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RKET DEPRESSED |
"IN EARLIER STAGES|

But Leading Issues Generally Recovered in the Covering
Movement Before the Finish.

New York, Jan. 22.—Moderate sell-
ing for both accounts depressed prices

‘of leading issues bty one to ‘almost
three points in the early stages of

‘today’s short stock market session,
put these were generally recovered in

_ the covering movement, which set in
_ pefore the finish,

- Initial declines appeared to be large-
“ly in -the nature of @ recurrence of
y's professipnal drive, being
directed mainly against oils,
, equipments and shippings. Of-
‘ferings of these shares seemed to be
" prompted by overnight advices which
to further curtallment of
operations and lower prics, with es-
pecial reference {0 crude oils. *

Local tractions led the rebound at
galns of one to three points, the de-
mand for these issues being aceom-
panied by reports that legislation for
higher fares will soon engage the

attention of the gtaté Ilegislature.
Sales amounted to 375,000 shares.
Surveys of the mercantile agencies
confirmed recent statements of {m-
provement in commercial lines, altho
the recovery evidently lacks uniform-

of the United Stutes. a3

The weekly statement of the clear-
ing house banks showed an increase
of actual reserves amounting to $14,-

deflcit and leaving an excess of over
$12,400,000. Actual loans and dis-
counts increased about

almost $90,000,000, or a total of about
$187,000,000 -for the fortnight, - ‘s

~Total sales (par.value)
$5,350,000, ey : .

United States 28 declined 1 and the
48 2 points on call for the: week, °

SPECIALTIES EASY

" BUT BONDS FIRM

Mackay Subsides After a-

Sharp Rnae-:-War Bonds
: s High.

/
%

. There was no new develovmont on the
Toronto . Stock Exchange on “Saturday
morning, The Wall street weakness cast

a shadow over the most of the specula-
tive stocks ahd trading dwindled down
to broken lots in several issues.

> TgenMacKay episode of Friday did not

and a few offerings sent the “price
a::tk 9 1-2 points to 77 1-2. 'Friday after-
moon's shoot to 80 was accepted as plain
pulation.
mg«:lmebody sent in some apparently large
orders for Canners and 500 shares were
registéred as having changed hands be-
tween 40 1-2 and 42 1-4, but the price
closed a point from the top sale.
The standard semi-speculative issues

had a firm tone, with Beil Telephone at 500

136, Gas 136 and General Electric at
105. BraziMan narrowed down both in
trading and fluctuations, but closed a
tion up.

tr’l‘ché strgng part of the market was
the various War 1aaueg. wh:ch made hi{;
: Th rat to recover

ther advances, e R A s

e all up fractionally ‘and held the
mlnces. %unvkg were quiét with a
steady undertone to prices. 3

NOVA SCOTIA BANK
HAS FINE REPORT

Annual Statement Published
Today Maintains Institu-
tion's Good Reputation.

The annual statement of the ‘Bank
of Nova Secotia, which is published to-
day, shows the bank's reputation for
strength and ligquidity of conditiom to
be fully maintained. Current coin and
Dominion notes of $34,128,000 are
16.29% of liabilities; in addition, $12,-
750,000 is on deposit in-the central gold
reserves, and this amount would in-
crease -the percentage of cash reserves
to 22.2%. Readily available assets are
67.6% of the labilities.

The prineipal changes in the balance
sheet as compared with a ryear ago
are as follows: Municipal and Briti;h,
foreign and colonial public securities
are reduced $6,600,000, thru repgymen:
of British treasury advances. urren
hfuns have increased $9,300,000 and
grain advances are up $1,000,000—both
items reflecting the bank’s increasing
pusiness. Call loans in Canada are
reduced $1,400,000, in line with the
pank's policy of giving preference to
the legitimate demands of the coun-
try’s business. Total deposits are $4,-
500,000 higher than last year and now
amount to $184,745,000. The large in-
crease of $19,000,000 is shown in sav-
ings deposits, while free deposits are
decreased $14,500,000, due, no doubt, to
withdrawal during the year of tempor-
ary government Victory loan deposits.

The profits show the benefit of the |

ear’s earning power of the in-
fz‘:lelasyed capital received thru the Bank
of Ottawa amalgamation during 1919,
and are $2,327,423, against
last year, The percentage earned on
ghareholders’ funds . (le. capital, ;e-
gerve and undivided profits) is 8’1‘1;%
this year, against 7.6% last year. e
profits have been distributed as fol.
$1,562,000 in dlov:)c;gntds,ﬂ:g'lé(f)ﬂ
circulation tax, $100, o -
g(:z:s' pension fund anq 53(_)0,000 f(;r
writing down bank premises. The bal-

ance carried forward is $982,695, an in-

.crease for the year of $278,423.
MONE; MARKETS.

ondo . 22.—Bar silver, 393;d per
waxx";-xe].mmfzaim;om, 109s. Money, 5% per
cent. Discount r&tes——Short_bil]s. 6. to
¢% per cent; three months’ bills, 65
per cent. Gold premium at Lisbon, 140.

