opened an ‘office at

§ opened.

Direct. private wires co
brooke, Montreal, Sydney,

F. B. McCU

Charlottetown,

ve very much pleasui® 3
"'?f.u;the investing put

105 Prince William Street,
St. John, N.B.

under the management of Mr. A. H. Vesséy, Who has 4
been manager of our Charlottetown office since it was

offices with New York, Boston and Winnipeg.
We execute orders on commission on'all Exchanges.

Speclal attention ig given to the requirements of
fnvestors and a well selected list of sound investment
securities is always avallable,

Members Méntreal Stock Exchange.
St. John, Halifax; Montreal, Sherbrooke, Sydney,

[

ool o Pefiethp New '
Lot (Mtﬁo:': have 3 5

nnect our Bt John, Sher
Charlottetown and  Halifax

RDY & CO.

St. Joha's, Nfid.

In readiness for the month of

dends, we have prepared a booklet
CURITIES,

who desires to keep in close touch
changes.
MONTEREY R
MONTREAL C

PORTO RICO
TWIN CITY.

We would be pleased to mail copy

Members Montreal

OTTAWA SHERBROOKE. G

1

THE INVESTMENT SEASON

investing their surplus or re-investing their bond interest and divi-

This booklet will be found of particular value to every investor

tions whose stocks are listed on the Montreal and Toronto Stock Ex-

The twenty-nine companies reviewed include the following:

JORTHERN OMIO TRACTION

McCuaig Bros. & Co.

17 ST. SACRAMENT STREET, MONTREAL

January, when security holders are

on STANDARD CANADIAN SE.

with leading Canadian corpora-

AILWAY
OTTONS

RAILWAYS

Iree on request

Stock Exchange.

RANBY,
6

SOREL. DANVILLE.

s i
|
|

Yooke Bros. Ltd, PRESENTATION T0

~ |
7 Per Cent. Preferred Slock}

Sold with a bonus of Common Stock. |
Business established 1870, ' Largest |
manufacturers in Canada of Men's|
Shirts, Collars, Hoslery, l'!lxl\‘l'\\'ﬁ'.\r.’

CAPITALIZATION. !

Authorized.
7 per cent Cumula.
tive Preferred

Issued,

Stock . $1,250,000 $800,000 |
Common .. .. .. 1,250,000 600,000 |
EARNINGS, |

The net earnings of the Company
for years ending 1910-11 is as follaws:
12 months, ending May 31

1910 ..

... $.79,406.10
May 81

ending
. vs o 10076281
to pay Preferred
Stock Dividends and over § per cent.
on the Common
The Preferred with its 7 per cent.
Cumulative dividend represents an at.
tractive investment, while the Common
Stock, which is received as a bonus,
has great speculative possibilities, |

ATLANTIC EOND €O, LTD|

HOWARD P. ROBINSON, Prasident,
Telephone Main 2424,
Bank Montreal Building, Saint

John, N. B ‘

HOTELS.
PARK HOTEL

M. J. BARRY. Proprietor,
45-49 King Square, Saint John, N. B.

This Hotel i& under new management
and has been thoroughly renovated and
furnished with Baths, Carpets,
Linen, Silver, ete,

American Plan, Electric Flevators,

Street Cars stop at door to and from
&l trains and boatn.

Prince William Hotel
St. John’s New Hotel

Prince William Street
St.John, N.B.

THE ROYAL
SAINT JOHN, N. B,
FIAYMOND & DOHERTY,
Proprietors.

Hotel Dufferin

8T. JOMN, N. 8.
FOSTER, BOND & CO.

, ver and take in important Canadian
JOHN H. BOND, .... .... Mansger.| jjeg on their return trip,

"CLIFTON HOUSE

H. E. GREEN, Proprietor,

ST, JOHN, N. B,

VICTORIA HOTEL

. ing Street, John, N. 8.
$t. . do n“'m« G‘...t oo P;-oprlmr,,
: i

months in  travel

cities on the way to

presenfed this week with $150.00 in
gold by metabers of Trinity Metho-
dist ehurch, in appréciation of valu-
able servicés rendered in the religious
Corner Germaln and Princess Streets,|life of the town,

her home in Calgary this week after
a short (limess of pneumonia, She
1 U iBetter Now Tnan Ever was n_gister of Mrs, B, J. Lawson,
of Amherst,

boys" work movement in Amherst,
left Wednesday for Sherbrooke, Que.,
to. attghd & boys' work conference.

