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$5,000

Nova Scot/a Steel and Coal 
Company First Mortgage 

5 Per Cent Bonds

* — ■- s
THE EASTERN 

SECURITIES CO.
WEEKLYWe have very much pleeeu* In informing our New 

Bruttewtek clients and the investing public that' we have 
opened an olllce at

IH w105 Prince William Street 
St John. MB. LETTER

under the management of Mr. A. K. Veeaey. who has 
been manager of our Charlottetown office since It was 
opened.

Due July 1st. 1959. ; Denomination «1,006.
Interest payable January let, July let. Print MU per cent, and In- 
tereat to yield 8!4 per cent.

-1
Market Review.

-When the. progress of the past year 
In Canada is viewed in its 
namely by comparison v 
countries somewhat similarly situât-1 
ed, Canadians have little to ask for. I 

i Prom the opening days of the year bu­
siness In tht* United States grew gra­
dually worâe. No matter how fast 
the production of Iron and steel might 
be cut down, consumption receded 
yet more rapidly, so that throughout 
the year there was overproduction. I 
and prices were ever on the down 
grade. At* the present moment, the 
situation is somewhat improved, and 
reports are to the effect that the New 
Year will see a rndre encouraging 
state of a traits. During all this time, 
the production of iron and steel in 
Canada kept Up at full rate aud no 
doubt the reports \vlll show a record 
production for Canada during 1911. 
Meantime, however, prices were low­
er, in sympathy with those of the 
United States. There was little neces­
sity to make cute so far ns competi­
tion from Canadian producers was 
concerned. The year closes with ord­
ers booked well ahead.

Direct private wires connect our 81 John, Sher­
brooke, Montreal, Sydney, Charlottetown and Halifax 
offices with New York, Boston and Winnipeg.

We execute orders on commission ou'all Exchanges.
Special attention lg given to the requirements of 

Investors and a well selected list of sound Investment 
securities is always available.

58,000
Nova Sùotia Steel and Coal 

Company S Per Cent 
Debenture Stock

true light, 
with other tH

“1LIMITED
e

edy
, Established as the First Strictly investment 

Business in the City of St. John, N. B., is now 

making a specialty of

R
E. B. McCURDY & CO.

Rede.rn.bl. at 105 per cent, end "tarait after 181». Internet payable 
January tat, July 1st. Price 1* per cent, and Interest to yield 6)4 par VMembers Montreal Stock Exchange.

pt. John. Halifax, Montreal, Sherbrooke, Sydney, 
fhartotletown. St. iota's, Nfld. )Earning, for 1010 were the largest In the history of the Company. 

After full provision for depreciation end renewal., net earning» wan 
«524,000 against Bond and Debenture Interest of «300,000. ,

J. C MACKINTOSH & CO.
CTheir Own Issues

which they own and offer.

The Company was founded in 1907 by W. F. 

Mahon as W. F. Mahon & Co., succeeded in Sept., 

1910 by The Present Company.

Eatalllihed 1573.
Members Ment*» Steak Exchange.

FREDERICTONTHE INVESTMENT SEASON ST.JOHN HAUfAX
NEW GLASGOW MONTREAL R.

In readiness for the month of January, when security holders are 
Investing their surplus or re-ins eating their bond interest and divi­
dends, we have prepared a booklet on STANDARD CANADIAN SE­
CURITIES.

This booklet will be found of particular value to every Investor 
who desires to keep in close touch with leading Canadian corpora­
tions whose stocks are listed on the Montreal and Toronto Stock Ex­
changes.

Active Markets Prevailed.
In the financial Held a somewhat 

wlmllnr mute of affairs prevailed In 
each country. Throughout the great­
er part of the year, price» of necurl- 
tiea were weak In the United Slate» 
and trading was exceedingly dull. On 
the other hnhd prices were generally 
strong In Canada, aml n satisfactory 
trade was experienced. This experi­
ence become» all the more remark­
able in the two countries when it i» 
iomembered that in the United States 
money was very plentiful nil the year 
and rates were low, whereas, in Can­
ada. money was scarce and rates uni­

doubt the explann- 
the fact that earnings, 

in (’una-lu went1 for the most part such 
as 1o justify advanced prices for tpe- 

‘B, notwithstanding tho stiff 
which had to be paid for money.
Banks Increase Dividends.