Paris, Jan. 22.—Prices were heavy on
the bo?n's‘e today. Three per cent. rentes,
9 francs 5 centimes. lxchange on Lon-
don. &4 francs 55 centimes. Five per
cent. loan, 85 francs 20 centimes. Tl}e
.8, dollar was quoted at 14 francs 31
centimes.

(tlazebrook & Cronyn report exchange

rates as follews :
Buyers.

N.Y.fds.... 1336
Mont, fds... ¥
Ster. dem...428.75 427.75
Cable tr»...427.75 428.75

Rates in New York: Demand sterling
376%.

Sellers. Coun‘’er
13.78

DAY

BUSINESS FAILURES.

New York, Jan. 22.—Commercial fail-
ures this week in the United States, as
réported by R. G. Dun & Co., are 4856,
against 514 last week, 379 in the preced-
inz week, and 112 the corresponding week

year. Failures in Canada number
ainst 44 last week, 41 the prgced-

¢ week and 13 last year. Of failures
this week in the United States 150 were
in the east, 180 south, 110 west, and, 45
in the Pacific states, and- 273 reporte:d

bilitles of $5000 or more, against 256
last week.

M, Y, BANK STATEMENT.
New York, Jan. 22.—The actual condi-
tlon of clearing house banks and trust
cempanies for the week shows that they
hold $12,427,640 reserve in excess of legal
renuirements. This is an increase, of

300,030 from lagt week

$1,925,478.

IN MINING SHARES
Keora and \i’::t- Dome  Bulk

Larger in Transactions
on Saturday. .

For a Saturday session the Jocal mining
had a fair degree of activity and the
aétronger undertone of the week was in
no wise lost. Only two issues were active
and these were two in which considerable
speculative interest is centred.

West Dome was dealt in for about
18,000 shares and closed at 5 8-8; ‘a top
on the present-advance. Keora, the other
issue, had almost as much business and
{gcgsvesrid from Friday's decline of 20 1-4

Hollinger maintained its strength adn
bids of $6.25 failed to looeenn%p any
stocks. For broken lots as high as $6.30
was paid. - Mcintyre was steady at 189
and Dome, if anything, was easier, altho

shares were wanted at $13.25,
Little business was done in the silver
stocks and the quotations remained about
unchanged. -Petrol was the only of\
gsto:l;dt;a;.ded in and the shares brought

DOMINION CANNERS LEADS
MONTREAL STOCK ACTIVITY

Montreal, Jan. 23.—A feature of Satur-
day’'s dealings in a not very interesting
local stock maraet was the activity and
strength in Dominion Canners, which, on
a turnover of slightly over a thousanu

shares, advanced in price to 421, with
the close at 42, representing a gain of
2% points. The papers as a whole con-
tinued to show the same easier trend be-
gun on Friday, and for the most part
showed losses ranging from fractions to
3 xl)aoilxlz'ts.

ell Telephone was up 4 points at 10614,
while Montreal Tramways was up 5 poln,’tss
a}l:tove the previous last sale, closing at
172%. The balance of the utilities ‘either
held their ground or lost a frection. Iron
was steady at 47; Steel of Canada jlost
a large fraction at 63, Textlle was the
onl’y representative of its group, and
gained a fraction at 110%%.

The bonds continued to make a good
showing, with only two of the active is-
sues on the lower side of the market.
1_d.crt:ad sales—Listed, 5,791; bonds, $144,-
50,

PRICE OF BAR SILVER.

London, Jan. 22.—
P Bar silver, 393,d per

New York, Jan, 22— - .
per ounce, Bar silver, 66%c

COBALT SHIPMENTS.

Three companies are represented on
the shipping is from Cobalt this week,
with. a total of _three cars of ore con-
taining 207,990 pounds, or about 95
according to official information r;cet?vr:esé
today by Hamilton B. Wills & Co,, Lim-
ited, over their private wire from Co-
balt. La Rose, with 86,990 pounds, head-
ed the list, and Beaver Consolidated and
Dominion Reduction a car apleceé, con-
tailr’n.}!lng 60,000 pounds, -

The recent official statement is: d
Nipissing Mines, ghows close to sf,%f)o 0?)3
worth of silver bulllon in storage await-
Ing a rising market in this metal. No
bullion, however, ds reported as shipped
this week, It ig also known that Min-
mg Corporation of Canada has a very
large amount of silver builion on hand.

