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The Annual General Meeting of the Shareholders will

be held at the Head Office of the Bank, in Toronto, on
Wednesday, 26th January, 1916, at 12 o’clock noon.

By order of the Board.
C. A. BOGERT, General Manager.

Toronto, 26th November, 1915.
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sales, estimated at mcre than 2,000,006 .
bushels, the largest amount this sea-
son, gave notable mren;th today to
Over our private wire to our Cobalt and Porcupine offices we
obtain immediate advice of new developments.  All the’
latest information from the camps is at the disposal of our:

clients, 2467
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save good silver indicatiens to the cal-
Jite veins which were crgss-cut. In the
cross-cut to the east of tfie shaft after-a
distance of about 76 feet, vein indications
were met upon which it was thought ad-
visable to sink a winze, and work on this
has gone on for -some, time. At &
depth of about 50 felt the first real in-
dications of an ore shoot appeared, and
‘a few feet below ruby siiver was blown
out in one shot, a sign which is recog-
nized in Cobalt as indicating native silver
at no great distance,
‘When ‘this news was sent down by
Superintendent A. W. Grierson, Burr
Cartwright, who had been suffering from
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a_ stroke, immediately came. to Toronto
satiefled that his convictipns were about
to be gratified, and in . mulching out
after a shot which had been put in on
Thursday last Superintendent Grierson’'s
inspection of the vein showed that they
had tapped the ore shootiand that there
was a plentiful display of native silver.

On receiving the news’' Morgan Cart-
wright, his son, left'for Cobalt on Friday
_night and returned to Toronto on Sun-
day, bringing down several samples
taken from the vein, and which contained

- argentite, cobalt, native silver and ruby

silver. These are npw being assayed and
will show a high percentage of silver
valuation. Morgan Cartwright, after in-
specting the find, states: that the min-
eralized vein is some three feet in width.
Between the two walls there are no less
than four highly mineralized veins about
three inches in width, each being sep-
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that. a foreign gov
to have purchased direct the great
pulk of the wheat sold for export had
a decidedly stimulating effect, as in-
Gicating that plans to obtain adequais
supplies for Europe from countries
other than the United States were not
proving a success, In this conn n
announcement of a substantial

ing off in the weekly total of the do-
mestic visible supply tended also to
favor the bulls, and so too did esti-
mates that farm reserves were muoch
below normal. Besides, there were. late
reports of an upturn in prices A
Buenos Aires. owing to unwelcome

. Corm rallled with wheat. The mar-
ket, however, was under selling pres-
sure ' thruout the greater part ofethe
day on account of large receipts and
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s Mis e s‘hlt n pn?ct cal- oyt the work to a depth of 400 feet de-
:G M a:ne ?) iaxt'h: m;t;g dﬁ;; velopment will be activély pushed.

of ©oban’'s history. Mr. Cart- _ Mr. Burr Cartwright is naturally elated

bas been @, believer in the north WVith the nglafo,vtery after' 8o long & -

- 1 p r it, and says that event .

or a great many years, but has 1y he will have in the Adanac, if not.ut'ho

£ y ups and downs and has taken A
o8 hundreds of thousands of dollars Diggest, one the biggest silver mines
in Cobalt. he company is capitalized

t of the Ontario mining districts only
g them again in further develop- - for $2,600,000 and Mr, Cartwright 1s the
ot properties in Which he had ab- Prebident. 3
L solute confidence. He has been interest- The Timiskaming district has turned
i | o in the Adanac property for several out a large Volume of silver since it was
i and his confidence in making the opened up, the Timiskaming mine alone
. Adanac mine has never failed, altho he having producéd about 10,000,000 ounces
had many rgbuf,fs and many men of valued at $5,000,000, and the reserves &
‘determination

= F Tatks this mine-are now estimated at 6,000,0¢
Birds - % lo%ge‘ore this. §
§ shafts were sunk on the Adanac

ounces. d
e Those who knew Mr. Burr Cartwright
eader and Greates W E properties, but the one nearest the Gans will welcome his return to such
ueen Street Wi - of-the Timiskaming mine has been fortune, as no one who has ever been in
73. ed? ] ys favored by Mr. Cartwright as the the north country has given so much of
3 ‘epot in which to get the big Tim- his time and money to develop the riches
Material & . - ] vein, which has been traced of the district, particularly of Cobait.
terl from the Beaver across the Tirhiskaming The company’s stock, which is listed
- thru the Adanac for fully; 2300 feet on the Standard Stock Hxchange, was

