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of previous suggestions.
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while the hope was expressed in other
quarters of the money market that
the Entente would not rush into "an
inconclusive peace.”
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Qermany's peace an
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that the peak of the

We believe

pect that the
further had served as a safety valve
for the situation in general, and had
strengthened a position that had be-
come, they said dangerously weak.
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many for many happy days. Now
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But, as a bull says, they do not

pause to analyse the position of the
Allies nd the new determination of
the Entente to prosecute the war
with greater vigor than ever before.
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