COMMODITY PRICES

New York, Jan. 22.—Altho recessions
~ccontinue to largely exceed advances in
the list of wholesale quotations received
by Dun’s Review, the former this week
numbering 58 and the latter 36, indica-
tions are not entirely lacking of a grow-
ing resistance to the downward trend of
vaiues. Erratic fluctuations were the
feature of the grain markets, reflecting
conflicting reports in connection with
foreign demands and crop marketings
and the general trend of all products
was towards a lower level. Decreased
interest on the part of buyers had a de-
pressing effect on live beef and sheep, but
some recovery subseguently ensued and
a somewhat better fazaling was displayed
by hogs.

Movements of provisions were confined
within a rather narrow range, with such
changes as occurred about offsetting
each other.

Y Freer offerings of high-grade stock,
due mainly to heavy imports from Den-

ity, both as to industries and sections |’

500,000, thereby cancelling last week’s|

$21.500.000, :
but net demand deposits decreased by | €

There was only e nominal market| o p
for bonds, including Liberty. issues,{(
with ‘mixed but moderate ' changes.|!
.aggregated c

| Con’ Gas 137

- FHE ’1'0Romo—wxjgl,m

Record of Saturday’s- Market, -
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TORONTO STOCKS

Bid. . Ask. Bid.
Rogers

. b6 50
do pref 87 -
Rus MC
do.ipref
Saw Mas
- do pref
8 Wheat
do pref
Sp River
“d0 pref
8 Chem
do pref
S of Can
do pref
Tk Bros
Tor Riy.
| Trethe .
Tucketts
do pref
Twn Cty
Win' Rly
Banks—

Comm .
Domin .

Ask.
Abitibi P 66%
do pref 50
A Cynd. -
do pref
A Sl . B
do. pret
A sugar

do prel i

- Barceths 43

Brag L'is &

5 C Fish 40l

Bell Tel, 1073 108%

Bt PN 107 1v6

oae pref 108 106
d - 32

5%
7
)

¥

: 18
i‘rﬂf;‘!?’ ég%- 15
o8t 45

Unit, 81 89
Dome: ..1875 1825 . |4
“Can .42 417

c

Bt

do pref

D Iron .

D St C.

g Teleg ..
Super .

F Mot C

e P

P Ric R

do pref

do .pref

Que L H
Riordon

13 y 4
do pref >

do 1837

TORONTO SALES
Op. High, Low, CL
Atl, Sugar .. 81% ... :
Barcelona ... 432
Brasilian ... 83% 84
P 3;%

Sales.

oo eee

331 3¢
182 --183
4615 47
135 136
R | B
. 40% 421 401 41y
o
F. N. Burt ..107
do. pref, ..107
General Elec.104
do. pref, .. 96
Loew's
Mackay . % ..
/ do. pref. .. e
N.S. Steel . i
Penman's pf. 813 .

Riordon 135
Russell

105, 104 103

D

Steel Corp.... 47 ...
Toronto il, 6315 64
Tuckett’'s pf. 88 ...
Winnipeg ... 40 ...
Bonds—
Loco. 8616 ...
Sao Paulo ,. 7 A
Banks and Loans—
Commerce
Dominion

War Loans—
Sentaeune DN iis
97% ...

987
.. 983
.. 963 .
.. 98%
. 98%

87,000
2700

99  $6.150
$4.200

3% 9615 $4,750
A8 ... $2,350

- 983 $84,050
953, 953 $84.450
99% 997% $8,000

99
98%

s
CIODRO UL pd o)

NEW YORK STOCKS

Hudson & Co. report fluctuations
New York Stock Exchange Sat-
urday, with total sales as follows: *

AL
on the

Sales. High. Low,
Al-Chalm. .. 86% 856%
500 A, A. Chem. 66 b4%

) A. B. Sugar, 46% ... ...

A. B. Mag.. b2
Am. Can.... 29 26%
. 84
“do, pfd. .. 6%
‘A Int. Corp. 8T% :
Am, %
8114

Lin,
Am. Loco... 83
A. 8, & Ref. 37% 37%
A. Steel F. 30% 30%
Am, Sugar.. 92% 91% .
00.-A. Sum, .T.. 8%
. A. 8, Ragor. 8%
A Te.. & T,

99%
A, Tobacco.118% 116% 1183
66%. 67

A, Woolen.. 67

A W, P..pr. 86% ...
00 Am, Zinc... 8%

Anaconda - . |

B, Steel "B’ 56% b53%
B. R, T. .. 143 128
Burns Bros. 80%
500 . Butte & S.. 13
(éal. l;mek1
al. Petrol..
Can. Pac, .:116
Cen. Leath;*40%
Chand. M...
Ches. & O..
00 CM, & S.P./2815 28
do, pfd. ..
CRE &. P,
Chic, G. W,
Chile Cop;..
Coco-Cola ..
80{' %as IR
ol am..
Corn Fg
Cosden. ..... 30%
Cru, Steel.. 93%
C. C. Sugary23%
Erie ¢ 13%
do. 1st pr. 19% ...
Fam. Play.. 5T%
veo. Frecpott T. .- 17% ...
700 G, W. & W, 435
25,600 G. Alphalt . 683% 61%
.... QGen. Cigars. 615 ...
2,200 Gen, Elec...126 124
Gen, Mot... 14% 14
Goodrich ... 30% 40
G. Nor. pfd. 76
G. 8. Steel. 80
Houston  0,v 75

12%

"o

k0

Hup. Mot./ 18% ... ...
Central, 89 .., .

