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FLOORS

Will last the longest if
made of hardwood.

QOur Beaver Brand
Flooring is always dry.
That is a most essential
point in flooring — to
have it dry

Good clear stock, 1u
cents a foot. €

The Christie Wood-
working Co., Ltd.

186 Erin Street
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« had included all the property used

“
N 1y cars and car buarns, and l!\irt:
bth the state of the road bed made

» cost of maintenance too high,
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THE NEW BRUNSWICK POWER CO.

. INVESTIGATION WAS CONTINUED

hree Witnesses Were on the Stand Yesterday — Messrs.
Whiting and Bennett Who Made Physical Examination
for Property Are Heard—P. W. Thomson Gave Evi-
dence Concerning Hydro-Electric and N. B. Investment

Companies.

The hearing in the New Brunswick
Power Co. investigation was continu-
ed yesterday before Commissioners
Holgate and Richey. Three witness-
e3 were on the stand, Mr. Whiting
and W. B. Bennett, who made & phy-
slcal examination of the property for
the city, also P. W. Thomson, who
gave evidence econcerning the Hy-
dro PFlectric and New Brunswick In-
vestment companies. During his evi-
dence Mr. Thomson stated that he
believed if” the company could get a
square deal it would have no difficulty
in pulling out of the financial hole it
was in at the present time,

When the morning session opened
Mer, Taylor continued his cross ex-
amination of Mr. Whiting, Witness
said that starting with $539,607 in
1896, and taking into consideration
theéy, additions since that time, but
dl”,!ealatint at three and one half
P&t cent., the value of the property
today would be $1,897,689, He had
found an actual investment of $1,-
665,154, and the difference, $242,475,
would represent surplus earning in-
vested Iin the property, and on this
amount the consumer should not be
asked to pay dividends,

Willlam B, Bennett, aseistant chief
enginear of the Wisconsin Rallway
Board, who had been engaged by the
city to make a physical valuation of
the property of the company, was the
next witness,

He made up his report partly from
figures in the Waterman and Sloan
reports, and partly from his own ob-
servation., In arriving at the value he

and useful in the operation of the
business and had excluded -some
which he did not so consider, He had
excluded part of the office site value,
all the north end car barn site value,
$15,6000 of the Seaside Park, all the
power house properly and the Vie
toria  Wharf property, He thought
the Sloan value of $20,08¢ per mile
for raflway a fafr one. He had cut
down some of the figures given by
Mr, Sloan in the labor cost as too
high, and on special work had in-
creased the Bloan’ flgures by $2.0W>.'
Ha constdered the company had too|

Witness had allowed thirty-eicht
cars, bhut he believed that thirty
would be sufficient to handle all the

Brunswick Power Company, but nel
ther company had held an organiza -
tion meeting until 1917, when the St.
Jchn Railway Company had been tak-
‘en over.

There had been considerable work
done in the way of surveys, etc., in
the years from 1912 to 1917, and ef-
fiats had been made to interest a
nunber of capitalists in the develop-
nient of the water power. Among
those who at one time or another
nad been considering the devioping
of these powers were John R, Gra.
ham of Bangor, Sir Max Aitken, Lorns
MeGibbon, Sir Herbert Holt, Colonial
Securities Co., of Boston, and several
others whose names he had forgot
ten

For one reason or another, howev-
er the negotlations had  fallen
through and the property had remain-
ed undeveloped. Witness did not re.
member attending a meeting of the
directors ~ of the St. John Railway
Co., in December, 1912, and making
them an offer to furnish them with
power. He did remember speaking
‘to Mr, Hopper about the matter, but
rothing had been done at the time.
The original intention had been to
compete with the St. John Railway
Co., as it was felt there was a suf
ficient market for both companies.

In connection with the  transfer
from the St. John Railway Co. to the
New Brunswick Power Co., witness
admitted that no land except the wat
er powers had come to the company,
and no money had been put in the
treasury, but would not say the
transfer left the company without
money or credit.

In connection with the New. Bruns.
wick Investment Company, witness
had never baen a stockholder in that
company. This company had bought
the 8t. John Rallway Co., and sold it
to the New Brunswick Power Co.,
but he could. not recall the exact am-
ount paid. Witness had about $250,
000 of the second preferred stock of
the New Brunswick Power Co., and
this had been purchased at about $70
per share,

Witness said that in 1916 he had
purchased a considerable amount of
the stock of the St. John Railway
Co.,, and had sold it again at the
same price he paid for {t. He had
purchased from parties he thought
would- be likely to oppose the sale to

St, John traffic and provide a reason
able service, His total valuation of|
the property used and useful in the|
operation of the raflway was $972,068 |
this was $158,245 less than the !1:nrﬂ}
glven by Mr. Bloan, Court then ad-|
Journed until half past two, |

|

Afternocon Session.