CO., Lime, Cement, ' on the latter property. The shaft which selling around 25c'a share a week ago,
p, etc.,. corner GQQ% 1 recently been worked on was put but bids of 45c are now belng made and
j i 200 feet and drifts in two directions
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a brisk call from the seaboard.
Provisions were inclined to ease off
in consequence of heavy recelpits cf
hogs. The strerigth of the’ grajin mAar-
kets, tho, and the late advances at the
yards actad finally as & complete off-
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|J. P. CANNON & CO.

(Members }mdud Stock Bxchange).
Stocks and Bonds Bought and Sold
on Commission. i

56 KING STREET WEST, TORONTO.
Adelaide 8343-3842. et

J_T. EASTWOOD

(Mempber Standard Stock Bxchange)s: . ¢
We recommend the purchase of 4
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Phone Mala sttt N ereh i war
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MINING STOCKS

Send list of your holdings and we will
advise which to hold and when to sell,

LOUIS J. WEST & CO.

Members Standard Stock Exchange. -
Confederation Life Bidg., Toronto, ed

POCKET MANUAL

High, low and close; record
dividend-paying stocks; list of
commisstons, and members
Standard Stock Exchange. 4
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A great/deal of interest is being cen~ -
.| tred in southeastern Cobalt, where the
Beaver and Timiskaming have adopted
the policy of sinking to great depth to
.| develop the lower contact, which is
known to be in existence. These ‘two
properties are more fortunate than a
great many other Cobait companies, in George
having an upper comtact wihich hasfof Munro Consolidated, has left for
given them great values, as well as a| Toronts. It is umderstood that tho
00 | lower contact. However, the difficulty j.purpose of his trip is to purchase an
in.the lower contact is the expensive ) >
900 | development which it will take to reach
116,000 | it Nothing of this sort was dreamed
600| of in the early days of Cobait, but
g-i’gg conditions are being worked out so that
417 48 "800 ¢+ would seem every reasonable to
663 66% 12,400 suppose that the big values will be
& "a00 | recovered on the lower contact. The
o Jower comtact of this diabase sill
spreads over the Cobalt camp. Such
mines as the O’Briem, . the La Rose,
the Kerr Lake, the Drummond and
cothers, have obtained their values on | pou
the ' lower ~contact. Geologists -have | property 8o far as under-
proven question the “Ice Age’’ | ground exploration is concerned.
and. that erosion took place, and the : s———
Cobalt camp has
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Timiskaming seem to
limelight today from a de-
Irregularity characterized trading
in mining stocks at the Standard

velopment standpoint, and should this
1% | development prove up, it will give a
jong life to both of these properties,
and bring other properties into the

Stock Exchange yjestierdayf. i-with -fa - 2

actions in the ma ority of issues, in- .

cluding many of the recognized mar- Sier' “In'ng “.' Ycrk i

ket leaders. For some days past 1 :
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be continued to 150 feet before ariftihg

would be started,

The Hargraves is upder option to New
York interests, with gvery chance of the
deal being oonuumm:ted early in Feb-
ruary, according to & broker's wire re-
ceived yesterday. The work on this -
perty in the past has been confined to -2
twelve-inch vein near the Kerr

ndary, lea,vlngé the greater part of the

1 C

Canada Bread

Canada Locomotlive
Province of Ontaro ....... -
Steel Co. of Canada..t.e..

gether with a small amount of gold
from that centre, ‘indicated further
foreign liquidation. Sterling was steady
with no material change in Continental
rails, except lires, which were weak on
heavy offerings of bills.

Southern Pacific’s December state-'
ment, with a net gain of $1,360,000, in-
dicates that the Pacific systems are
carrying maximum Qapaclty of ton-
nage, .

Bonds in general were more steady
than stocks, with large trading in
Anglo-French 5’s. Total sales, par
value, $4,320,000.
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A Few Investment Orders Com-
prise Most of “the Business '
in Domestic Stocks.

