. And we believe them to be guilty
. seof gross manslaughter; and we fur-
. %iher believe that deceased would have
#wecovered if he had had proper nurs-
Hang and medical tréatment, as shown
by the perdentage of deaths from this
Asadlisease

We further recommend that if the
¥ilaw -does not reach this class of
Thristian  Seientists it should be
smmmended ‘to cover such. | -

" We aiso think that medical men
+ wmhould be more careful in the issuing
ol death certificates, _as yany cases
~wmre nOt investigated.

Dr. Carveth Critioized.

“The above verdict was returned by
~“loroner Cotton's jury aiter midnighy
wiamfter hepring the evidence of Dr.
wilarveth, who was severely eriticized
. dby the coroner for his ready issuing
wwof a death cortificate; Drs. Caven and
. ~Folnston, who' conducted the post-
““mortem examination, and Mrs. Good-
%¥ellow, mother of the deccased.

Crown ~ Attornéy  Drayton stated
‘‘“that no werrantf  would be issued,

dut that summonses would be served
on the persons named in the finding,
amd police court proceedings will fol-
Bow. The determjned wording of the
awerdiet Jeaves little: doubt that the
wease will result in a bitter fight, as
¥ who believe in Christian Science
will be inclined ' to consider that
o«dhey are all more or less on trial.

Dr. Carveth’s Testimeny.

" Tr. Carveth stated that Goodlel-
“low was' seriously iH—when—he was
-walled to see him, and was partly un-
-wwgnecions. "T'he people in his room
“deld the doctor that he had been at
work three weeks before, and had
v«@been attended by Dr. Riordom up to
- weight days previously. Mis. Taylor
Mad told hixy that the denth was in
dhe hands of the coroner, and when
e met Wallag¢ Goodiclow’s lLirother,

who asked him for a certificate of
-wdeath, he told him that there might
‘@e trouble; for if the case was in the
reoroner’s hands, the certificate could
umot be used.. -

What Postmertemm Showed,

Dr. Caven reéad his post-mortem ox-
wmmination,  which showed that desth
was due to typhoid. The system
whowed an’ @ttempt to  heal itself.

r Lonsidering . that he was up and
" walking around, the effect would be
o &0 destroy his chances of life, The
sxeriion was making demands on his
Rife that the system was. not able to

staad. g
“Wr_-‘Fohnston said that he under-
+ wiood ‘the 'young man did ‘not  re-
v Teive; any. trestment. FThe post-mor-:
T 2em showed that he had 'died from
w.typheid and was through the worst
“of it. Had he had treatment to keep
kis heart goitig he would most prob-
ably have lived. Broths and things
of that kind, given as treatment,
wiguid intrease ‘the .danger ‘of the
case, and lemonade was the  next
.Ahing to death. :
% Robinette, counseldfor the ac-
~cused, asked what caused death.
“J0xbaustion,’’ replied Dr. John-
=aton,
“*Whatrcausef exhaustion?’’ yueried
v thé lawyer,
--‘Want of nourishment,” said the
< "doctor. ' t
“‘He Was given nourishment,’’ sug-
éd the lawyer. . p
““That kind of nourishment would
MGl him," was the reply.  ‘‘Had he
#ad reasonable treatment he would
mo doubt have lived.”
[ Liquey sad Other Stimulauts.
“=<Aveithere not seme doctors who
sadon’t give liquor?’”’ asked Mr, Robi-
= mette. b
““Eth it that question had been
T #hreshed out long ago and that li-
wuor I8 recd a8 a good stimu-

“Ig mot beel e stimulant?’s
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. The thirty-sighth annual meeting of
the Shareholders of the Canadian Bank
.of Commerce was held in the bankine-
bouse on Tuesday, 10th January, 1905,
P

About 125 shareholders and others were

The President, Hon. George A Cox,
baving taken the chair, Mr. F. G. Jem-
mett was appointed to act as Secrelary,
and Messrs. R. H. Temple and E. Cronyn
were appointed serutineers.