At the aftermoon sessfon Mr. Tay-|
lor took up the cross examination of |
Mr, Bennett. ‘Witness said he did not|
use the same method of depreclation|
as Mr. Whiting. Under the method
he used on the valuation he had ar-|
rived at tha depreciation would lmi

about $21,000, while under the meth-
od used by Mr, Whiting it would be
$47,000, In connection with the Vie-
toria Wharf property, witness said if
it were used for storage of coal It
might be included in the property ac-
count, and if the company had made |
the best possible bargain in huyim:i
it for the purpose of the tunnel and
pit, the expenditure might be includ
ed in that actount, So far as ho
north end car barns were concerned
he thought the company had other
storage places available. He had crit-
icized the Tlabor costs of Mr. Sloan
because he thought they were abova
the average at the time the work was
done. Witness did not know that
the company had never paid its line.
men less than the amount set down
in the Sloan report. Witness had
epent six days in the city,

Mr. Bennétt safd he favored the one
man car and would recommend its
use in this city. Snow and ice would
«.!fect one man ear operation unless
the company was equipped with mod.
ern snow fighting apparatus, From
Lis examination he would say. the
SN0 ghting equipment was a good
one® He would use the original cost
as the basis in making up the amount
on which a company was entitled to
goet a return,

In answer to Mr, Bulllvan witness
sald a cost appraisal represented in
vestment in used agg useful proper-
ty in the operation of the company,
end should approximate the amount
of money actually put in,

This completed the examination of
Mr, Bennett, and P, W, Thomson was
called’ to the stand,

Mr, Thomson said he was director
of the New Brunswick Power Com-
vany, and had been since its organ-
ization. He was also a member of
the executive committbe, He was
not, nor ever had heen, president or
vicepresident. In 1913 he and some
associates had formed the New Bruns-
wick Hydro Eiectric and the purpose
Lhad been fully set forth in the Act
of Incorporation, The main object
was the development of water power
¢y the Lepreaux and Magaguadavic
rivers, The company had never had
a meeting. In the year 19156 the

the New Brunswick Power (o., and
had not acted in concert with Mr.
yvlor in this buying of stock., He
had been acting with Mr. H. P, Rob-
inson in the matter.

He had never heard of any effort to
collect interest on §5,000,000, but did
think the company were entitled to
a return on $3,100,000, The trouble
was not that the company had not
gained any money by the transfer, but
the increase in the operating expens-
es, and this could not be helped nor
foreseen. He belioved if the company
were allowed to get a sufficlent re.
turn it would be possible to flnance
it over the present difflculty, and ev-
entually to pull out all right. He felt
sure that if the decision handed down
by the commission, and ratified by
the legislature, allowed for a fair re.|
turn the directol®.of the company
woilld advance the money to tide ov-
v the present situation.

Mr. Sullivan wanted to know why
the Victoria wharf and the Glen Falls
land had not been deeded to the Pow-|
er Co., and witness explained that|
the title to these had been left with
the New Brunswick Investment Cor
pany, for the purpose of more easil
disposing -of them {f an opportunity
to sell offered.

He had not been able to find the|
vouchers for the expenditure in con |
nection with the purchase of the land!
on the Lepreaux and Maganadavic |
rivers, as when the sale was made|
they had been destroyed. He had|
been able to find vouchers for nhnul!
$20,000 for engineers’ services in|
connection with surveys of the pro.
perty, Of the total expenditure of
$118,000 In connection with this pro-
perty over half had been for engin-
eering expenses.

Mr. Sulllvan asked that whatever
vouchers Mr. Thomson had been abla
to find in conmection with this trans-
action be furnished, but the commis-
sioners did not see that they would
be of much use. After some discus-
sion Mr. Thomson handed over the
vouchers he had on hand

Mr. Taylor then cross examined the
witness

He said that on the taking over of
the property by the New Brunswick
Power Co. there had been a reduction
in. rates and the te orary rates|
granted by the Commission were not |
as high as the rates formerly charg-|
ed by the St, John Railway Co. Short-|
1y before the cnle of the (St, T Rail- |
way Co, witness had- refused £370,
000 for water rights. In connection |
with the one man cars these had not|
been adopted because of labor trou-|
ble, If the company were =iven a
fair deal it woud pull out of the pre-
sent difficulty.