I,
Int - Harv... 943 93%
Insp. e
Inv. Oll &

Kelly £. e 45%
Key. Tires.. 11% 11%
Ken, Cop... 20 19%
. Lehigh Vi... 52%
Lack, Steel; 53
Loews
Max, Mot, .
Mer.Mar.” ., 1
do, pfd.” .. 643 b4

5
Mex. Pet. ..1573% 156% 157

Miami Cob.. 18% ...
Mid. Steel . 31% 31%
M, St. P.&S. 0% ..
Misgs, Pac... 19
Nat. E & S. 613 60
N. Y. Cent. 71% Tl%
N YN B

Nor. Pac. ',

Nova Sc. S.
Okla, Prod. 3%
Pan.-A Pet.

0. Pitts, & W. 29 .
Press:- S, 1€, 89- 84

Pumta Sug.. 48% 48

Pu 10614

% 34% 3
1 e .

Replogle Si .
Repub. Stl
Royal Dutch
Sears-Roe, . 93
Sinclair OIiL
Sloss-S. e B
South, Pac.. 967
South Ry...
Stromberg .
Studebaker . 55
4,100 Texas Co. ... 4
,500 Texas Coal. 3
Tobac Prod. 55 Lo
Union Pac..1193; 118%
U. R. Stores 55% 04%
U.S. Alcohol 67% ...
J. S. Food:24% 24%
Tnit, Fruit..104% 103
7. 8, Rub. 69 6732
U. 8. Steel, 8114
do. pref .. i3
Utah Cop.

STANDARD STCCK3S

Gold. Ask. Bid. Ask. Bid.
Atlas 17 121 | Silver—

| nac,
J];:)Jedxwl‘r;. 1: 1% i Bailey. .

c+s. | Beaver .
Dome Ex 48 45 | Ch.-Fer. ...
Dome L. 3 2% | Conlag.. 200
Dome M.1345 1325 Cr Res. 18
Eldorado % 1| Gifford . ...
Gold Rf. 3% 8% |Gt North ...
Holgr Cn ... 625 Hargrave 235
Hunton. 915 . LorCM &
Keora .. 23% La Rose 32
Kirk Lk 49 McK Dar 29
Lake &h 122 Min Cor 110
McIntyre 190 Nipiss .. 900
Moneta. 15 11 Ophir 215
Newray. 6 H Pet Lk. 113% 11
PVNT 22 21 | Silver L 3, 114
P Crown 22 23% | Temisk. 2
P Imp'l : Teath . 1
P T'dale ... York Ont =
\Preston. Miscellaneous—
Schum G Vac Gas 14
T Hugh. 5 | Rock Ol 4
Th Krist ¢ | Petrol n 40
W Dome Ajax 25
W Tree. 6 BEureka.. 30

Total sales, 62,215,

STANDARD SALES

Gold— Op. High Low. CL
Dome Mines13.40
Hollinger "6 ...
Kecra . .. 22%. 28
Mclntyre ....189 ..

Imperial..
Schumacher .
Teck-Hughes.

SEx)

314

£3

.
8
37

(2

ry
-3

=10y O

2%
30

28%
100
860

23%
47
119
188

24
18%%

2
11
9%
1

1
3
24
9
6
9
5

5 23
% .3

24

mark, undermined values of butter, but
cheese was very firm:and expectations
of decreased receipts owing to 'colder|
weather had a stimulating effect on de- |
sirable gquality eggs.

No material improvement is yet per-
ceptible in the iron and steel markets,
and the price situation on most. mater-
ials remains easy, while the minor metals
as a whole still show a reactionary ten-
dency.

A considerably better feeling
p'ainly evident in cotton
prices generally are stronger. Hides and
Jeather, altho quotations as yet = show
littie change, seem to be developing a
firmer tone, Increased buying has-caused
a sharp advance in rukber,
values have turned upward.

NEW YORK CURB.

New York, Jan. 22.—Trading on the |
curb was on a small scale with prices |
generally lower. Carib, Simms and Eik |
Basin lost fractions. Merritt was steady.
It is understpod that there has been con-
siderable selling in some of the oils as
the result of the reduction in crude oil
prices. However, it would seem that
the drastic decline in the prices of the
stocks of the Independent Oil Companies
during last year had thorcly discounted
any reduction in profits as a result of
the declining oil prices and the refusal
of pipe line companies to take more
than a certain amount of their produé-
tion. The mining division was quiet.
Boston and Montana declined slightly.
Quiet buving continued . in Tonopah

e

is now
goods, and

{

| Vi N

and  silk{.