The President called upon the Secre:
tary to read the Annual Repoi
Directors, as follows:

The Direstors beg to present to the
Sharebolders the thirty-eighta Annual
- Report covering the year ending 30th
November, 1904, together with the nsual
Statement of Assets and Liabilities:
The balance at eredit of

Profit and Loes Account

brought  forward

Net profits for the year
ing 30th November,
after providing for
bad and doubtful Jebts;

Which has been appropriated as fol-

Dividends Nos. 74 and 75,
at seven per cent. per an-

L
Wrigun off. Bank  Pre--

Transferred * fo Pension
F'und (annual contribu-

Balance carried forward...

The entire ‘@m

| of the Bank have
been, as usual, carsfully re-valued, and
all bad and doulitful debts amply pro-

The earnings for the past year have
been even more satisfactory than usual,
and after writing off fox Bank Premises
$127,806.41, and making a contribution
to the Pension Fund . of $25000, we
have be:n able to add $500,000 to the

B " ;
During the year the Bank has opened
new branches as follows;

‘Other ‘C‘urnng Loans and

QURLS . o, L. B1,468,168.76.
Overdue Debfs (loss fully ,
 provided for) (. .. .. ..  305293.38
Real Estate (other 'than G
. Bank Premises) .. .. .. ' 6323715
| Mortgages .. . 220.626.86
nk Premises 1,000,000.00
Other Assets. .. |, §8.510.09

| talists, it is not possible to state the

; Ives evidenoes ﬁ!a i

| ence or absence of prosperity If this

country, for many years to come, wers.

Yo import more.ihan it exports, the debts

éreated to pay the balance might repre<

{'sent ver,
re

a large volume of eapital. some-
the shape of money and sojnie:

gimks of machinery or merchan

Farmers in these Provinces are be
off only in a few localities, and while
there are but few relatively who have
had to break into the savings
past, the majority Have had a year with
no material advancement. ~The vary

Yy wise investiments, And where!

had & record of disappointment
varied in these branches o

traordinary winter left its wmark in

! to 4 cgnntix to represent invest-
ments by settlers or by foreign capi-

real position with even reasonable ac-
curacy. But to the extent that a de-

in purchasing power, and thit an in.
crease in imports represents an  ex-
pansion in the: seale of living, our for-
eign trade figures are very aig!‘l’lﬂeunt in

dc L In the five years from 1890 to

1894, inchisive, years mostly of exgan-
sion, the excess of imports was $76,-

¢~—three of which were years

$91,055,798.81

B. E. WALKER,
General Manager.

In moving the ndoption of the Report,

| the President said in part:

. PRESIDENT’S ADDRESS.

Your Directors are pleased th be able
again to meet the snarcholders with a
statement exhibiting ocontinued prosper-
ity on the part of the Bank. The profits
sre larger even than those of either 1902
or 1903, being $1.124973, or nearly 13
per cent. on the capital. 1t is to bé re-
membered, however, that in 1003 there
had been w fall in the market prices of
all high-olass securities, wiich affeciod
our profits for that year, while in 1004
there was a rise in bond values, and as
we have sold a good many seetrritiea the
profits for 1904 have to some -extent
gained at the expense of 1903.

Our deposits have increased during
the year by $7.675.000, bringing tie total
ap to $70,000,000, and the funds at cur
disposal up to $91,000,000. It will be
observed, however, that less than s mil-
lion dallars of these additional resources
have gone into our ordinary Current
Ioane and Discounts, showing that the
demands "of our merchants and manu-
facturers are not increasing as rapidly

as in other recent years. Most of the |

increase in funds at our Jisposal is re-
presented by call loans, by increased
balances at the disposal of our London
and United States agencies, by secu-"-
ties and by cash.

We have opened -during toe year five
new branches. :

Your Directors have, as you know,
passed the resolution under which the
balance of the increased ecapital stock
authorized by you last year, viz., $1,300,-
000, is to be issued to the shareholders.
This will make the paid-up eapital $10,-
000,000, and the premium on the mnew
shares will be sufficient to bring the
Rest up to $4,000,000. The shares are
being isstiel at 140, our freedom of ac-
tion in this respeet being limited by the
Bark Act, which fixes a maximum price

upon  ‘the provortion of the
present Rest to the present paid-up capi-

of Winnipeg, & branch on Ross avenue
and augther on Portage avenue; in the
Northwest Territories, at
in ;L L atakh 2

Iberta.  Since the

boia and Nanton in Al
close:of the Bauk's year a branch has
been opened ‘at Claresholm in Alberts,
and arrangements have been made to
open in the near fut

ure ‘at. Melfort in

time has come when the balance of the
unissued ‘stock necessary
paid-up eapital of the
_ thoriced £

should be issued,and s
jog ' this intention has recently been di-
rected to the sh

Bank to' the au-

cireylar intimat-

partments of the b-nk have ‘been in-
spected during the year.

