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(lv>s Rv lusurai ws) Paid and Outstand*II,.., ■ :..r Vnexpired Rieka from 1904........... $ 2,S97,l4u
I’rin . M?*(lefM Reinsurances)...........................
|ll(l,i mm Divestments(leaa Income tax)..

$ .1,45.1.11057,119,935 ing
............. $ 1,409,575

............... 1,089,0.10
297,360 Commissions...........

Oeneml F x penses
2,419,505

Kiwrvc for Vnexpired Risks at .Hat TVcomber,
1906..........................................................................

Halance curried to profit and Iofs account ....
.1,000,000 
1,381,886

110,284,436#10,284.435

PROFIT AND LCSS ACCOUNT

$ 25,200 
8,090

# 1,148,040 Income Tax on Profits..................................... ..
had lkditu................................................................
Interim dividend (3) $.1 a Share on account

of 1005 ..................................................................
Carried to Investment Reserve ............................
Carrieil to (ieneral Kenerve..................................
halance ......................................................................

Palan» • from last Account 
lit* lii id Dividend {>• $5.75 a Share

.3,779 Shares for 1004 .......... 309,210
101,330
150,000
500,050

1,369,396

$ 838,S7U) 
1,381,325Palan, from Revenue Account

*2,220,155$2,220,155

BALANCE SHEET at Mat Dco.mbtr, 1905.

I.IAIIIMTIW. Assets.

British Government Securities............................
British Municipal Securities ..............................
Colonial Government and State Securities —
Colonial Municipal Securities... ....................
United States Government and State Svcuritii s
Vidled slates Municipal Securities ...................
Other Foreign Government and State Securities 
British and Foreign Railway Bonds and De­

bentures ...............................................................
British and Foreign Railway Guaranteed and

Preference Stocks and Shares........................
Debentures and Preference Shares in Indus­

trial and Financial Companies ....................
Mortgages on l‘rc ju rly in the United Kingdom

and Abroad.......... ...............................................
1 lie Company's Otlices in London, and other 

Property in London and the Provinces, 
also the Company's Branch Offices at 
hirniinglmm, Bristol, Hamburg, 1 evils
Liverpool and Manchester ............................

The Company's Sliare in Salvage Corps Premises 
Cash at Bankers and Petty Cash in Hand ....
Bills Receivable..........................................................
Rranch A Agency Balances at Home A Ahmad 
Interest and Dividends due....................................

$ 1,298,035 
196,000 
634,345 
82416 

1,045,770 
709,910 
441,255

Capital -$13,444.000

,779 Shares of $250 each, $25 paid .... $ 1,144,190 
Peser \c for C ne x pi red Bisks.... $ 3,f 00,0C0
General Reserve................................
Investment Reserve........................
Paliu.ee of Profit and Loss 

Account.... ................... .. ..........

3,750,900
225,170

1,369,395
8,344,565 1,742,090

$9,688,965 
1,790 

798,31.0

i:«,945
Unpaid Dividends. 
Outstanding Ixisses ;

483,285

311,400

1,838,485
89,395

.130,310
77.195

1,221,285
30,665I' 001 ken as e<|uivaWnt (•> Cl sterling.

$10,469.116$10,469,115

In complianre with Clauie 23 of die Vcm| anirs Ad, IDRi, we u nify that all our rripiin nient* aa Auditer* have lient 
"ii "1 sub, We repit to die Haul older* mat we liaxe anditni II e Vi mpany's Peek* uud Account* tor die year ending 
1 ' 1 ' r ;t| B86; < i> Ui.ted tie Securitif* n preieniit g lie li.u eini m* ant se» 11 Certificate* venting the Stock* and Share* 
'•!' -I at 11 ad. The Tank Palatcc* lave lei n it riled V e an ol opinion dut die Balance Sheet i* diawn up *0 a* to exhibit » 
1,1 ' '* tori eel view ot the state tl the Cini| any** attune a* st owu l y lie Book* ol the Company.

I ' I vaaHD Strut,
27(A /VAruery, 1906.
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