SATKVILLE PEOPLE

i
Sackville, Dec. 20.—The cold wave |

reached here on Wednesday nirhl‘i

the fir't of the senson, with the pre.|
vail 1 winds. {

i e Christmas presentations |
here § a handdome sideboard |

which tihe congregation of Middle |
Sackville Baptist church gave their
pastor, Rev. David Price and Mrs,|
Mrs, Price as a token of their esteem |
Rev. E. L. Stecves, a former pastor, |
who is in poor health, was also re-|
me od with a purse of §$75. |

ki . J. H. Brownell of the Port
Elgin Presbyterian church, was given |
a pleasant surprise on Tuesday even.
ing when a number of his friends!
met at the manse and presented him
with a generous purse. 1

Rev. J. A, Hart, of Lawrencetown, |
N. 8., is spending a few days with |
his parents, Rev. T: D. and Mrs. Hart.

Mr. 'nd Mrs, A, W, Atkinson and |
family .ave returned from a evisit to|
Mrs. AtRinson's home in £t. John. |

Mre, George Smith and daughters |
recently of Calgary, who had been |
visiting friends here left Thursday
for St. John where they sailed on the |
Empress -of Britain for England to|
spend the winter,

Thomas Lund, of Boston, is the
guest of his father, Daniel Lund.

J. W, Read, who has been in Van
couver the past year, is spending a
few months at his home in Port
Elgin before leaving uagain for the
west,

The marviage of Miss Aletha Taylor
danghter of the late .Job Taylor,
Shemogue, to Kenneth A. Mosher,
Halifax, was solemnlzed at the bride’s
home on Wednesday, Rev, J. 1.
Brownell officlating

J. L. Ralston, of Amherst, leaves
the firgt of the year for Halifax
where he enters into .a legal partner.
chip with Hon. A. K. McLean. The
departure of Mr., and Mre, Ralston
from Amherst is much regretted,

The new school building in Amherst
is to be opened on January 23, and
is to he known as the West Iighland |
school. A" tablet is to be placed in the |
building in honor of Kir Charles ’I‘up-[
pet, the father of free schools in |
Nova Scotid. !

Mrs. Morge, widow of the late Dr. !
Motde, and daughter, Isabel, leave
Amberst nest week for Winnipeg to

reside,
Mr. and Mrs. . Rupert (oates, of
Nappan, will spend the next four

They will visit
Chicago and all the large American
California.
From there they will go to Vaticou-

Reyv. Dt. Chapman, of Amherst, was

Mrs. Stanley Jones passed away at

John “Bradford, secretary of the

Rt St ..’:3':"':6. et
aishe e, Caspete, Line

" S Shiemican puan.

Grand

ki

He will add
{men under the guspices of the Board
of Trade, s  subject
Amherst iden

. 7
Central Hotel '-':nﬁ:.'n: coaectien m Bl o

a fmeeting of business

being, “The

of Community Work,”

making a specialty of

Their Own Issues

which they own and offer.

The Company was founded in 1907 by W. F.
Mahon as W. F. Mahon & Co., succeeded in Sept.,

1910 by The Present Con;pany.

OUR NEW FACILITIES
DURING 1911

A recently established office in the

Cityof Montreal

confined to strictly investment securities, places$ us
right where we are in direct touch with the best
financial conneétions in Canada, under the pe:son-
al supervision of our Managing Director.

We have a Montreal Board of representative

Business men as Directors.

We maintain our own Engineering Staff for
the investigation of Public Utility Issues.

Two Issues from our January Bond List that
offer safety to the lnvestor with a Liberal Return—

" UMITED

. Established asthe ~First Strictly Investment
Business in the City of St. John, N, B., is now

8| United States.

Maine & New Brunswick Electrical
Power Co., Ltd.

6 Per Cent. Perpetual Debentures

It has stability of assets and assured earnings. Its
Common Stock is selling at a premium on a 6 per
cent. dividend basis, which is a market equity back
of this security and its earnings are protected by
Long Term and Municipal and Electric Railway

contracts.

Price 103 1-2 and interest, yialding 5 7-8 p...

A REAL ESTATE ISSUE

Caledonian Realties, Ltd.

First Mortgage 6 per cent. Gold Bonds, secur-
ed by well located property situated in the midst of
our leading and safest city—Montreal=bound to

be the New York of Canada.