Thompson-K
T

West Dome..
Silver—
Bailey
Beéaver
Conlagas -
Hargraves
Nipissing
Timisk.
Trethewey
Oil and Gas—
The Petrol... 36

17,900

4,000
+ 500
200
300
10
2,000
600

L %895
o 9
4,000

*0dd lets.
' Total saled, 62,213.

NEW YORK COTTON:
A, L. -Hudson & Co. 802-7 Standard

1% 4

12| ¢,

{
E
|
| 200
{
|

g Ty

Vanadium

V. C. Chem. .2
Wabash A., 20%% ...
Westihgh'se. 447 44'%
Willys-0, . 8 7%
Wor, Pummn. 483, 48%
Total sales, 865,200 shares.

365
363

400
2,900

Supplied &y Heron & Co.:
Op. High. Low.
803, "~ 80% 8015
651 BS1le 56
31

33%

65

65
9215

8%

47

|
Asbestos
Abitibi

Atl. Sugar
Brazilian
Birompton
{Can, Cement
do. pfd.

Smelt..
| Detroit ;
{Dom: Can... 89
Dom. Textile 110
Laurentide . 93
Lyall 74 74
Mont, Power 85% 853,
Nat. Brew... 53 53%
Quebec 25 251
Riordan + 138
Span. River. 821, 83

do. pfd. .. 92 921 92
8tl. of Can.. 63 63 63
Shawinigan . 108 108 108

421
110%6 110
94

93

8514
52%
-

Ask.
003,

Bid. |
49
12

14

a2
33

MacD C.
Mat Plp.
N-A PP

Brompin
ke .

do pref
doln B
C:Oft C;
Car Fact
C Mach.
DF &S
do pref
D Glass.

P & Refl
St & R
do pref
do Bds
V Gs&O
W Assur
W€, Plp
Whal Pl
do pref

do pref
Elk B P
K Ed H

85

—Morning.—
Br. Amer. Oil—10-34%, 25-34,
King Ed. Hotel—T7-75.
Brompton—10-543,, 25-53.
N. Breéwerles—25-53, 25-53.
Holllnger—25-6.30, 25-6.30.
Dom, Foundry—25-58, 25-58.

Baik- Building, report New York Cotton
Exchange fluctuations as follows: %
; Prev. |

Ope°n. High. Low. Close; Close. | this week at all leading cities

5.90
.25

16.

15.70

Jan. ...
Mar,
May . 3 4
July . 14,91 4.94 6
SIBL. .. UQ u [
Degc, .. . . .98
LONDON OILS,
London, Jan. 22.—Calcutta linseed £21
10s. Linsced oil 22s 6d. Sperm oil £60)
Petroleum—American refined 2s 3%d:

spirits 2s 4%d.

Resin—American strained 34s; type @ |decline in
arl o ; lcast,

Australian 49e

d. Tallow—

10115,3 per
.83 | regponding week of last year, and a gain |
.06 | of 8.0 per cent. compared with two years |

g | The loss continues  quite large at |

ks J
. -25! other

oo .

4 -
A. Car & F.1235 1218 1238;
9% 9

vor .

356% 84 85%
115 118

Y
26% 20% 26% —
19
% 11
28

Cop... 85 . .

sa%

iow ‘ii

74% T3%
na R. R. 413, 41%

0 ple’'s Gas 36 ... s,
e-Ary... 20 24%

535

MONTREAL. SALES

L

4214
11015
94
74 7
5%

53

Net

ClL. Chge.
36% 41

B8 - +17%

e £

2816

83. +1
S
30% ...
9% ...,

99% .. .0s
+1
1%

"'} very encouraging indication,  Optirmism |-

55% +
14

129

Lk
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0% +
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74

R

‘9815 —1
245
59

19%

+11
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373 +
36% —

A R R R

ot

HERR

417'3 i

48% —

p

Sales.
8015 125
051,
31

331p

‘| features of the despatthes received this

CANADIANTRADE
OUTLOOK BETTER

Retail - Trade Improves and
Wholesale Business Re-

ceives Stimulus.

