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REPORT OF THE DIRECTORS
OF THE

CANADA PERMANENT LOAN AND SAVINGS COMPANY
FOR THE YEAR 18tiB.

Permanent Loan and Savings company herewith present aThe Directors of The Canada 
Statement of the business of the Company for the year 1895, duly certified by the Auditors.

After defraying-all charges, consisting of cost of management, and commissions on money received and 
invested • providing for interest on borrowed capital ; and after writing off all ascertained as well V probable 

, , losses, there remained a net revenue of $249,048.03 ; a sum sufficient to enable the Board toJeclarc two
half-yearly dividends, amounting to nyae per cent, on the paid-up Stock, and to pay the Shareholders 

. lncome Tax thereon,, together amounting to $238,612.70. The remaining sum of $10,435.33 was added to 
. the Contingent Account, which now stands at $121,5.1452- The Reserve Fund remains at $1,450,000.

The Directors note with pleasure that the receipts for principal and interest from Mortgagors wer^ 

siderably in excess of those for the previous twelve months.

referred to in/last year’s report, the demand for money on the security 
limited. Many applications the Board felt obliged to decline.

From the same causes as were 
of acceptable landed properties

renewed, or replaced with
held

All the Debenture Bonds which became payable during the year
It will be noticed that there is a satisfactory increase in the summoney, at reduced rates of interest, 

on Debenture, payable at fixed dates, and 1decrease in the sum held subject to notice.

For several years it has been the policy of the Company to restrict the volume of business, to decline 
to accept offers of additional working capital, and to give special attention to the Company mvest-^ 
ments and securities, which, in consequence of the shrinkage in the selling value of all classes of Real Estate, 
have required more frequent and careful revision than formerly. All properties, that from any cause have 
become of doubtful character or value, have been disposed of, or have been written down to what, after 

investigation, is believed to be a safe basis.

choice mortgage securities still prevail. While to some extent compensated
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Low rates of interest on
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will still maintain a large and remunerative revenue earning power.

It is with much regret that the Directors have to record that one of their number, Mr. R, K. Burgess, | 
t=nfcSMnationmPTh= vtaney^thtZrdwt fil“ the'lppointmen, MonE °

All which is respectfully submitted.
j.. HERBERT MASON,

President.V'
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