The Directors have again mmi:
recording their appreciation of the effici-
‘ency and zeal with which the officers of
“the Bank have performed their respective

Toronto, 10th January, 1905,
GENERAL STATEMENT,
30th November, 1904.
nt,’’ said Dr, x;:hnsgon, "hu:. there | ¢ us,
sare men . wWho. »'mot give or, |
TEhey iy %Mﬁn.»d‘coum. 5%

he Bank in cir-

in-
4 .“.%18.0“»“0." :
bear- 4

"o v . BRA56,93137
o

tal,’ It may seem strange that in a year
when the demand from our ordinary bor-
rowing customers is Jess than usual we
should conclude to issue the balance of
our stock, but, in the first place, our
power of cireulating notes is being used
#6 ¢losely as is practicable. in:such s
large bank, and, in the second, we be-
liove that the demands in the West, and
in the Kast growing out of the develop-
ment of the West, will be large enough:
in the &arly future smply o justify
such ¢ capital.

In ding the adoption of the re-
port, the Vice-President quoted -some
figures showing the growth of the Bank

a last ten years. Ay
then spoke in
part as follows: :

ADDRESS OF THE GENERAL MAN
- AGER. :

< The year began with the feeling that
m '3

¢

of cloge economy, the excess of exports
was $44,500,000, the lust year showing &
slight excess of imports.. In the five
years from 1000 to 1904, inclusive, all
fiscal years ending in mid-summer, the
excess of impoxts was $53,300,000, the
first two years showing a 'small excess
i exports. Of this- $53:300.000, bow-
ever, $45.000.000 is for 1901 alone, and
it was apparently only by the concur-
rence of unusually large imports and un-
u?ua"y small exports that sueh a wide
difference was ‘possible.  The difference
of $45,600.000 was a little more than
$30,000.000 more than for 1903, and
this was caused by an incresse in im-
ports of nearly” $18,000000. snd & -
crease in exports of over £12,000,000.€

There was a logs in exports of whea-
of ‘alout $10.000.000: in dairy nroducts
and eges. of $3,000000: and in eattle.
bacon and other products. after some
individual increases, the net decrease is
about another $3.000,000; in fisheries
$1,000.000; in lumber and kindred pro-
ducts £3.000.000, - Tt is true these were
partially offset by large eains iz the net
results from the products of mining and
by = gaitis i, many minor classes
of agricultural products, but = even
after having regard to s largely in-
creased conspmption ot home, there was
clearly' o “serious  16sy ' of purchasing
power as- compared with the previous
Years,  And, except in the very import-
ant article o~ wheat, the vear 1005, end-
ing at midsummer, is likely to be a
repetition of 1904,
e might have expected to see this
l_ou of purchasing power reflected in the
imports, but we eannot trace it there.
Of the $18.000.000 of increase in imports
almost $5,000000 is for coal, and while
some of this may represent increase of
business, much is doubtless part of the
permanent loss arising from the unusual
winter.  Under about thirty headings,
of which twenty-five are manufactured
goods, we find large incrcases, Of these
one of the most regrettable is nearly
$2,000.000 for lmber, because of condi-
tions in the United States referred to|
later.  The decreases are represented
by about twenty headings. Of thesé
eight, representing $2,500,000, are for pro-
ducts of iron and steel. and for agricul:
tural implements, the reason for the de-
crease being both gratifying and obvi-
ous.  Seven other headings ‘eprapent
raw material or- food lt\l?: ‘

The ‘subject of reciprocal trade rela-
tiens with Canada is now being di
in the Ui States more widely than

at any recent fime. The Chamberlain|

proposals. which, if put into sction, seem
to involve further pref: by Canada
to Great Britain, are used freely as a
reason against further delay. ~ Many
pecial and ue’h"' selfish re are be-
ing urged, ® as: those: advanced: by
the United States millers who, to ‘save
their grades, require our wheat, and
would in any event like to be the manu-
factuyers into flour of our raw material,
wheat; while'a few journals state plain-