Many fortunes were made by the foresight of
New York business men when New York was in the
stage of the same development that is now ahead of

Montreal.

We are offering these bohds at
Par and interest and with 50 per cent, Bonus

- Send for our illustrated Booklet. It will pay

you.

We have a good list of Municipal and other
bonds, and will be glad to send you our January

of Common Stock.

Bond Offering List.

No matter where you live you can do business
with us by mail to your entire satisfaction.
shall be pleased to have our representative have a

personal interview with you.

pense,

*Phone or telegraph your orders -at our ex-

_ When th
in Canada. is e

countifes ‘somewhat similarly situat-
ed, Capadians have litle to ask for.
Fronuthe opening days of the year bu-
siness in the United States grew gra-
dually’ ‘worée. No matter hoy fast
the production of iron and steel might
be eut.down, consumption receded
Yet more rapidly, so that throughout
the year there was overproduction,
and prices were ever on the down
grade. At' the present. momént, the
situation is somewhat improved, and
reports are to the effect that the New
Year will seb a mdre encouraging
state of afralts, During all this time,
the production of iron and steel in
Canada kept up at sull rate and no
doubt the reports will show a record
production for Canada during 1911
Meantime, however, prices were low-
er, in sympathy with those of the
‘here was little neces-
sity to make culs so far as competi-
tion from Canadian producers was
concerned, The year cloges with ord.
ers booked well ahead.
Active Markets Prevailed,
In the financial field a somewhat
similar stute of affairs prevailed in
each country, iroughout the great.
er part of the year, prices of securl-
tles were weak in the United States
and trading was exceedingly dull. On
the other hand prices weére generally
strong in Canada, and-a satisfactory
trade was experienced, This experi-
ence becomes all the more remark-
able in the two countries when it is
remembered that in the United States
money was very plentiful all the year
and rates were low, whereas, in €an-
ada, money was scarce and rates uni-
formly firm. »No:sdoubt the explana-
tion i found in the fact that earnings,
in Canada were for the most part such
48 10 justify advanced prices for ge-
curities, notwithstanding the s%li
rates which had to be paid for mon
Banks Increase Dividends.
If we take the Banks themselves ag
exnmples of the tendency towards in-
creased earnings, we find the claim
fully supported. During the past yea:
more than one third of all the Cana-
dian chartered banks increased their
dividends, and an even larger number
have already reported increases in
earnings as compared with the year
1910,  Altogether, ten banks decided |
to pay their shareholders 1 per cent,
or 2 per cent. more per annum in the|
future than in:the past, the total of
the increases being 2 1.2,
Increase in Capital.
The tendency of the times is seén
also in the fact that. although the
paid-up capital of the Canadian banks
has largely increased, the number of
banks has not. Thera are now twemn
ty-elght banks in Canada as against
the same number a year ago, This is
several less than reported a few years
ago. Amalgamations are mainly re.
spongible for the decreased number of
banks, though failures have unfortun-
| ately added their quota, A year ago,
the aggregate capital of the banks
was a little under $100,000,000. Today
it is but little shott of $198,000,000,
and there is yet to be paid in $3,000,
000, on increases already decided up-‘

¥,

on. Besides this another million js!
fully expected. We have here a total|
of $112,000,600 capital, practically
guaranteed at the beginning of 1912,
As the circulation In Canada, at the
high-record point last autumn, was
probably $2,000,000 less than {his
amount, the banks are making excel-
lent provision for future requirements,
Doubtless, further increases will be
decided upon during the year, inas.
much as fully two-thirds of the banks
were compelled to take advantage
of the unremunerative emergency cfr-|
culation in order to supply the de-|
mands of their customers, |
As might be supposed, the increise
in the reserves kept pace with that
of the Capital, if, in fact, it did not
exceed it. Altogether, the new year
beging with the financeg of the coun.
try in good shape, so far as the banks
are concerned,

Evidences of Prosperity.
When we glance down the stock ex-
change sheets we are met with fur-
ther evidence of the presperity of the
country, With very few exceptions,
either prices are higher or capital
stock has been increased. In either
cases, shareholders have been enrich.
ed in the process. Only about four
companies found it necessary to pass
or reduce their dividends, and ouly
one has had to default on its bond
intérest. It is thought thal another
in abbut to dd~so, This appears to
complete the list of disasters in the
Montreal Stock Exchange list,

