British yeomen!

|
|
8. Chicago clearings $47,382,049; decrease $2,- With tempest stride and serried steel, |
LN s Sweep down upon the foemen! ‘
%
- Botnoo:

ROCOBOOO

'O.vvo-vo.-.w.q-vvvv‘-.-.—.-vv--‘90-1-9,90'0900.*106#000‘9@0'vv-..“

Your Fall Printing!

i
A0 05 8- -

quirements.

"v—vv..v-.v.cv-'v.vvvvvv-—-..-v...ov"-.“-“.ﬂ-00’."""’""“

Now is the time to plan your
winter gelling campaign. Our
experts are at your service to
assist you in preparing booklets,
folders, and other printing re-
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is said that the.grievance of the Government
against the foreign directors and that it has

|
|
|
Jiremnve all funds and take them away with him.
|
| quarrel with the local management. It is intimated,

its employees. o |

While all the property of the company, including |
its books and papers, were taken by the (;0\'(-l'n-\[
merit, the manager is said lq'have been permitted l(y:

no |

however, that the Government will take up in detail|
the concessions for the suburban lines, which it is
claimed are not falr to the People, and that while
the friction over the city llnes,inay be adjusted soon,
there may be trouble regarding the suburban con-
cessions. The matter of the suburban

lines wag|

' York, October 20~The cut in United States
“divide has given rise to the belief that a
reduction In wages will soon be announcea,
it is known that such-action 'will be taken as a
resource only.

Wage reductions among independent steel, fron,
‘and fron ore companies are becoming move general.
‘Whitaker Glessner Company and La Belle Iron Works
‘have recently made reductions. The La Belle Co.
has' made reduction of 10 per cent. in salaries of all
exeécutives and operating officials, effective December
‘| 18t Reduction does not apply to tonnage men or
other blast furnace, or steel works labor.

P Whitaker Glesner Company has made a 10 per

Ontario, will ibe one of | cent reduction in salaries of all officers and heads

the speakers at the MI‘ in St. James Methodist | of departments and a reduetion of working days de-

Church this evening, in behalf of the Red Cross So- | Pendilig upon the amount of work to be done of all
% v ¥

‘| other employees.

BRITISH GOVERNMENT DEPOSITS MONEY
IN CHICAGO.
* Chitago, October 29.Thé Herald says the British
Government has deposited $6,000,000 gold in one bank

underwear and knit goods and other merchandise

LN 3 to pay for shoes, canned goods, motor trucks, blankets,
e HAMWAYS purchased mostly in thig district.  The orders In-
clude 2,000 automobile trucks, purchased in Detrolt,

500,000 blankets and 10,000 tons of condensed vege-

tables.
CALL MONEY. X

New TYork, October 29.—<There is little doing in
local money market The tendency continues easy.
Five months money is offered at 6 per cent, but there
are few takers, as borrowers have a decided prefer-
ence fot the shorter perfods. To strong borrowers
carrying liberal marczins call money renewals are 6
| per cent. From this flgure they range up to 8
;per cent, according to amount and quality of the col-
| 1ateral,

COMMERCIAL PAPER.

New York, Octoher 29 —Commercial paper bearing
best names is now on a 6 per cent basis in the local
market. Banks are still absorbing fair amounts

and this in conjunction with paucity of high grade
material {8 responsible for the continuance of the
lower tendency.

DIVIDENDS DECLARED

The Dominion Bridge Company, for the quarter
ending October 31st, has reduced the dividend from
2 to 1% per cent, thus golng on an annual § per cent
basis instead of 8 per cent, as formerly.

Illinois Traction has declared the regular quar-
lex‘l)"(\lvl(]er|<l of % per cent, payable Novembher 15th
to shareholders of record November 1st.

The regular quarterly dividend of 1% per cent on
the preferred stock of the Monarch Knitting Company

| has been declared, payable November 1st.

‘ Detroit-United Railway has déclared its regular
,‘qnarlurly dlvidénd of 1% per cent., payable Decem-
ber 1st to shareholders of record November 14th

Murray-Kay Company has declared the regular
quarterly dividend of 1% per cent. on the preferred
stock, payable November 1. .

NOVEMBER DISBURSEMENTS. j

New York, October 20.--The total dividend and

interest disbursements for November, 1914, are esti-

mated by Dow, Jones and Company at $112,000,000, as
compared with $126,000,000 last year.

|
MOTION TO OPEN COFFEE EXCHANGE DE-
FEATED.