'ly the disagreenble truth that several de-

cades of unfairness to Canadw are pot a
good basis for a treaty, now that the
smaller country has markets for its pro-
ducts ‘and desires to manufacture mest
of ‘the articles which it now imports from
the United States. Unusual emphasis is
given to the sudden desire for. recipro-
city by the regulations we have been
foreed to make to prevent the dumping
into this country, to the ruin of our own
manufacturers, of goods sold here at
prices -much lower than in the country
of ufacture,

our prosperity bad for 0
reached its maximum and ‘had been
checked in some respects; and that while
prosperity would doubtless continue, it

.| might do so only on a somewhat les- |
.| sened scale, At the end of 'the: vear

although meny unfavorable features

| which could not have been foretold have

appeared, We are more confident as to
‘the immediate future than we were &
year ago- i 8 i 57

A few figures will illustrate the pe-

‘culiarities of our relations with Great

Britain and the United States. In the
five years from 1000 to 1904, inclusiv-

‘we bought from Great Britain merchan-

dise to.the value.of. $259,000,000, and we

‘period merchandise to the value of $067,-

on Great Britaio for $320,000,-

00" and Hlge! $310000,000 of it to the
1 Now. “i: 8 very pleasant state of
.U .

)¢ permanent, reciprocity] ¢
‘be heard of. But it/ t

¢liad in exports represents a real decline

500.000. In the next five years—1895 to
1899, inclusi

of this s ob

ter have sold at unr
The price for hogs lids also been less
favorable to the farmer than in recent
years, i

In the dairy we'have had one of the
worst years ever known for the dealers,
and a bad pear for the cheese makers.
A large and expensize stock held over
from last year was' told at & great sac<
rifice, and new checse had in consequence
to be marketed at a low range of prices.
This being the case the quantity made
Tell off rapidly. In butter the condi-
{ions were miore fayorable, 1o |

sold to her $579,000,000,' We bought
from the United States in the same

X and we sold them $357,000,000
w:’og'ﬁofm,';mthny‘ drew. bills..of,

many ways. The important article of hay
did not yield more than half a crep,
and the p.stires have been in a poor
condition, Thia involved the purchase
Fof hay elsewhere in'large quantities,
and the sale of cattle where farmers
could not or did not wish to buy fay.’
Cereals of all kinds did badly; the fruit |
crop was, on the whole, satisfactory in
quantity, and fairly so in quality, but
Prices liave been very unremumerative
: an lndultﬁ £0 im-
portant that the lack of intel

indeed. 1n fishing,
igent in-
terest in it by inland Canadians is de-

orable, the results are somewhat bet-
er than last year, but mot what they

have been in the past. In cod fishing
there is an improvement over last year,
but  the o catch was  still qtu.ito
attris

o

unsatisiactory, this  being

buted . by = some ~to lack i
bait, The handling of the fish trade,by,
the exporters shows quitc a renewal of
vigor. When we consider thut the fish-

eries of Nova Seotia produced, in 1403,

about two-thirds as much wealth as
the coal of Nova Secotia, twice as much
a8 iron and steel, two and a half times

a8 much as the forest, only a trifle less

than the fleld erops, and as much as

the orchard, the dairy, live stoek, wyol
end eggs_combined, is it not desiraple
‘that we®,

should . reeognize more - fuily
the neveasily of comserving and increms-
ing by every means in our power this

great source of national wealth 7 In

lumber, prices for deals haye fallen bad-
1y, while products suitable for the Unit-

ed States and South America have’ dine
well. In consequence of the drop in
deals, large stocks will be held over,
and &n attempt is being made to lessen

the new eut by about ome-half, In ceal

mining, the large of recent years
has been mai with & moderste
i , and prices have continued to

increase,
be satisfactory. In most lines of manu-

facturing the volune is not-lessened,nad |

business continues to be satisfactory,

especially with the large establishments
which look to Canada as a whole for

their market. In some of these the vel-
ume of business last year was the great-

‘est ‘ever attained.

