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1 i'.^n t o. assumed all the assets, etc., <"f the Canadian 
I Mutual. The Toronto Mortgage l ompany at the end 

was formed by amalgamation of the Union 
| nan and Savings Vo., and the Hmldmg and Loan 

I wociation, so that tyoo was its first year under the 
t ither amalgamations are spoken ol as 

he effected in the near future, the experience
as to
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!’,MIh^’companies Irving such in recent years 

render it desirable to reduce expenses of management 
l(, ,|,o lowest point Although money is dearer than 
,,, ,8yu and likely to keep so for a length of time, the 
margin between what interest can be obtained for 

ami tltv rate paid for deposits and 
’ compared with 
could l>c loaned 

ml invested in
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b ans on mortgages 
debenture loans is now very narrow 
the days for ever past when money 
bv the loan companies at 4 |tvr cent, a 
mortgage securities at 7 or * per cent., and, occasion- 

Among the forces which 
if interest on farm
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: 8 ; ally, even a higher rate, 

have bellied to reduce the rate
mortgages the business of the loan companies must be 
elassed. The settlement of the lands in Ontario, the 
development of farms, the extension of agricultural 
enterprises in cattle raising, dairying, horse breeding, 
vtv._ could not have been proceeded so rapidly and so 
successfully as they have done, had there been no 
mortgage loan societies in operation. They gave 
thousands of young farmers 'lie financial help by 
which they were enable to purchase land, build homes 
and barns, provide implements, cattle and horses. To 
their help the Province of Ontario owes the greater 

,rtion of its prosperous farmers. They, or their suc- 
borrowed from a loan company the where- 

farm, they work-

12

:!
m:

::::
:i

: ::

:: i::
li: : : :n : ?7: h
?: ces>ors,

withal V> commence operations on a 
e.l hard, saved hard, paid off their mortgages, and, in 
thousands of cases, are now lenders of money instead 
of borrow ers, as farmers’ deposits constitute the main 
portion of the enormous fund: from this source now 
held In the banks. As contributors then to the greater 
abundance of money >w in Canada the loan and sav­
ings companies take prominent and very creditable 
position, though they are now working for less profits 
because in great part of the business they themselves 
conducted in past years, which created a class of 
monied farmers out of pioneers with very scant 
capital.

The Trust Company returns and those of loan 
I .mies in other Provinces will appear in another issue.

THE LANCASHIRE INSURANCE CO.

The Lancashire Insurance Company's Canadian 
hlioness has liven merged in the Royal Insurance 
Company, and the agents of the Lancashire have now- 
been amply provided for, by the representation of 
either the Royal or Queen Companies. It is reported 
that the United States business of the Lancashire has 
been re-issued with the Hartford Fire Insurance Com
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