If we take the Banks themselves a» 
examples of the tendency towards In- 

we liiut the claim

49r-

OUR NEW FACILITIES 
DURING 1911 To Policy Holdcri of tho London Mutual I 

Fire Insui ance Company
J. M. QUEEN, with offices l(iCanada Life luHdlng, Prince William 
•t, St. John, N. B , le the 4ol« Q«nerâl Agent for New BrénewIck.^L^ 

and all notices cencernlng thd company's business and policies, must 
be sent to him. MÊP
LONDON MUTUAL PIRE th 1URANCE COMPANY OP CANADA. Ï 

Established 1859.

NOTICE \

Fo

AThe twenty nine companies reviewed Include the following:

MONTEREY RAILWAY 
MONTREAL COTTONS 
NORTHERN OHIO TRACTION 

/»ORTO RICO RAILWAYS 
TWIN CITY.

We would be pleased to tuull copy free on request.

A recently established office in the

Cit>of Montreal
■ formly tiro. ;»No
■ tlon is found in tl

v,
confined to strictly investment securities, places us 

right where we are in direct touch with the best 

financial connections in Canada, under the person­

al supervision of our Managing Director.

We have a Montreal Board of representative 

Business men as Directors.

We maintain our own Engineering Staff for 
the investigation of Public Utility Issues.

Two Issues from our January Bbnd List that 

offer safety to the Investor with a Liberal Return—

T
curlticMcCuaig Bros. & Co.

••A TRUSTEE THAT NEVER DIES”

The Eastern Trust Company
ACTS AS—Executor, dmlnletrator. Trustee. Guardian.

120 Prince Wm. St CLAR MCE H. FERGUSON. Manager fer N. B.

(Members Montreal Stock Exchange.

17 ST. SACRAMENT STREET, MONTREAL
OTTAWA SHERBROOKE. GRANBY. SOREL. DANVILLE.

creased earning»,
lully uupported. During the pant year 
more than one third of all the Cana­
dian chartered banks increased their 
dividends, and an even larger number 
have already reported Increases In 
earning» as compared with the year 
1910. Altogether, ten bank» decided 
to pay their shareholders 1 per cent, 
or 2 per cent, more per annum In tho 
future than In the post, the total or 
’he Increases being 2 1-3.

!tu
« 1

I

iTooke Bros. Ltd. PHESEmm TO 
SnilLLE PEOPLE

FIREMOTOR Cl HARD MOTOR BOATi

SIINSURANCE7 Per Cent. Preferred Stock
Bold with a bonus of Common Stock. 

Business established 15ÎU. Largest 
manufacturers in Canada of Men » 
Shirt». Collars, Hosiery, Underwear,

JARVIS & WHITTAKER, G< îeral Agents, 74 Prince Wm. St.
Increase in Capital.

The tendency of the time» i»
.also in the fact that although the 
paid-up capital of the Canadian banks 
has largely increased, the number of 
hanks has not. There are now twee 
ty-eighi banks in Canada as against 
the same number a year ago. This is 
several less than reported a few vears 
ago. Amalgamai Ion» are mainly re­
sponsible for the decreased number of 
hank», though failures have unfortun­
ately added their quota. A year ugo, 
the aggregate capital of the banks' 
was it Hitle under $100,000.000. Today 
it Is but little Short of $198,000.000 
and there is yet to bo paid In $3.000,- 
000, on Increase» already decided up- 

Resides this another million is 
fully expected. We have here a total 
of $112,000,000 capital, practically 
guaranteed at. the beginning of 1912.1 
Ab the circulation In Canada, at the 
high-record point last autumn, was 
probably $2,000,000 less than this 
amount, the banks are making excel­
lent provision for future requirements 
Doubtless, further increases will be 
decided upon during the year, inas­
much as fully two-thirds of the banks 
were compelled to take advantage 
of Hie un rem un era live emergency cir­
culation In order to supply the de­
mands of their customer».

As might he supposed, the Increase 
In the reserves kept pace with that 
of the Capital, if. In fact, it did not 
exceed It. Altogether, the new year 
begins with the finance^, of the coun­
try In good shape, so far a» the banks 
are concerned.