New York, October 29.—-At a special meeting of

ing purposes November 4th was defeated.

CHICAGO WHEAT MARKET

Chicago, October 28.—Wheat values showed an
opening advance of 3§ cent, but this fajled to hold
owing to rather heavy sellingy commission houses

|

[

brought up during the Huerta administration, but|2d Increasing pressure of hedges. A decline of
at that time wasg amicably, gdjusted During ”mlnlmus( 2 cents wa# checked by short covering and
operation of the lines by .the Government fr)mvi.,l?ir] the late session the market was quiet, showing |

ministration.

Its a Long Way
To Tipperary

—BUT IT'S ONLY 75 MILES TO THREE-
RIVERS (THE HALF-WAY CITY BE-
TWEEN-MONTREAL AND QUEBEC),
WHERE FACTORIES ARE WORKING

Y TUR 3 Dec. .. .. .. .o 34 - 114 112% 113% - 114%
gat WD DAY 1N NING - OUT g by il 8 9% 119% 117% 119% 119

“MADE IN"GANADA" “PRODUCTS.

THREE-R[VERS‘ ADVANTAGES OVER|Dec. .. .. .. .. 1% 61% 67 67% 61%
CANADIAN-CITIES CANNOT BE OVER-[May .. .. .. .. 70% 70% 69% 70% 0%

LOOKED BY THE THINKING CAPITAL-

IST, WO MUST REALIZE THAT THE|Dec, .. .. .. .. 48% 8% 48  48% 445 |8
CRY FROM ENGLAND AND FRANCE, AS(Moy .. .. .. ,.. B2% 62% 51%. bB2% 52

WELL AS 8,000,000 PEOPLE AT HOME
FOR “MADE IN . CANADA” GOODS,
MEANS NEW FACTORIES FOR CANADA.

IN SELECTING SITES, CONSIDERATION | °

MUST BE GIVEN TO PROXIMITY oF| "™

RAW MATERIAL, RAIL AND WATER
TRANSPORTATION, COST OF POWER,
LABOR, LIVING CONDITIONS, AND OP-
PORTUNITIES FOR ECONOMICAL IN-
STALLATION.

HAVE US SEND YOU OUR NEW FRESH
BOOKLET OF FACTS ABOUT CANADA|
AND WAR NEWS—(a Post-Card Brings|
Both). ; |

Howard 8, ni. Ke. ! R. Angers.
ROSS & ANGERS
BARRISTERS AND SOLICITORS

Suite 826, Transportation Building
Montreal. . . -

ket in the early trading, but the tone later was bet-
ter in sympathy with the recovery in wheat. Talk
of export buying failed to induce any
buying.

within narrow limits, . Shorts were the best buyers.

and lmuin"guut in our eyes, we are going to
our rel long
body.~Hoxie; Ark., Enterprise.

ig ; levels t night.
| B Ramos has been appointed: manager for the aq.|S!Eht changes from elosing levels of last nig

Despite reports of close to a million bushels taken |

iﬁr‘ﬁnateb

$100,000,000
CALL FOR SUBSCRIPTION

Promises of Harvey, Frisk and Sons, at 62 Cedar
Street, New York City, Are Under Con- £
sideration for Office Quarters.

[ New York, October 39.—The Federal reserve bank
{of New York will start business on November 16
with a reserve fund of approximately $109,000,000,
and with a pald :n capital of $3,456.934, This capi«
tal will be one-sixth of the total of §20,621,806, all to
be in gold, the first instalment to he pald on Novem«
ber 2, as called for officially by the Federal Reserve
Board in notices received oy tho hanks yerterday,

The bank wil lalso have as resources deposits of
Government funds which toe Secrotary of the Trew-
sury has said he will make with the regional banks,
The amount of such deposits is not known by the
New York board,

With these resources the bank expects to begin
rediscount opcrations immediate:y on opening, There
was a feeling among bankers yesterday that meém-
ber banks in the New York distrivt wil taky advan-

tage of this. It was also belleved that the New York
institution may be shortly called upon by the Ied-
eral board to rediscount for the Soutn Wi Teserve
Lanks, Richmond, Atlanta and Dallas, wihich are
threatened with- a tood of redigcount demands,