This corcluded Mr, Thomson's evi.|
dence and Mr. Sulllvan ummunvn-d;
that he would not call Mr. Robinson, |
Mr. Olive or Mr. Atexander. Adjourn. |
ment was then made until ten o'clock |
this morning,
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: 4 cne party of us got there, We wers|£et out unless some one takes your 1
= ::‘:‘:‘:mnnln use—hecause cnly there five hours, and they gave Dlace, for they have four meals a day, Bake Book.
case with us a pass for twenty-four, so we did|tea at four and dinner at 6.30. T guess E.W.GILLETT CO. LTD.
..,,:::.;ix,hw, LEVER # Inot see all of it, and even if we had |l will say good-bye for this time, and TORONTO, CANADA
BROTHERS | been there for the twenuy-four hours, |give my best of love to all. Writa WINNIPEG MONTREAL
LIMITED we would not have been able to hava!soon, as I have not received a Ictter‘ f ’
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GUNNER ELLIS
TOURS GERMANY

Gr. William H. Ellis Writes
Interesting Letter to His
Wife—As Canadian Troops
Are on Triumphant March
They Visit Largest Cities.

PRESBYTERIAN CHURCHES HELD
ANNUAL MEETINGS LAST NIGHT

All Report Prosperous Year—8t. Andrew's Decides to do
Away With Pew Rents—First Presbyterian to Erect
Memorial Window for Heroes Fallen in Battle.

mﬂ?{ x:]tl:‘r::ynl.'engsx ‘I'Zryl’:uu' Last night the Presbyterian best in the hislfwry of the church. The
lt'res'l.l'ng lettar from ner husband, cliurches of the city held their annual urd.hum’m‘: :n'ul 1{ulu(:utm :“f ll‘l‘;“[.r;):]l'n‘l't
Gunner A, Blls, who at present !s'meetings and the Teports submitted :‘hL.Il.(::u‘l‘ ll'f“ f‘:“;;r' i
marching triumphantly through Ger- sliowed that all had been prosperous “’l‘h:' “I,,lf;i’n‘ a»r-tr;x'stnvq thanited as
many with the Canadian troops. Gui-|throughout the year. In several of e J“Flrmer Gresory Aobest
ner Ellis gu the father of Sergeant th¢ churchés the minister was grant- ('axﬁ(ml('umml‘-:\mer JU':”‘ :li,'(]:,mun
Major Arthur Ellis, a medal man, and ed a substantial sucrease in salary. ,'“” '“"‘(‘,“n "“”u“h Smith Wm
also fatherdndaw of Gunner Waller |St. Andrew’s Church passed a resolu- ‘\‘;(-kgw:m v Sso Hotohlion aad Wi
Warren. The three brave St. John|tion abolishing pew rents and in fu- tikm “’C“'”.',m s

soldiers went overseas with a siege|ture the efttings in the “Old Kirk” will i Gl ]

buttery from St. John and for the|be free to everyone.

8t. David's.

| there was present one of the largest
'ng some of the most important PAIS | o g regations ever gathercd at an an

oL Cologne and Bonn, two of the lar-|, .. ; S <
gest cltles In Germany, in which ”mw:‘tlulxllmeenng. “V]&(}I :\“.”H acted a8  The gesslon report showed 64 new
£1. John soldfers have been billeted | .. . an and W. G. Stratton as sec- communicants, making a total of 629.

retary he meeting y reporis | m v amilies incre
while on their march. Among tho A e Tha PEDONM|dhe number of families increased to

1aan, and James MacMurray as secre-
tary

submitted from the various societies 308, 47 1 i
4 8 | = 1308, 47 be added and 13 re
;‘rmz;!mar&r::?qS?S:?m‘\mil:e:rll‘“i;::;‘::\: connected with the church showed |~ ,”“_‘ tre 's report s 18
Eliis describes as becoming prov,t!wrj!rhll": (‘ll_‘lf;si’x?‘:;l:l*:‘iwh;*'vn a g(;n:l lum*. following receipts and expe 5
I .1 the er ravels. £ *port gave total re-
E!l](( gu{g:‘ln“pnr:‘ (sr:\: 1f.oll‘(:u,-:;’- eS| ceipts for all purposes as $11,700. Receipts, Ordinary.
sh D . : On motion of Judge Forbes it was .
Mehlem On The Rhine, aecided to apolish the pew rents and I}nl:mm from 1917 ..., ..$ 1,359.14
Germany, Dec. 17, 10.i8 |mmake the sittings in the church free For ('n_w;:!':-m Punposes .. 8,663.99
Just a few lines to let you know /i, everyone &8 it was. felt this would! For Mis. and Benevolence..