On the other hand, it seems gs
thoug®, In' a score of instances, diyi-
dends have been increased or stock
bouuses have been glven out, bither
In the presentation of new sgtock to
gharebolders or in conferring upon
them the right to subscribe to their
proportion of new stock at prices con-

stock was gelling at the time of the
new igsue, As much as 100 per cent.

stock, and dividends on the entire je-
ue, after a temporary reduction, have
been resumed at the rate pald on the
old capitalization,

In other instances, flotations aud
tmalgamations of the past few ‘years,
which at the time of their formation
were viewed askance by many of the
more: conserydtive financiers, have de-
monstrated their power to make good,

It 1s expected that others will arrive

at the sa

thing vonsidered, Canada is certainiy

due for congratulations on her ex.
ri in the itles markets

during the past year. .

¢+ ‘Many lssues Ih London.

At the moment, there is congider-

able talk of & plethora of offerings

on the Londou market. In truth the

don market to absorb any more Can-
adian #0 often been an-
nounced, otly to be followed by a

new o of taken more read-
pardoned for desiring o more decisive

be contended, was fu
iw" of  £7,000,000 «

t year
wed in its true light
namiely BS comptiibn  $in | dhes

o

Redeemable at 105
January 1st, July
cent. o 2

ST. JORN.

Aft "v"u'ul‘“'v:l:'M for d ton and ls, net i
er full provislo r depreciaton and renewals, earn
$824,000 against Bong and Deb $308,000, .

J. C. MACK

8 MMNM&

v 6 Per Cent
enture Stock

interest after 1919, Interest
6 per cent. and Interest to yield a

largest in the history of the Cor
nure interest of

NTOSH & CO.

FDERICTON

HALIFAX .
MONTREAL

NO|

To Policy Holder

Fire Insugance Company
J. M. QUEEN, with offices If

8t, St. John, N. B, is the

and all notices concerning th

be sent to him.
LONDON MUTUAL FI

TICE

of the Londén Mutual -

Gnada Life Building, Prince Willla
le Generdl Agent for New Brénswick,
coraany’s business and policles, must

URANCE COMPANY OF GANADA.
blished 1869,

ACTS AS—Exi
120 Prince Wm, St

“A TRUSTEE
The Eastern!

ecutor, :ummlnntor. Trustee, Guardian,
CLARkNCE H. FERGUSON, Manager for N, B.

HAT NEVER DIES'’
Trust Company

A

FIRE, MOTOR CAR AND MOTOR BOAT

INSURANCE

- THE BANK O

Capital (Paid Up)... ...
Rest and Undivided Profit

Reserve Liability of Shareholdels. ..... .. ...

Protection for Depositors.

Total Deposits., .. .,

Total Assets.. .. ., , .

JARVIS & WHITTAKER, Gdneual Agents, 74 Prince Wm. St

N VAPV PSPPI

INEW BRUNSWICK

)

eie ol
8. .

'Western A

INCO

................. erve suaie.$ 925,000
Vg s ese .. 1,650,000

MRS G e

Wl a2
e .8 7,500,000

+o +-$11,400,000.

surance Co.

ORATED 1851

Assets, $3,213,438.28

R.W. W. FRI

87. JOHN, N. B.

NK

. Branoh Manager

B

R

»

ance<~W, P {Hev W,
Mrs, H. Ing
Bockler;
Leod;

Hutehin

| prool of the statement. Such, it might|old 8. Stothart: W. A,

riished in the|field: R. 8. Miss Hilda

y $. Mies Jane Jessamin
m Knight;

of money

L.

Record Railway Earni

Railway earnings in Canada
been all that could Ve desired d
the past yvear, The large

qason h

1 made up for the

of the previous vear, The (L P. F
been adding to its mileage., The

has practically entered

transcontinental stage and the

ity of the country,

VARIDUS SOCIETIES

HEET F

Newenstle, Dec, 40.—~Newcasile s
cleties have elected following officer
siderably under those at which the for 1912:- ) "
A, 0. H-President, Matthe

Carron; vice-president,
hag been given away free, in new nessy

M,

L. Durig

Bryan
recording secretary, Fréd V.lug Miss Gertrude and Master Harold
Dalton; financial secretary, I .
Morris; treasurer, Patrick Hen

¢hairman ' stunding committed,

P. McCabe; sergesut at arms,|
Dunn; sentinel, John Fallon,
B. A~President M,
ron; 1st vicepresident, P, J.
Znd vice-president,
cording secretary, Frank D,
by reaching the dividend ‘paying stage, {',';:‘:f,',‘;'r, ;:cratary. L ol
point ere long. Bvery- (‘,‘,;mn, P. J. McE

Peter Duni

voy, Dr. P,
Grath, J. D} Creaghan and Jos
Paulin.

at the right time and for
securitios which it may want at fth
particular time,

ngs.

crop
deficle

upol

Hen.