Plerre Ja, erve agent, sald yesterday that it
was impossible to estimate the amount of gold to be
recelved in payments of reserve, as these may be made
by member banks in gold, lawful money or one-
half In commercial paper,

The banking

quarters now occupied by Harvey
Fisk and Sons

at 62 Cedar Street are being con-
sidered by the New York reserve board as a favor-
able location Architects and bullding men under
the direction of t(he board examined these banking
quarters yestrday and it is bellevd will mak a fav-

onarble report. Secretary McAdoo through his Hud-
son tubes company, financed largely by Harvey Figk
and Sons, has always been in close touch with the
| fArm. . It Is understood thdat the banking firm wil

take quarterg

upstalrs if the reserve bank come in,
The

amount of reserves of other banks held by

New York national anks on September 12 was
$614,810,000, of which about $400,000,000 were the de-
POsits of banks outside of New York ecity, It is
estimated that the reduction of reserves from 25 to
L8 per cent will free about $110,000,000 of prsent ree
serves of New York Clearing House members, The
resery

¢ bank will probably become a member of the
Clearing House, not clearing checks itseif for a time.

AMERICAN SMELTING CO. DENIES RUMOR.

New York, October 29, American Smelting and
Refining  Company has authorized a denial of the
stiatement of Robert Vv, Pesqueira in this murnm.‘
newspapers to effect that |t

or the Guggenheim i
werests had given mora) support and financlal alg w

Gneral Villa. The American Smelting and Refining

Company have been particularly careful not to in-
terefere in politics of Mexico, and to refuse all pee-

quests for financial Support of any taction,
EXPORT OF DURUM WHEAT.

Chicago, October 29, —Ixport sales of Durum wheat
this senson aggregate 6,000,000 bushels ana only about
2,000,000 bushels remaln unsold,

LIVERPOOL CLOSE.

Liverpool, October

29.—Wheat closed up %d from

It | the Board of Managers of the New York Coffee Ex- ‘I‘ “"':I*‘“"“"" ":"‘;"“k’v October 9s; Dec. 95 2d. Corn
iA":r‘lmnxe a motfoh to re-open the exchange for trad- L'"‘" up 1%d from Wednesday's opening Oct. bs

%d, Nov. 68 3d,

NEW YORK EXPORTS AND IMPORTS.
New York, October 29.—Imports of general mer-
handise at New York, Wednesday, totalled $4,223,-

972, an Increase of $76,099, compared with Tuesday,
| Exports were $3,828,380, decrease $1,918,861.

MONTREAL BANK CLEARINGS

The bank clearings in Montreal for the week end-

for export speculative demand was limited. For-|ing to-day show a decline of $9,808,683 from the
eign news wag uniformly bullish. je

orresponding week a year ago and $3,990,330 from

Offerings of new erop corn depressed the mar-|tWo years ago. Here are the comparative figures: —

The oats market was quiet with prices moving

Range of prices:
Y'day
Open. High. Low. 2p.m. Close, |
Wheat: -

cor. $49,730,045
«e. 59,538,678

considerable | 1912 .. .... ceee oo wo. 53,720,375

London bankers met Lloyd George Wednesday af-

ternoon and discussed plans for the re-opening of the
London Stock Exchange. There are a number of
points in the plan which yet remain to be solved, but

is expected that the final plan will be announced

within a few days.

=

Q
=)
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BUYS GOLD.
London, October 20~The Bank of England pur-~
hased £ 235,000 United States gold, and £715,000 gold

WIND CHILDREN.

Hopping and skipping along the Jane, £ 2
The little wind ehildren have come again;
Brown and crimson, from tree to tree ¥ <
They dance and fattle in eifin glee; |
Over the pathway and down the street ,
I hear the eligk of their velvet feet—

Wind of the awtumn, blowing them by, '
In some brown hellow at last to lie! X

The little wind children have come to town.

Crimson of map}q and opk leaf brown;

Chasing and. racing, away they go

Along’ the gutters and round the row;

Far in the forest they fall and float

On the viewless winds like a sailless boat,

Rustling and snuggling, when night brings dreams, b

On their ferny beds by the woodland streams ! ;
—The Baltimore Sum, .

If those automobiles don't quit bawling like a calf i

e

gh to e a tire on, so;

e 3
Advertising is to Businéss what
Steam is to Machinery 1

There is Always
BUSINESS

. far away.
e us — Main 2662

esentative Wil