Increasing confidence in the futuré and
a‘more cheerful feeling generally regard-
ing the business Situation in ithe Do-
minion of Canada are the outstanding:|

week by Dun’s Review from branch of-
fices of R. G.‘Dun & Co. in the principal
cities. Retall trade shows some improve-

ties, and whoiesalers, especially of dry-
goods, clo:{u ;- furnishings, yeloetgi?al
supplies, hardware and farm machinery,
report the .receipt of a gratifying num-
ber of small orders, which they cansider

is also stimulated by the improved indus-
trial outlook;  due t0 announceménts that
many important manufacturing plants are
preparing to resume operations, ‘Collec-
tions are fair to slow,' - b ]

--Retail trade 'is'falr for this perfod = at

ets., &rs enthu o5 FT. Uia tecaint
‘couraging  reports .fronmi . their salesman,
Pt Sebs
| et In all [inés at Quebec, as usual
at-this perfod, but prospects are. thought
to be improving, and merchants .antici-
paté an average movement of merchan-
dise during the coming spring. Collections
are slow. Retall distribution of season-
able commodities 18 fairly well maintain-
ed at Toronto, and a noticeable change
for ‘the better-is reported in most whole-
sale departments. Confidence in the fu-
ture is stimulated by the receipt-of an in-
creasing number of small  orders. for a
wide variety of merchandise, and the
improved industrial outlodk, and, with
supplies on dealers’ shelves reduced io
an unusually low poiit, an’'influx of buy-
ers |8 anticipated within the next few
weeks. Collections are not better than
fair. A more hopeful feeling now pre-
vails In the far west and northwest, a
better retall trade being reported by
Winnipeg, Saskatoon, Calgary, Regina
and other cities, whi¢h has resulted :n
-more liberal ordering of spring goods, and
wholesalers look for progressive better-
:]nent from now on. Collections continue
ow. - g .

PRICES OF WHEAT
- .AVERAGED HIGHER
Due to Short__éovering and

Buying by Houses With
Export Connections.

drygoeds, clothing, furnishings, groceries,

Chicago, . Jan. 22.—Wheat prices
averaged higher today -because of
short covering and buying by houses
with export connections, :the latter
removing hedges against sales
abroad. At the finish wheat showed
a net advance of 1% to 3%, with
March at 1663% to 167%, and May
157% to 158, Corn was up 3% to 2
cents; oats showed a gain of 3% to
% .cents, and provisions were 8%-to
22% cents higher.

A report that Belgium had effected
a loan of $30,000,000 to buy wheat
and other commodities 'was a factor
in, the wheat market. Winnipeg re-
ported sales of flour to a continental
government equal to 150,000 bushels
of wheat, while exporters were said
to’ have worked 1,250,000 bushels of
the cereal to continental Europe.
Domestic mills reported the purchase
of 25,000 bushels. There wag fair
selling on the bulges credited to lead-
ing longs, but the market rallied
quickly from declines, the fluctua-
tions being within - a narrow range.
Country offerings were not large and
Oklahoma . reported complaints = of
green. bug and hessian fly, the latter
affecting. the market at one. time.
Buying against weekly ®ids of “corn
and oats furnished the bulk of sup-
port in coarse grains and the lowest
prices of the day were made early.
There was rather general buying by
‘local’ traxders and commission houses,
but the undertone was not very
strong. Receipts of corn were large
and warm weather caused buyers to

| ment in both “drban and rural communis].

Montreal, while wholesalers, especlally of |
the receipt of on-{
ed to_the road.  Business|'

be slow in taking hold of the high
moisture test'grain, except at g good
{ discount under the May,

| - Provisions were somewhat firmer,
with scattered commission house and
local buying, the strength in hogs be-
ing the malin influence.

CHICAGO CASH PRICES,
Chicago, Jan. 22.—Wheat, No.

Sv Ut

B Ot =3 0D 5 4 g

(=23

74

25

] -
13515 1343, 1343,
821, 83
92
63
108
Wayagamack 811, 8117 81l 811

UNLISTED STOCKS.

Ask.
55

D)

N S8t Oil 5
do prei 365

TORONTO. SALES, UNLISTED,

U. S. BANK CLEARINGS.

New York, Jan. 22 —Bank

cent,, compared 'with

ago.
New York City and at

clearings
in

the

leading

| cities, particularly in the south and west.
AMith commodity prices, as measured by
Dun’s index number, 20 per cent, under

|

those prevailing a year ago, and stock | shoulders, square,

the !
iZ]United States are $7,127,307,770, a loss of |
cor- |

$1.87; No. 2 hard, $1.72 to $1.72%

i No..2 mixed, 6115c to 62¢; No. 23 i

lel%ﬁc to 63c. Oats—No. 2 white, 4

to 43c ; No. 3 white, 4134c to 42c,
No. 2, $1.61. Barley, 63¢ to 78c.

! geed, $4.50 to $6.

" Pork. nominal.

| to $12.50.

|

MINNEAPOLIS FLOUR AND GRA!N |
Minneapolis, 'Jan. 22.—Flour 25¢c to 40 |

lower; in carload lots, family patents
quoted at $9.10 to”$9.50 a barrel in 98-
pound cotton sacks. Shipments, 58,0181
barrels. Bran, $37 to $28. Wheat, cash, |
No, 1 morthern,’ $1.63 to $1.68: Mareh, |
$1.56; May, $1.54%. <Corn, No. 3 yellow,
52¢c to H3c. Oats—No. 3 white, 383c to.
38%ec. Flax, No. 1, $1.88% to $1.89%%. 1
CHICAGO MARKETS.