Evidences of Prosperity.
When we glance down the stock ex­

change sheet» we are met with fur­
ther evidence of the prosperity of the 
country. With very few exceptions, 
either prices are higher or capital 
stock ha» been increased. In either 
case», shareholders have been enrich- 
edjn the process. Only about four 

I companies found It necessary to pass 
or reduce their dividends, and only 
one has had to default on Its bond 
interest. It Is thought that, another 
In ubom to do-so. This appear» to 
complete the list of disasters in the 
Montreal Htoek Exchange list.

On the other hand, it seem» tut 
thongD, in n score of instances, dlvl- 

I deads have been increased or stock 
j bonuses have bi-en given out, Either 
In the presentation of new stock to 
shareholder» or in conferring 
them the right to subscribe 
proportion of new Block nt prices con­
siderably under those at which the 
stock was selling nt the time of the 
new issue. Ah much a» 100 per cent, 
has been given awayi free, In new 
stock, and dividends on the entire Is- 
ue, after a temporary reduction, have 
been resumed at the rate paid on the 
old capitalisation.

In other Instances, flotation» and 
amalgamations of the past few years 
which at the time of their formation 
were viewed askance by many of the 
more conservative financière, have de­
monstrated their power to make good, 
by reaching the dividend paying stage! 
It Is expected that others will arrive 
at the «nine point ere long. Every­
thing considered, Canada is certainly 
due for congratulations on her ex­
periences In the securities markets 
during the past year.

- Many Issues In London.
At the moment, there Is consider­

able talk of a plethora of offerings 
on the London market. In truth the 
inability and unwillingness of the Lou- 
don market to absorb any more Can­
adian Issues has »o often been an­
nounced, only to be followed by a 
new crop of Issues taken more read­
ily than before, that the public may be 
pardoned for desiring a more decisive 
oroof of the statement. Hitch, It might 
be contended, wes furnished In the 
retort issue of L7.000.0ho <*. X. j$. 
bonds. : ome 89 per cent* of which 
was said to hove been left on I ho tin- 
derwrtici*’ hands. Thin looks like a 
demonstration of London'» in,willing 
new» to take anything more Tlmt u 
Is rot such, will be demonstrated by
the willingness with which Umdor 
will lake up It» Debts to the now I- 
sue of the C. P. It. London has lots
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Sackvilte, Dec. 30.—The cold wave 
reached here ou Wednesday night, 
the ti * of i he season, with the pre- 

;>

THE BANK Ol NEW BRUNSWICK 1 ITSCAPITALIZATION.
Maine & New Brunswick Electrical 

Power Co., Ltd.
6 Per Cent Perpetual Debentures

It has stability of assets and assured earnings. Its 
Common Stock is selling at a premium on a 6 per 

cent, dividend basis, which is a market equity back 
of this security and its earnings are protected by 

Long Term and Municipal and Electric Railway 

contracts.

Price 103 1-2 and Interest, yielding 5 7-8 p.<-

J.Authorized. Issued.
Capital (Paid Up)........................... ,
Rest and Undivided Profits. . 
Reserve Liability of Shareholde t.

Protection for Depositors.................

7 per cent Cumula­
tive Preferred
Stock................. $1,250,000 $800,000

Common................ 1,250,000 600,000
EARNINGS.

-A...$ 925,000 
... 1,650,000 
... 925,000
. tÙOO.OM

h wind».
v Christmas presentation» 
a handsome "sideboard

A.

which the Congregation of Middle 
Sackvillo Baptist church gave their 
pastor. Rev. David Price and Mrs. 
Mrs. Price a» a token of their esteem 
Rev. E. L. Sleeves, a i 
who Is in poor health,

od with a purse of $7!>.
!»>. • J. H. Brownell of the Port 

Elgin Presbyterian church, was given 
a pleasant surprise on Tuesday 
ing when a number of hi» 'friends 
met at the manse and presented him 
with a generous purse.

Rev. J. A. Hart, of Lawrencetown, 
X. 9.. is spending a few days with 
his parent». Rev. T; D. and Mrs. Hart,

Mr. nd Mrs. A. W. Atkinson and 
family .ave returned from a «visit to 
Mrs. At* in son'# home in Lt. John.

