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I 1 if „ firm of insurance brokers to recover states, as well as president of llie North Western 
behalf of a hrm , Liverpool ship owner Timber Company, a two-million-dollar orgamza-
from the c en , Lloyds’, certain losses due t,„n owning tinitier interests in ( aliforma, Oregon
“ a|^s ot n anne nsurance underwritten by the ,m<1 British Columbia. In an interview Mr. l ake 
on policy of marme m ^ ^ Joyce was onc ,ained th(. trend of the lumber trade by men-
df îl e 1 unes forming a syndicate"^ transacting a tioning that in up-’ he ordered his first carload -d 

‘îl m.nort int business m the Room for Pacific coast lumber for his retail business. Now 
large and I ^ customary such cases, the _-o pc. of his shipments come from the same source, 
“."t were underwritten by the agent, who, ol Mr. Lake expressed the opinion that with the open- 
P° i .1 acting underwriter for all the names mg of tin- Panama Canal a far greater increase in
7 *' llndlcatc lt was aUeged that losses had shipments will take place In so far as the com- 
°^,t j\,IM(n aiieh policies in respect of which pletion of the canal is concerned the effect as rt 
mTVovcc h id become liable to pay various sums gards the lumlier industry will not be felt at the 
wliid, the plaintiff brokers were authorized to col- outset owing to lack of handling facilities along
. .. behalf of their clients. Tlie claims m the Atlantic coast and the traditions of the tr. .
imestion which applied to pdicics underwritten in Economic laws securing lower transportation rates, 
om were re ,united by 'the defendant on the however, spell chca.rcr lumber for the East. Tins 

erouiul that the agent had no authority from the result is inevitable, in Mr. I ake s opinion. deZda^t to subscribe lus name to insurance The North Western Timber Company whtch Mr 
indices since the end of lyoy, although liabilities Lake was largely instrumental in organizing, 
Sc'hmgTo insurance effected during the succession 300.0.x,.000 fee, of timber

vp 1rs between loot and K)OQ were not disputed, fhe principal mission of Mr l ake at a' , “.really «£. !.. Ü» plaintiff— ,,, ..... . ... M J J ~
The decision, it is contended, establishes the value to erecting a large saw mi l plant to handle 
of the audit and makes it clear that the posting of (iinber on the Company s holdings 
an underwriter's name in the "Room as having 
complied with the audit regulations is pnm<i fade 
evidence that Ins engagements under the policies 
must be met in full up to and including the year 
of such audit.
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Condition ok Seeding.
The ( PR weekly crop rcp.rt, issued a, Win­

nipeg. shows that from ten to seventy-five per cent 
of seeding has been done according to hxalitv. 
Good progress has been made all along the main 
line and in Southern Manitoba In the M< 
Mountain. Portland and Wcyburn actions h,.h’ 
more than a good start has l-ecu made 1 fl.en 

cent has been done m Moose law 
Swift Current

♦
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Scottish Life Assurance Company.
This Company appears likely to benefit mate- 

riallv in new business as a result of the recent 
decision of the directors and shareholders in regard 
to an increase of the proportion of profits to jxdicy- 
holdcrs. Hitherto the latter have taken <*> |ier 
cent., hut in future they are to receive 95 |>er cent, 
of the profits arising from the life and annuity 
business, subject to the proviso that the directors 
have the right to make the proportion anything 
from 92 ' _■ |>er cent, to .>5 per rent for the current 
.mmqucnnium, li) 10-1911

1

to twenty perdistrict, with a higher |iercentage a,
In Saskatoon and Battle River d,strict twcii v 0 
thirty tier cent, has been done. In Allyrta , f. 
start'has lieen made in the Edmonton district and 

forward as one goes south, culminat­
ing in seventy ,0 eighty ,m cent of seeding mm- 
nlrted m the Made .<1 district. On the MacLeod,
I cthbridge and Crow’s Nes, sub-divisions -ceding 
done Indore the recent snowfall is showing up 
well, but tins ,S only a small percentage. Winter 
wheat throughout all Allx-rta is reported never to 
haïe been In-tter sha,x-. There was very little 
winter killing, and farmers arc very hopeful ot a 
g,K„l crop, provided they get plenty of ram during 
the next six weeks
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From Western Fields.
Iimtuit Company

for British Columbia Lumber—Progrr.. of Serd-
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Formed at Brandon—Outlook
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assurance company of

CANADA.
lag. OENERAL ACCIDENTI

At Brandon, a number of influential local citi- 
liave formed a company with a view to at tract- 
British capital to western Canada 1 he new 

company will Ik- known as the British Investment 
Company of Western Canada. 1 he head office of 
the Company will Ik- in Brandon, with a branch 
«.ffice m London, England The officials of the 
Company arc: Dr. J I Anderson, president ; 11 
I. Adolph, vice-president; .!• Prudhonune, 1 
retary-treasurer; and R..l>ert Pollock, managing 
director

of the General Accident 
Canada, printed

/('Ils The fifth annual rep-rt 
Assurance Company 
other page, shows that the cxp-ricnce 
panv during 1910 was .1 satisfactory 
iiiiiiins. less reinsurances, ■"'"•'‘'‘ ^ '" .fnkii g
Interest on investments aggregate " k" k
with the balance of $4.4"- brought forward - 

and $19,80. decrease m reserve for m.ex 
total revenue of $ V>s,o-rs.

and the reserve for 
as against

1 on an- 
of the ('«in- 
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U/*),
|)ir<*<! risks. a

Claims paid during
claims outstanding absorb V»0-1; ,
$iu u/> III I.).*,, or an increase of alw.nt $H. K 
Excuses during l9-<> were $M V,94. 
$119,214, in 1909. ' decrease of over $>.<**>•

1910
British Columiha Lumber( )UTLOOK FOR 

lion. E. J. Lake, ex-governor of Connecticut, has 
lately U-en staying in Vancouver He is I'resident 
of the Hartford Lumber ( o.npany, one of the 

of its kind m the Atlantic

♦
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