A. 1. . Hudson & Co., Standard . Banh |

Building; report the foilowing- prices unl
the Chicago board of trade;

Timoth:
Clover seed, 815 to $20. |
Lard, $13.10. Ribs, $115 '

Prev.
Open. High, Lew, Close, Close. |
Wiheat— .
| Max. ... 184%
May ...
| May
| JF - ven vuet
Lorn—
{.May
| July
| Jan.
vals—
b May ...
5 AT
I Pork—
May
38 sy
Lard—
May

16733 16415

1543

145% |
128% |

3.65]
.92 |

Lo Anes 13 13 12.50]
FIad. . 1% 11.82)

LIVERPOOL PRODUCE.
Liverrool, Jan. 22.—Beef, extra
mess, nominal; pork, prime mess,
ern, nominal; hams, shert cut, 14
Ibs., 1808; bacon, Cumberland cut,
1 30 1ts., 180s; Canadian Wiltshires,
clear beilie 14 to 16 1lbs., 185s;
| clear middles, light, 28 to 8 lbs
nal; short clear backs, 16 to 20
311 to-. 18 3

India |
west- |
to 16 |
26 to |
198s; |
lon;,'1
nomi- !
, 190s;

160s; |

market ‘transactions at New York 15 per { New: York shoulders, 140s; lard, prime |

: 03 | cent, less, at prices fully 10 per cent. be- |-western €
Turpentine " spirits 88s. | jow quotations of.January last year, the | spirits, 85s; resin, common, 29s;
bank clearings ¢ean, in part, at!leum, refined. 2s 3d: war kerosene No.‘

expiained.

tierces, 138s; turpentine

in |
petro- |

Capital Paid-Up, $9,700,000

The Bank of

PAGE NING =

A

Nova Scotia

Reserve Fund, $18,000,000

.Dividends for
War Tax on

Written off Bank Premises  Accoun

mcI I\:‘lhg interest ac-

. PROFIT AND LOSS
Balance Dec, 3ist, 1919........0.0u0.iun..

Net profits for year, losses by bad debts
o ol »

OB s s e rarvsvstertessssscsnsntnsansesnsess

yearati6%.............
circulation to December 3ist, 1920 ........
Contribution to Officers’ Pension Fund

t
Balance carried forward December 31st, 1920...0.0003..

ssavevatas -

Sessesv s
0

.8 T4 es
and

2,327,422 44
7]

Ciiiessesasessss $1,552,000 00
97,000 00°
100,000 00
300,000 00
982,595 32

$ssivcccssnsesense

*ecsssvssesvsocennes

‘RESERVE FUND , '
Balance Dmb“st't' 19'9.--....u..c.--.u--nua“o-"&mw 00

Balance forward December 31st, 1920.......c00e000s0+.. 818,000,000 00
# f————— -

1 Glﬂlﬂh‘l. STQTfMtRT AS AT DECEMBER 31st, 1920
: LIABILITIES X
Gapital SEOGK paid .1+ sae vessrereon s 9,700,000 00
Reserve Fund........iicesceeescosasss. 18,000,000 00
Balance of Profits, as per Profit and Loss

qf:uo-.-\oo.-oo‘--'.-o‘..l“l

982,995 82
390,834 34
829,073,429 &

Notes of the Bank in circalation. ... ... 21,004,637 58
tarest. v "
est..............5$39,264,930 34

, crued to date........145,480,914 92 184,745,843 26

‘Notuofoth:{h —a

¢ Cheques on other
Balances due by other Barks in
Balances due

Balances due by Banks

Dominion and P

Railway

exceeding ::t:; i’

Call and demand loans

Loans to governments and municj
Liabjlities of customers under
cdntra

Real Estate other than Bank

G:. S. CAMPBELL, Vice-President.

We have examined the beoks and accounts of
nd At:n ey t mt::‘g:n. -

2 ets a8 a
ties and cash on band at ng_ [«
by us as at the close of b
certain Branches during the year, w!
and found them to be in t
required, and all
within the powers of the Bank.
at December gist, 1920, is
Bank's affairs according to'
the books of'! k.

3t

And we ¢
dra

Teronto, Canada, 15th Janusry, 1gar.

Balances due to other Banks in Canada.

the United Kingdom....ve.u.....
Bills Payable.....c.coersssunrenacranens

T80 000000509000 00000000000000000¢

B R T Y Y

Banks and Banking Correspondents in
the United Kingdom, .md....