Mrs. George Smith and daughter» 
recently of Calgary, who had been j 
visiting friends here left Thursday 
for St. John where they sailed on the ! 
Empress of Britain for England to j 
spend the winter.

Thomas

Sti

I
The net earnings of the Company 

for years ending 1910-11 is as follows: 
12 month», ending May 31

1910 ......................................
12 raontiis, ending May 31

1911 ....................................... 10o.762.3l
This Is sufficient to pay Preferred

Stock Dividends and over 8 per cent, 
on the Common.

The Preferred

Ph
Total Deposits.............
Total Assets...................

......................$ 7,500,000
. ..$11.400.000former pastor, 

was also re-I» 09,406.10

Western Assurance Co. Dy
tor

INCOF1 ORATED 1851with Its 7 per cent. 
Cumulative dividend represents an at­
tractive Investment, while the Common 
Stock, which is received as a bonus, 
has great speculative possibilities.

17-
Assets, ! 3,21 3,438.38 

R. W. IV. FRINKI •

ST. JOHN, N. B.
Branoh Manager U

NATLANTIC EONl) CO., LTD

Lot the liuptltit Sunday school woe 
likewise honored on. Tuesday even-

I in*.

HOWARD P. ROBINSON, President. 
Telephone Main 2424.

Bank Montreal Building, Saint 
John, N. B

A REAL ESTATE ISSUE

Caledonian Realties, Ltd.
First Mortgage 6 per cent. Gold Bonds, secur­

ed by well located property situated in the midst of 

our leading and safest city—-Montreal—bound to 
be the New York of Canada.

Many fortunes were made by the foresight of 

New York business men when New York was in the 

stage of the same development that is now ahead of 
Montreal.

1

Record Railway Earnings.
Railway earning» in Canada lave 

been all that could Ue desired <1 tint 
the past year. The large cron thlsi. Mis» Marguerite Murray of RleUI- 
scnHon 1ms mnd<< tip for the deile •iu v b,w',°' vlelthlg Mias Flossie Ram- 
of the previous year. The Cl P. H lias
been adding to Its mileage. The '. x , Harvey Ram»ny Is homo from the 
K. has practically entered upo its* R-! John A. (’reaghan from 
transcontinental stage and the T. Halifax Law School : Mis» Nan (Trag­
i' will be operating, from ocet t to bttn fruni Prince of Wales College: 
ocean it is hoped, in about two j >ar»’ iliris Ho,,tha Ft'iguson from Halifax 
time. Meantime, there I» talk o the « '>nservatolre of Music; HerbertMor- 
Georgian Bay Canal and the de pen- r|s»>' and (Jerald Foley front Ht. 
Ing of the Welland Canal, eltli r or Thomas' College; Miss Lyle McCor- 
both of which will be undertaken iuon- n,lt‘k from Moncton Business College; 
er or later, Work, also is bvgl ning Misses Lucy Llngley at 
on the Hudson Bay Hallway, aud, wht- Armstrong from Ml. Allis 
ther this be viewed In the light 
mistake or not, the expendltui«| will 
add temporarily to the Industria ad- 
ivlty of tho country.

ffHOTELS. Lund, of Boston, is the 
I Ruest of hi» father. Daniel Lund.

•1. W. Read, who has been In Van­
couver the past year, is spending a 
few months at his home in Port 
Elgin before leaving again for the

The marriage of Miss Alefha Taylor 
daughter of the late Job Taylor. 
Slmruogue, to Kenneth A. Mosher. 
Halifax, was solemnized at tho bride » 
home on Wednesday, Hev. J. II. 
Brownell officiating 

J. L. Ralston, of Amherst, leave» 
the first of the year for Halifax 
where he enter» into -a legal partner­
ship with Hon A. K. McLean. The 
departure of .Mr. and Mrs. Ralston 
from Amherst I» much 

The new school building in Amherst 
is to be opened on January 23. and 
is to be known a» the West Highland 
school. A tablet is to he placed in the j 
building in honor of Hlr Charles Top- * 
per, tho father of free schools in 
Nova ScotitL

Mrs. Morge. widow of the late Dr. 
Moffle, and daughter. Isabel, leave 
Amherst next week for Winnipeg to 
reside.