Speculative interest was again very
limited~ in Monday's Toronto stock
market. No assistanee.was forthcom-
ing from the Wall | street ‘market
% ‘Bentiment among traders was bear- | which was weak during the greater

#h from the outset.and gathered | part "of the day. The, major portion of
av,er momentum at midday, when such business as transpired on the To-

selling movement became more |ronto Exchange was jevidently that of

STEEL LOWER

d ‘
Great Northern
Hargraves ....
Hugison Bay
KRerr Lake

on of teeth speclal-
Yonge, over Sellers-
a1dant. ed7’

U s.

Liquidation in War Stocks
Group—Metal Shares
Strengthened.

Moving

d Raising Done.
street. ed

J.
7 5
Ames H
Apex .
MeclInty

Licenses ] YORK, Jan. 24—In the first 9014
[ . of today's market prices regis-
Jogs Strest Weddlr:s steady, and in-some instances,
<3 v declines, losses extending from

1to 6 points in a varlety of issues.
. was partly rectified in the final
ir, when short covering and grud-
support resulted in recoveries

1 to 3 points.

Mothes Ld. 2 Hose o
Timiskaming sy
W. D. Cons 24 see

1,000
$4,400

1,500,000 ounces of silver were shipped,
that the bottom has been reached, and

Ophir et "“714 | end they still have a lot of broken ore
: on timbers underground. 'While fig-

in the near -futufe an upward swing

for the general market will take place.

g?;%ifg?-vlf‘:)}r{ . ures are not yet obtainable, it is close-
Sencca - ‘Superior. ly rumored that the cost of produc-
tion per ounce this past year will be

There 98 much active development

vnder way in the Porcupine camp

which ahould directly benefit issues

less than 20 cents. This, in the facesof
the high cost of explosives, rails, coal
end all ;other necessary commodities,
of stock in the gold list, while the fur-
ther advance of silver yesterday to &
mew high record at 57 6-8 is unques-

ig indeed a very good record.
The shareholders of the Apex Mining

tionably a strengthening factor in the

silvers.

Compamy at a meeting yvestierday in
the offices of Sir Henry M. Pellatt,
Considerable profit taking has been
going on, which accounts for the

unanimously ratified a bylaw author-

jzing the directors t& sell 699.991 shares

of tr v stock at not less than 15¢
general weakness exhibited, and until
this is over no general upturn is anti-
cipated. Traders, however, think that

a share, The shareholders are to be

given the privilege of subscribing pro
the profit taking period has about
run its course.

rata to this issue up to Feb. 16. It was
announced at the mecting by Mr. A.
M., Bilsky, who presided, that a foro-
kerege house 'in Montreal had siz-
nifled its intention to deal along these
West Dome, West Dome
dated, Hudson Bay, La Rose
Shamrock were the strong stocks.
Apex sold at 73-4 to 8. Dome Ex-
tension changed hands at 33 1-2, and

lines for this block of stock.

Big Dome sold at $27.76 down to
$27.50. One block of Hollinger of 40
shares sold at $28.80. Jupiter was a
little weaker, selling down from 21 1-2
to 20 1-2.

Mecintyre, one of the market leaders,
opened at 93, one point hlgh;FAthan
the previoys close, and sold off to 90.
It closed slightly better at 91. On the
reaction some good buying’ orders
were uncovered, which probably ac-
counted for the mpartial recovery at
the close. Porcupine Imperial open-
ed at 41-2, sold down 1-4, but rallied
to 45-8. closing at the opening figure.

Porcupine Vipond opened strong at
75, but followed the general market
{rend downwards, selling off to 72 at
the close. Preston sold off from 61-4
to 6. Teck Hughes sold from M te
16 1-2.

There was a good demand for West
Dome thruout the day, and this fact
had the effect of strenmgthening prices
from 151-2 up to 16. The gain, how-
ever, was lost on the close at 15 1-2,
West Dome Consolidated had a cor-
responding advance, selling up from
23 to 24.

Trading was light in Beaver, con-
sistifig omnly of one sale of 1000 shares
at 41 1-2. Chambers Freeland sold at
28 1-2.

