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and Raiffcisen in ruTmany. \a\7.7.:ixu in Italv. Zillcr in Austria,
an.l oiluT Ica.k-rs ahn-.M a> illiiMriotis, l,ave hc^un hv hearing
almost till- wlu.Ic l.nr.lon of the work which ha^ since reached
snch proportions in thei, respective countries. IJut ui every
case, when the enerjjy and enthusiasm of tlie reformer had pn'-
vaiied, and co-operative hankinj,' taken its place aiiinnj,r the
economic and sr.cial forces of the country, there has been no
I?(:k of praise and ai)prnva! ; and people have wondered how
they ever managed without the cre.lit associations. luerywhere
the experience with uvury has heen the same. Co-operative
credit has dom- for fuirope. witliin the slw.rt period of six de-
cades, what century after century of reli,t,'i.nis condemnation
and repressive legislation had utterly failed to acomplish.
These societies are meeting in a legitimate a . 1 most satisfactory
way that fundamental need of credit which constituted the
raison d'etre for the usurer's practice. Hence, where co-
oper: live credit found its place in the .social organism
the i.'surcr was sj.nighed of as a superfluou • economic'
appendage. L'puards of f„rty tliousa id pe(.ples' hanks are
cleaning out the plague of usury which had infested the old
>vorld from its earliest history, with the same uiK.htrusive cer-
tainty which has marked the disappearance of other pest
before the advance of uKjdern medicine and sanitarv science.
With the history of this whole movement Mr. l')esjardins

was perfectly familiar. He had every confidence in co-opera-
tive credit as a ninstrument in furthering social and economic
progress: and saw no reason why its introduction should not
he a success among his fellow-countrymen in Ouehec. So. fol-
lowing the example of many a worthy predecersor in the differ-
ent countries of Knrope. he began his propaganda in his own
town

Levis, the birthplace and presen thonie of Mr. Dcsiardi
a city oi some seven thousand inhabitants, situated
bank of the Saint La
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