Mr. and Mr». Rupert Cout.es, of 
Nappnn, will spend tho next four 
months in travel. They will visit 
Chicago and all the large American 
titles on the way to California. 
From there they Will go to Vancou­
ver and take in Important Canadian 
cities on their return trip.

Rev. Dr. Chapman, of Amherst, was 
presented this week with $ If,0.00 in 
gold by members of Trinity Metho 
dlst church. In appreciation of valu­
able services rendered In the religious 
life of the town.

Mrs. Stanley Jones passed away at 
her home In Calgary this week after 
a short Illness of pneumonia. She 
was a sister of Mrs. H. J. Uwson, 
of Atohefst. I 

( John Bradford, secretary
«7 King Street, st. Jehn, N. B. ! boy*l wortl movement in Amherst.

St. Jenn Hotel Co., Ltd., Proprietor*, ! left Wednesday for Sherbrooke, Que 
PMILPS, Manager. : to . attend ft boy*' work conference.^s^%ta.hiï^rr.r,affsa «• *'» *<m«» » «.-h». », bu.,,,,».

aowlr lurnlsVd with Both», pet*. Lin- onder tiw auspice, of the Board B
itB’W. Mc Of Trad,. 1,1» eiibjett being, "The g

American plan. _ Ambers, idea of Community Work," g

Grand Central Hotel SSL'iSTi! ÜS5& S«rh
; JeWace.
I The Dordieeter Dramatic Company, 

New Hotel Juat opened, every room tomlio.ed ebllrely of members of Ihe 
being fitted wtib eleciric lights Hem High .school Alumni, dellehteil a 
pie room» attm bed, Oppoelte Bank of large audience in Hickman'» Hall 
Montreal and Hoyal Hank of Csnads. i last week, why, ibey preeenled the 
Hack meets every train |play. The s,|dli,.e hauehter." The

si..«e work wae creditable and the 
CM,ume* fliilug a„d elaborate. Pm.

0» „r I be can were E.
J. c. fora,,. B. II. Thoms*.

W. Bowser, tils»

IVPARK MOTEL
M. J. BARRY. Proprietor,

45-49 King Gan are, Saint John. N. O.
This Hotel 1» under new management 

and lias bven thoroughly renovated and 
newly furnlaped with Bathe, Carpets. 
1.im*ii. Silver, etc.

American Plan. Electric elevators. 
.Street Cara stop at door to and from 

•II train» and hoaln.
V

ud Connis 
on Ladles' 

College; Miss Katie Breen, of Doug. 
iBstowit, and MIhk Beatrice Foran, 

School, and Miss Gladys 
Charlottetown Convent

Prince William Motel
St. John’s New Hotel 

Prince William Street
SI. John. N. B.

•d(A a fei
from Normal 
Foley from 
school are home.

W. !.. Dal 
uud Miss !.. 
spending tho vacation 
in Elgin.

Miss Evelyn Williamson I» horns 
from Fredericton Busluent College, 
and Miss Edith Flett, of .Nolson, front 
ill. Allison. i

Miss May Ryan, of Bathurst, is vt* \
•hi n* her mot lier, Mrs. Wm. Kynn.

Alban F. Bate Js home from Klugi |
«lllece. Windsor, to visit his parents V 
•t the Rectory. ” - ■

Mrs. Hollis Crocker, of Amherst,
Mid Miss Gertrude and Master Harold 
lltown of i'ampbellton, are visiting 
Urn. Wr $. Brown.

Miss Elfe (!rcy is visiting Mrs. T.
A Clarke, of Jacquet

Miss Louise Crocker, of MHist ream, 
ii home from {tie V. N. B.

W. 11. McRttd,, of New Glasgow, IS 
Usltlng Mr. and Mrs. James Cftlder.

Miss Marguerite Cash, of New York, 
itudeiit at Mt. Allison, is the guest 
of Misses Eleanor'and Lucy Linglev.

Mrs. Wm. IXVtherell, after a visit'in 
b«r daughter, Mrs. ti. Belgnloua, of 
hercheater. Mass., has gone to New 
York to visit her sister, Mrs. Clyde.