4,001.65
tiiat T am well and getting along fiue help the church to do eten better| .
“4d having a pretty good time travel-|work in the fature than it had in the|licome for year
ling in Germany. I have been ‘tv) tWOipast, It was also decided to empower
of the largest cities that are in Ger-| trustees to sell any or all of the
nany, Cologne or Kcl_n is one ot [lots owned by the congregation, the | Bide. Func
them. It has a. population of 560,000 money derived from the sale to be in-| Insuranc
and is famed for its cathedral, probab- yisted and the Interest ed for the!Insurance
ly the most magnificent Qothic edifice | game purposes as the monies now re.| :
in the world. Then I have been in{ceived from the rental of the lands
ccnn, which has a  population of| motion to erect a suits m,

| a suitable memor-| Tutal Receipts

85,000. It fs the seat of the great{jal to the memory of the late Dr
university of Bonn and of a venerabl

Receipts, Special.
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ard see it. I am now ahout seven|@¢ted as chairman and Roy S. Me-|
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and I don't know how iong we are|P ", bringing h
going to stay, but they say we may be £ owledeme:
seven or eight days | a .8llk gown and cass

1 was'in Cologne for three days and| Misses MacLaren and of a
it certainly is a pretty clty and you|DY:-Mrs. J. A. MacLaren, was made
meet a lot of people who can talk| The election of trustong resulted s
English, We met a chap thar had!fcellows: K. J. MacRse, H. H. M
Leen in London for seventeen llan, George McKinney, W. S. Ei
and was sent hack to Germany Albert McArthur, J. Cecil Mit
exchanged prisoner, and he s ! » G. M. Robertson, L. C
he would hava sooner been U in|Strong, W. £. Clawson
cugland as a prisoner, for he had ob-|{Moore, J. J. Irvine, J. B. H
tained enovgh to eat there, but that |
he was half starved in Cologne, and|
16 showed {t, for he allowed u
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= Now that the new
government standard
ur is in general use, the
quality of the yeast you
| use is more important
thanever. Use Royal
Yeast Cakes. Their qual-
ity is ab iable,
Bread made with Royal
Yeast will keep fresh and
moist longer than that
made with any other.

Send name and address
for copy Royal Yeast
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When the “Boys”
Return to Civil Life

They will continue to wear shoes of the “Army Type”
—and we will continue to keep ‘‘stocked up" on this
popular shoe.

We carry the famous “Slater” line of Military
Footwear and in it we have a Heavy Type, that is as
near waterproof as any leather boot can be made. We
have sold several hundred pairs of this shoe since the
European war started, and have been more than pleased

We also carry a Lighter Weight boot for Dress

Wear—very comfortable, having plain toe and no toe

| B --$9.00

Price-. ... .. s ;

“Headquarters for Reliable Footwear”

|Waterbury & Rising, limited

212 Union Street

61 King Street 677 Main Street

eturned Men

1 We have a few splendid openings
f ~ for men with education and selling
; ability.

| The work is
profitable.
We train you for the work, start

you in the business, and help you
to make good.

independent and

State age and experience.

CANADA LIFE ASSURANCE COMPANY

HOME OFFICE, TORONTO

Marine Gas Engines
Economicai and Reliable

{ ighiy Recommended and Fully Guaranteed
PLACE YOUR ORDER EARLY

P. CAMPBELL & CO., 73 Prince Wm. Street.

ROYAL BALSAM OF CANADIAN WHITE PINE
ugh remedy and our Childs’
good for the kiddies.

is an excellent a

Cough Syrup is equa

The R

val Pharmacy, 47 King Street

PS5 FROM $3.00 UP

EBB & SON, - Electrical Contractors
tern Street, St. John, N. B.

N

GRAVEL i
T NLINC
‘k{{}‘fi‘\b
J: B \\ SON, LTD., 17-19 Sydney St.

6.

Copoper and Galvan iron Work

Buildings a Specialty.

‘Phone

CE FARM!(
1 = -5“5 :

Painless Extraction

Only 25c¢.

Boston Dental Parlors,
Head Office Branch Office
B27 Main Stree* 35 Charlotte 8t.
'Phone 683 ‘Phone 38
R. J. D. MAHER, Proprietor.
Open @ a. m. Until 9 p. m.

C
the may

the same

OYSTERS and CLAMS

ARE NOW IN SEASON.

CHAPLAIN OF TROOP TRAIN. .
v, H. C. Fraser, n t « I

last evening for Vancou Canada Food Board License

No. 9-770

SMITH'’S FISH VARKET

'Phone M. 1704

"

5 Sydney Street.




