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June 30,
1917.

Spec
Dominion Notes..
Deposit in Central Gold Reserves
Notes of other Banks . .. .. :
Cheques on other Banks.. .. ..
Deposit to secure Note issues . ..
Deposits with and balances due
other Banks in Canada. . . ..
Due from Banks, ete., in U. K .
Due from Banks, eto., elsewhere. .
Dom. and Prov. Securities ... .
Can. Mun. Brit., ete. For. Pub.
Securities.
legt.w& other Bonds & Stocks
Total Securities held. e
Call Loans in Canada. . &
Call Loans outside Canada . .
Total Call and Short Loans. . ..
Current Loans and Discounts
inCanada. ........ A
Current Lbans and Discounts
T R
Total Current Loans & Discounts
Loans to Dominion Government
Loans to Provineial Governments
Loans to Cities, Towns, ete
Bank Premises. . . . :
ToraL Assers

Liabilities.

Notes in Circulation 0w

Due to Dominion Government. .

Due to Provineial Governments.
Deposits in Canada, payable
on demand. S hs
Deposits in Canada, payable|

after notice g eI

Total Deposits of Public in Can
Dciposils elsewhere than in

nada

a s g ?
Total deposits, other than Govt.
Deposits & Bal., other Can. Bks.
Due to Bks. & Correspts. in U.K.
Due to Banks & Correspts. else-

e R PR R "
Due to Imperial Government . . .
Torar LiABILITIES. . ...
Capital, ele.
Capital paid up
Loans to Directors & their Firms
Greatest Ciroulation in Month. .

77,052,527 $
1

122,617,160/
43,450,000
19,252,331
77,381,179

6,982,421

5,031,507
17,703,963
44,205,229
95,504,814

167,760,412
59,334,630
:m.cm,&ﬂ
76,085,2:
159,309,133,
235,304,353,

839,355,782

93,150,083
932,505,865

'5,423,688
42,757,673
50,450,150

22,950

$ 156,625,701
29,230,596
19 063,260

449,689,670

900,510,552
1,350,200,222,

177,974,187
1,528,174,400;
7,363,115
5,021,642

19,322,426

111,643,114| §

113,494,533
7,726,203

157,886,938

77,367,504
6,871,012

4,405,478
17,064,527
61,704,345
03,837,858

08,993,197
043 883,786

3

22,121,208

11
11

151,

4,304,166}
90,191
50,134,753
2,066,702,590)

)

1
3,
7
1

May 31,
1917.

178,833,219,
58,160,699,
330,831,771
78,614,798
168,692,675
247,207 473

544,890,589

3,596
£ 086
20,076,311

443,839,847,

892,562,657
1,336,402,504
206,682,376
1,543,084,880
9,930,774
3,680,647

1,822,950,711

641,034
93,033

June 30,
1916.

$ 66,020,085

17,710,000}
14,005,207
68,856,114

6,821,011

7,103,886|
20,977,695
75,384,594
22,334,901

124,637,308
69,443,949
216,416,158

182,757,015
269,533,489

747,470,641

60,081,584
807,562, 125/

1,359,145
46,773,032
49,387,437

1,836,347,821

$ 123,373,395
24,583,598
24,153,175

428,117,340

767,598,130
1,195,715,470)
176,922,950
1,372,638,420)
0,289,962
4,874,644

16,872,817

$ 112,846,435
113,022,933

142,666,273| —

86,776,474{ -

8,520,364

) __ 124,850,445

Month's
Movement,
1917.

+$ 5,121,480,
— 3,621,745
+ 3,950,000/
+ 1,895,251
—_ 13,585
* 111,409
+ 626,029
+ 39,436
— 17,499,116
+ 1,666,961

-~ 11,063,807
+ 1,173,931
8,222,915
2,429,578
- 9,383,542
11,813,120

5,534,807

5,843,114
11,377,921|
|

07
10|
|
+$13,972,105
28,844,470,
083,045,
5,849,823
7,947,895
13,797,718
23,708,189
24,910,471
2,667,669
1,340,995
2,798,777

- 32,525,354

+$ 2,080
+ 1,500

23,159

+ 6,472,109

Month's
Movement,
1916.

—$ 421,630
4,444,922
2,900,000

454,410
10,362,435
49,414

177,553
3,300,989
13,612,221
1,920,608

17,956,871

6,261,377 |-

0,774,796
0,838
19,350,956
- 21,300,794
15,666,376
481,242
15,185,134

,402,5562
2,848,996

15,815,859

+ 2,634,080
+ 18,349,948

10,49
+ 7 ’
+ 313,895
+ 602,640

217

11,628,7

8 i
+ 9,266,635

+$

+ 04,003
+ ".!,_‘JIM.Q‘H'»

13,670

Year's
Movement.

+$11,032,442
— 20,038,113
4+ 25,740,000
+ 5,247,124
+ 8,525,065
— 161,410

2,072,379
— 3,273,732

- 31,179,365
+ 73,169,913

+ 43,132,104
— 10,109,319
+116,192,698
- 10,601,254
23,447,882
34,139,136

+ 91,885,241

+ 33,068,499
+124,953,740

+ 4,064,543
1,015,359
+ 1,062,713

197,275,129

+$33,252,306
+ 4,646,908
5,059,900

5,535,989
1,926,847
+ 146,998

+ 2,449,609
1,029,250
194,280,042

$ 1,203,321
471,600
794,161

CANADA'S BORROWINGS IN NEW YORK.

The terms of the new borrowing by the Canadian
Government in New York emphasise more pointedly
than any amount of argument, the necessity for
conservation of money resources at this time. The
new borrowing is of $100,000,000 in two-year five per
cent. notes issued to the public at 98, yielding 6.07
per cent. The cost of this new money to the Cana-
dian Government is reported as approximately 6.90
per cent. The new loan will serve towards adjusting
the balance of exchange between Canada and the
United States, which has lately been running
heavily against Canada, and although no announce-
ment on the subject has yet been made, will possibly
result in a postponement of a fourth domestic
l(;aun from the date originally set for it in the early
fall.

The terms of the new issue appear somewhat stiff,
in‘view of the fact that Canada is the United States’
second-best customer. However, present conditions
are all in favor of the lender. The enormous credits
being asked for at Washington apparently presage
another early appeal by the United States Govern-
ment itself to American investors, although the
immense Liberty loan has only just been sub-
scribed, and the position in the United States in
regard to Foreign Government issues is undoubtedly
“waterlogged.”
States into the war would result in making Canadian
financing more difficult and expensive was foreseen.
After every allowance for present-day circumstances
however, it will be difficult to disabuse the mind
of the Canadian financial community of the impres-
sion that American bankers have used the oppor-
tunity to drive a somewhat hard bargain.

That the entrance of the United
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