1». F. Morrlssy returned yesterday 
from a visit to Ms sister. Mrs. John 
(’lurk, of Walerbury, Conn., am! 
friends in New York city.

i

regretted.

We are offering these bonds at

Par and interest and with 50 per cent. Bonus 
of Common Stock.

nous SOCIETIES 
ELECT OFF*

*y of Harkins Academy, 
Daley, of Blaekville, am 

at their homeTHE ROYAL '

t

SAINT JOHN, N. B.

RAYMOND 4 DOHERTY, 

Proprietors.
to theirSend for our illustrated Booklet. It will pay Newcastle. Dec. 30.—Nowcast no- 

eletles have elected following ol leers 
for 1912: —

A. O. H.—President, MattheW Me* 
Carron; vice-president, Bryan 
nessy: recording secretary, Frfel V. 
Dalton; financial secretary. Edward 
Morris; treasurer, Patrick Hen*s<y 
chairman minding committee,
P. McCabe: sergeant at arm». 
Dunn; sentinel, John Fallon.

C. M. U. A.—President M. Mcf’ar- 
ron; 1st vice-president. P. .1. i non- 
2nd vice-president. Peter Dunn; re­
cording secretary, hYank D. fcyan- 
financial secretary.

Motel Dufferin you.
•T. JOHN, N. ■.

FOSTER, BOND 4 CO.
JOHN 11. BOND...................... Manager.

I 1Hen-We have a good list of Municipal and other 
bonds, and will be glad to send you our January 
Bond Offering List.

M

flare
P. .1.CUFTON HOUSE River.

No matter where you live you can do business 
with us by mail to your entire satisfaction. We 
shall be pleased to have our representative have a 
personal interview with you.

’Phone or telegraph your orders at our ex-

H. t. GREEN, Proprietor,

Corotr Germain and Prince»» Otroote, 

ST. JOHN, N. «. J. 1). ’ lull»;
treasurer. Hev. H. W. Ulxon; nufrahalt
W. !.. Durlck: ________ ... .
Dixon. P. .1. Mf Kvoy. Dr. F.

Better New Tnan Ever trustees. Rev. *. VV.

Grath. J. IX Creaghnn and Joseph u 
Paulin.

Newcastle Division Sons of T 
ante—W. P.. Rev W. J. Dean;
Mro. H. Iliyom; R 8.. Ml»» Addte 
Rockier; A. H. H.. Ml»« Helen M Mr.

VICTORIA MOTEL of the

iStnpcr-pense.
a

", finanvlnl eeeretery. Blair 
Huu hlnson; irem.uror, .lame» 
er: chaplain. Ml,. M. .1. Dl*a,u. 
conductor, W. ('. Day : A. ( 'Î ui,: 
Mny Campbell; I. 8 , Wlluon tikmili 
O. Clarence June? ; organist, ,Mi«è 
Maliel McOregor; I', w. !>., m„ 
Alice B. Leard.

Donglanowo Dlvlalon p. ||„ 
old 8 Slot ban; w. A.. Wm. Bruorl 
field; It. B.. Ml*» Hilda Boo»: A’, u 

Mlaa June .leaaaniln : K. B* i; ’̂ 
buui M< Knlahl : Iroaktirer, K 
leaaemln; chaplain, imvid lltrniv— 
condnelof, clarence McKenzie a c 
Clifford leaanmlo; I 8.. Howard ka*.'

H '«'die Kirkpatrick 
I’., (leorge CttKRle; 8. Y. P. \i 
Bella Jenwmla.

Mir* Alice John-mn bu» 
Loggioville for fcer vnealiun,

ÉI

i-Eastern SecurilicsCo. Lm.
92 Prince William Street

1*

5%EDMUNSTON, N. &

Cape Br oton Eleotrlo 
Railway Bonds 

Dcnorr nation $1,000

ST. JOHN, N. B. | :

213 Noire Dame West
MONTREAL

ttst - “Stand’s ii.

At lowest Market Price 
D. B. DONALD

Ml

Thomas

te I be Bank of Montreal Boiiem,
"" HH i

i&âÉ'
! I i mono. M isos 81. John. N. ».
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