-In the important industries of irum

and steel great progreds has been made

in lessening the cost of production, and

although Jabor troubles seriously affected
a situation already difficult enough, the
outlook for profitable results is mare-
gromising than at any previous' time.

usiness in general, although curtailed

by the unfavorable conditions of which
we have been speaking, including the
prolonged strikes, has been fairly %:)Bo.d.
Trade with the West Indies has
increased, aided by a reduction in in-
land transportation charges, especially
in the proportion of such rates to our
ports as compared with Boston. Large
shipments of flour and other produets
are now being made. The importance
v%oua, and we are glad to
know that the Halifax Board of Trade
s carefylly . studying - the: needs .of..the,
West Indian Islands with a view to]
further trade conquests. We have mo
sub:tropical ‘area, while the  United
States has enormons advantages in sueh
a national < possession. * How carefu
then ‘should we consider the ibihi-
ties both industrially and. polit Iy of
=

these § British in sub-t

mmfi “The.total a:w
to farmers .'
ffo% was many millions ' less toan in
1903 and every doliar 8l
: ficigney. in purchasine
. power or power to

]

industry.:
etter

of the ¢
tricts where 'there are lo
l&d“whh:re fol'lhn:! or

8 ve been disappoin
no actual failure to make progress.
some towns sales have

;| normal weather, and is ' therefore only
bl likely ‘to

that as a rule the farmer

bank account. He has not paid
merchant, and nomeﬁm“

But whether this be true or not, ia it
not true that some of the farmers in
Manitoba,

the goose i
Haye we not Boi?ah
cigage. . 1 be fertilized, i
tuation in Ontarie and
fred :m-wbvtf from the
ot

cv oSyt
Great Britain seems unwilline o the
moment to pay as much fo- " in boards,
relatively qu ;do-h‘,v—u the

to time, and rested otherw' » occasion-
ally, or elée that it will fall in'yield as
some of the older parts of ‘the United
States have fallen ? Is the rich land of
the Northwest so rich that it can defy
forever these prineiples of eultivation ?
Swurely it is no

nmm g

ab-

recur ' for that reasoi

by over-cropping, » ¢ killing
whi y8 ANe 37 egg t
t that must

t, and it is to hoped
with our magnificent redordh for

at satisfactory prices. If this causes
uantity shipped as deals from Que-
to show a considerable decline
n;:y result inlt.hc trade  of t‘ht', HE
yince, once 3o Iai . in gova=~ timber,
!mmminz in tahe?:’i{: ong
her.  With the decrcased British de-
mand the trade is not
last year, and it is
season may be curtailed and  the
ened.

tion as wleat growers, we are mnot de-
stined to drop from our high level mere-

Tlpe_ reports from towns and cities in
Onéario, with few exceptions, indieate a
large -and prosperous
and maaufactaring—not markedly dif-
ferent, indeed, from that.of the previous
year. It ia true that some admit loss
of trade from the deterrent effects of

severe winter and

volume in trade

the poor crops in
and while some have still fur-
ther added to their plants and very manv
report still larger sales t!
many more are well satisfied in having
repeated the sales of that year.
maintenance of this high volume fun the
face of a reduced purchasing power in
the East has doubtfess several explana-
ns, but the prominent reasons seem
to be the increasing demand for all
) of goods from the West and the
tnee..in the immediate futr-

in view ‘of the immigmation, the
extensive railroad building, and the fact
that the outside world begins to under:
rtunities we have to offer
s in all recent years, Jubor
been scarce, skilled labor partioular-

Manitoba and the Northwest Territories.
Although the farmers in Weéstern Can-
ada were more prosperous in 1904 than
their Eastern brothers, this is mainly
due. to the high prices for wheat. The
winter, the worst in twenty. years, mar-
ted ‘the results of both farming and
ranching in many districts. = The late
spring delayed seeding so
prospects were not good for cereals. Fine
wenther following changed the outlook
to one 80 good that the wheat crop was
estimated as high as 75,000,000 busheis.
Cool .and damp weather in August de-
veloped rust, mainly in southern-central
‘Manitobs, ‘tnd in H
timates were made,

affect the price, as low - as - 85,000,000
bushels. We see no reason to alter the

seas, 'wanting so much that we can pre-
duce, and capable of producing so mueh
that we want. ;