Bunkh'g_ Correspondents
elsewhere than in Canada and the United Kingdom. .
o i 55,010,
Deposit in the Central Gold Reserves.................. 12,750,000 00
incial G . A

- ceeding market valu@. .. icoeoisrsncsncnnsnsnsenss.. 13,343,226 81
Canadian municipal securities and British, Foreign and
Colonial public securities other than Canadian, not

exceeding market Value ... cvcviiineiinnrsninnee.. 20,232,222 20
debentures and not

Setss0sesasercnssccaesnnsesn

value
Demand loans in Canada secured by :
staple CODMNOAIIEB. ..o s sidaviscrcisssansacacass I51
elsewhere thaa in

Call and demand loans in Canada secured by bonds, de-
bentures and'stocks ... .0vieiieienes

Deposit with the Minister of Finance for the purposes of
the circulationfund.....ccceevecericaccsssssavonese

Other current loans and diseounts in
of Ioterest) . oo iiisinivivniinsasoconsssasaspsve

Other current loans and discounts elsewhere than
Canada (less rebate of interest).......c0eevsensrnnns

Letters of Credit,

R T R P R R R R

Overdue debts, estimated loss provided for
Bank Premises at not more than cost, less amounts
writtenoff..........'..............................

Other assets not included in the foregoing. »issisrsusies

AUDITORS’ CERTIFICATE

h.et and at several of the
with the books. We

of the Bank which have

y wa so @5 to e
best of our information and the

205,750,482 84
1,317,462 85

141,631 74
1,606,231 41
409,

728 90
f——-209, 225,537 74

Ac\cepmml‘mac‘“it-.--;.-tnoo-onununn i

TASSE . )
COrr OB ..o ivnasciincsonng ..T.'.........;......us, 78S 77

002,
Mm“m;-ocuo‘ICQ‘IQOOOOOOQcoo....-’l.l.......t 2‘,1”,073 25

tesssesceccanre

ties, not ex-

stoc|
3,419,407 14

83,998 73
Canada....... 16,528,512 76

136,467,812 %0

6,012,415 09
142,480,227 9

492,822 75
2,445,219 06

73,103,489 00
13,942,283 10

1,405,415 88
107,295 82

l'.ll!.'."..'

as per

$239
H. A, RICHARDSON, General Masager

Bank of Nova Scotis at its Chief Ofice
the above.

A B, lKROD! Wb, e
D, McK.McCLELLA!
! :( #ﬁ- of Price, Waterhouse & Co.

PSR
e

A.L.H UDSON&CO.

Successors

J.P. BICKELL @ CO.

Members Chicago Board of Trade
Members New York Produce Exchange
Members Standard Stock Exchange, Toronto

COTTON

Mining Securities, Curb Stocks

GRAIN

STOCKS

Dirsct Private Wire to All Principal Exchanges
{02-6 Standard Bank Building, Toronto, Canada
Teleptones Main 7374.5-6-7-8

Dally market letter ~2 led on request,

SOUTHERN
RAILWAY
U

this company gained
72 per cent. in* October.

OUR SPECIAL'LETTER
FREE UPON REQUEST

HAMIITONBWiLIS & (0

LIMITED

Oils, Industrial,
Mining and Curb
Securities

covered most. th iy and
comprehensively in the

STONEHAM WEEKLY
MARKET LETTER

which has been issted every
Friday since 1903.

Write for Copy.

Chas. A. Stoneham & Co.

Established 1908,
: Stock Brokers.
23 Melinda Street, Toronte, Ont.

are

Stocks and Bonds .
Members Standard Sook Exof Boranto

WILLS BLDG., 90 BAY S8
v TORONTO

MONTREAL PRODUCE MARKET.
Montreal, Jan. 23 —The loca! trade in
cash grain was quiet on Saturday. There

| was a falr business pessing in flour, No

developments were shown either in the
milifecd or roiled oats market, A strongei
feeling prevails in the egg market. A
good, steady trade continues in butter,
and there was an active' market in
cheese.

Oats—Canadian western,
do.. No. 3, 66c,

Flour—New standard grade, $10.90.

Rolled oats—Bag, 90 lbs, $3.45 to $3.50.

Bran—%49.235

No. 69c,

o
-

Members Standard Stock Exchange,
Unlisted and listed Stocks bought and soid

Confederation Life Building, Toronto

Phone Main 1806.

Shorts—4$40,25. v
Hay—No. 2, per ton, car lots, $29 to
$30. s
Cheese—Finest easterns, 27¢ to 27%:c¢.
Butter—Cholcest creamery, b54c to BSec,

Eggs—Fresh, 82c,

Potatoes—Pur bag, $1.46 »
$1.50.

Lard—Pure, wood pails, 20 Ibs, mnet

19¢ to 20c.

car-lots,

l

e {-

po— e

el e ol S e B i e i
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LOUIS J. WEST & CO.
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