¥

Neweastle Division Sons of T4

financial

Dmnululo\m’ DiviﬂnhW.

.. Dean;
m; R, 8, Miss
AR S, Migs Helen
wecretary,
s0n; (reasurer, James
inabllity and unwillingness of the Lon-|er; chaplain, Miss M. b
conductor, W. ., Day: A,
May Cawpbell; 1 8., Wilson
0. 8, Clarence Jonés:
r Mabel McGregor; P, W.
that the public may be | Alice B. Lear ¥

Dl
«

organisty Mg

P, { Mry,
 Har.

Wi,
Bass

FI ﬂs from Fredericton
i

i Mrs, W,

“Ifriends in New York city, .
3

f
’ Superintendent J. G. Kethro, of St,
t{Andrew’s Episcopal Sunday school,

The problem 6 to/vas remembered with a presen ation

know what it wants and when<sandand address by his® school Sunday;
also the price,

md Superintendent ¢, (. Hayward,
of the Baptist Sunday school was
‘}xl(o\\lu' honored on Tuesday evens
ng.

Miss Marguerite Murray of Richie
[bueto, I8 visiting Miss Fiossie Rams
v
Harvey Ramsay is home from the
N. B.; John A, Creaghan ‘from
ax Law School; Miss Nan Creag-

alif

P, will be operating, from ocedn han from Prince of Wales College ;
ocean it 18 hoped, in about two
time, Meantime, there is talk {
Georgian Bay Canal and the deBpen
ing of the Welland Canal, eith@r or|Thomas’ College; Migs Lyle McCore
both of whieh will be undertaken Boon. mick from Moncton Business College:
er or later, Work, also is begifi

on the Hudson Bay Railway, and$whe
ther this bé viewed in the lHghtfc
mistake or not, the expenditur
add temporarily to the industri
iv

88 Bertha Ferguson from Halifax
servatoire of Musi¢; HerbertMors
sy and derald - Ioley from 8St.

|Misses Lucy Lingley and Connie
mstrong from . Mt Allison. Ladles”
ollege; Miss Katie ‘Breen, of Doug«
astown, and. Miss  Beatrice Foran,

at.|from Normal School, and Miss Gladys

{Foley from Charlottetown
school are home. .

W. L. Daley of Harkius Academy,
ind Miss L. Daley, of Blackville, are
spending the vacation at their home
in Elgin,

Migs Evelyn Williamsgon is home
Business College,
and Miss Edith Flett, of Nelson, from
Mt. Allison, L

Miss May Ryan, of Bathurst, is vie
siting her mother, Mrs. Wm. Ryan,

Alban ¥, Bate J# home from Kiug's
Clllege, Windsor, to visit his parents

Convent

Mc|at the Rectory,

Mrs. Hollls Crocker, of Amherst,

Brown of Campbellton,
, Brown, 5
Misgs Ell.Grey is visiting Mrs, T,
A Clarke, of Jacquet River.
Miss louise Crocker, of Millstream,
Is home from tife U, N, B,
W, H. MgRao, New (Hasgow, ie
tisiting Mr. and Mrs. James Calder.
Miss Marguerite Cash, of New York,

are visiting

i istndent at Mt, Allison, is the guest

of Misses Eleanor‘and Lucy Lingley.
Mrs. Wni. iWtherell, after a visit'to

lher daughter, Mrs, . Seignious, of
.{Derchester, Mase., has’ gone to New

York to visit her sister, Mrs, Clyde,
P. F. Morrissy_ returned yesterday

from a visit to Ws sister, Mrs, Jobn

Clark, of Waterbury, - Conn.,  and

e e S ]

ot A
Cape Breton Electric
Railway Bonds ,
Denom nation $1,000. -
At Lowest Market Price
| D.B. DONALD

A\