, Ontario.
In Ontario the severe winter and cold

spring destroyed much of = the winter
wheat, and the yield was so small that
the bigher .prices did not compensste
except in a few distriets. Other grain
erops, hay and pasturage, and
haye done xery well .on the whole.
These, however, are used mainly for eat- |
tle, and while prices for cattle were at
one time satisfactory, later conditions
in QGreat Britain eaused the price here
to drop, so that many farmers who were
bot in a position to feed over the win-

made by our Winnipeg manager
aod given in October fo the English.
‘He along with other good au-
laced the total of wheat at
about 0,000,000 bushels, worth abotit
$40,000,000. - Other, grains

have done as well, both in'®ield ~and
price, as in. 1003, and represent about
another $10,000,000 in value to the far-
While in a few districts where the
rust was most serious, the poor yield and
low quality affected the result to the.
farmer, and-collections. by merchants. and’
others have been unsatisfactory, yes th,
majority of farmers had erops of about
the same quantity with & larger
value, and, the acr g iner:
the total result in money from wheat
considerably exceeds the return either in
1902 or 1903, Many farmers did not,

roots,

,:pay ordinary debts as well as

in other récent years, because of the un-

usual load carried through new land pur- |-
Wh values ?

iand es are rising

ment ia being made so rapidly
nafiral that the hitherto sue:
increase

his holdings, but, hnving' regard

tive figures. [ h

quality, and our otherwise splendid posi-

Iy because we. are unwilling to face the

truth aod do what it commands,

The - conditions of wheat uetion

a

b p by an 1 Uy
lean erop for 1904, have caused Ar-

f:fthe Un_ited States, to whick we have

ther relaxation of the regulations under

which Canadian whes* may be ground

in bond in the United States for their
Europeaw flour trade, and wheat has al-
50, to'a small extent, actually been im-
ported from Canada, aud the high duty

, iu:order to produce satisfactory
our for home consumption, These are

significant facts. Some day we shall
belp to feed the vast population of the
United States, and a g\‘:

stuffs will be impoessible - maintenanee.
In the meantime let us atte-d faithfully
to our present satisfactory ¢ markets,
which can be securely kept only, us in
any other business crea’ing merchandise,

ty em our food *

by producing the best article possible. -

Little that is = satisfactory ean be
said of the cattle trade, whether as it
affects the ordinary farmer or grazier in
Ontario and Manitoba, or as it affeets

_t.hf rancher in the . Territories. The

winter was one of the ‘hardest on cat-
tle for many years. . Prairie fires in
the previous autumn = had  destroyed
large areas of grass in the ramching
country, and -the spring following ' the
severe winter was most & unfavorable.
Owing to the large herds driven in from
the United States many of the cattle
on the rai were in a strange ooun-
try and ill prepared to take care of
themselves in such unusual conditions.
These exceptional disadvantages might,
however, have been borne, but the low
prices in England and the prolonged
strike in the cattle trade in. Chieago
combined with the other misfortunes to
make a yery bad year for both the pro-
ducer ‘ant the. middleman. In the most
southerly ‘part of Alberta and in British
Columbin  the unfavorable winter fea-
tures ‘were absent and the cattle had an
excellent season,

General ).emarks.

T must apologize for the wunnsual
length of my remarks regarding the var-
ious parts of North. Americs . in which
we arte interested. The features which
are gratifying and those which are not
80 agreeable are both numerous, and the
situation in detail is much more diffi<
cult of explanation’ than in most years.
The. fact, however, which outweighs ail
points of defail, is that with an unus-
ual number of natural products yielding
léss than normal returns, the total re-
sult is a year of decided progress. We

 have not hesitated to set out fn detail

mu‘;y ,features unfavorable "because of
conditions peculiar to the season and
beyond our ' control, and especially
auch t1iults as with increased knowle
or industry might have been imm)!it )
The fide I‘olf Canadiane .in fu-
fure of their cotntry is so great the¢.
we need not fear by _suoh criticism te
lensen "it  materially. @ We aré in. fer
woree danger from a disposition” to ex-
pect too early results from our energies,
and to purchase rather in relation to
what we think we shall shortly be able
to afford, than to what we ocan aff
at the moment. But it ia hard to ¢
this hopefuiness. when we . have regerd’
to tine progress of the lust ten years. In
that time the business of banking in
Canada has incressed as n
eighty years. :

,> to f‘.'n,” - tiplica~

m-, must in the n.:’i',“’:c

nts, be s if.v:d than tem
- A 88, ¢

ot Beud %o abont 3

ﬁ?;‘

| same period, our f.

i e el