Hudson Bay was one of the ex-
ceptions to general market conditions,
opening stronger at $36.00, and selling
a little lower at $35.00 at the close.
La Rose also went higher, opening at
€7, and selling up to 70.

Peterson Lake was strong in the
morning, selling up to 333-4. In the
afternoon session, however, it weak-
ened to 81 3-4. Seneca Superior made
another shl'pnfem of ore last week
which . should ' indirectly - benefit the
Peterson Lake company. Foster was
active around 71-2, while -.Adanac
was strong at 45 bid. This stock ‘has

' Trethewey
Wettlaufer
York, Ont
Porcupines—
Apex
Dome Con; .
Dcome Extension
Dome Lake
Dome Mines .

Foley -
Gold Reef
Homestake
Hollinger .
Jupiter ...
MeIntyre
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MONEY RATES.

Glazebrook & <Cronyn, exchange and
bond brokers, report exchange rates as

follows :
Couriter.
% pm.
15 to %
4,80
4.81

previous year in its ik . Nearly
many brokers express the opinion
Correspondénce Solicited. ‘

7 % INVESTMENT "7 7.

interest Half Yeariy. :

Bonds of $100, $b00, 1000, - safe-asa
farm mortgage. Business established ov
28 years. nd for special folder an
full ‘particulars. 2467
National Securities Corporation, Lid.
Confederation Life Bldg., TorontQ.

WM. A. LEE & SON

REAL ESTATE, INSURANCE AND Fl4
NANCIAL BROKERS, i

MONEY TO LOAN

/GQENERAL AGENTS 3

Western Fire and Marine, Royal Fire,
Atlag’ Fire, New_ York ' Un erwritera
(Fire), Springtield Fire, German-Ameri-
can Kire, Nauonal Provincial Plate Glass
Company, General Accident and Liability,
Co., Ocean Accident ana riate Glass. Co.,
Lioyd’s Plate Glass Insurance Company,
iondon and Lancashire Guarantee & Acc¥-.
dent Co., and Liability Insurance erfegteds
Phones Main 592 and Park 667. 28

T
E.R.C. CLARKSON & S03

TRUS1EES, RECEIVERS
AND LIQUIDA1ORS
Eatablished 1864,

Clarkson,Gordon & Dilwgrth

Chartered Accountants, .
TORONTO. y

Y $ =

Established 1889,

J.P. LANGLEY & CO.

McKINNON BUILDING, TORONTO.

Sellers.
11-32 pm.

Buyers.
WN.Y. fds... 5-16 pm.
Mont. fds.. par. par.
Ster. dem.. 4.77% 4,78
Cable tr.... 4.78% 4.78%
—Rates in New York.—
Sterling, demand, 4.76%.
Bank of England rate, 5 per cent.

bractors

ie Bullding, Yonges
ly chiropractors hav- &8
her graduate. Lady ‘@8
evenings till 8. ed

/8ol Announcement of the coming | sSmall investors, their purchases rang-
< test of strength between the railroads ing from Barcelona. to bank stocks.
and their vast army of employes; fur- Cement, which figured so prominently
ther doubt, in speculative minds, at|# few days ago, was not traded in at
least, as to a disbursement on United all yesterday, but the bid was a point
Btates Steel, common, and other do- lower at 48. In the steels the only
mestic and foreign developments were speculation was in Steel of Canada,
the primary factors. ‘:‘bu: t.he price held within a quarter of
United States Steel was heavily 2 point thruout. Dealings in the.un-
R ot il 1% snt §2 ot stocks da Mtle feature and
3-8, closing at 83 1-2, a net loss of e wore price changes worth
5+8. Rails were lower by 1 to 3 points. < gt -
Mexican Petroleum, Texas Company
l,ﬂ':‘(l!‘alifomm Petroleum, preferred,
eavy to the point of weakness LONDON, Jan. 24.—Money w:
93‘ htel'vals and Bethlehem Steel led |.and discount rates we(;e &firaﬁxs sgg.ggz!:
the war group with a loss of 17 to - American exchange was inclined to droop
&% Which was more- than retrieved | under 4.77 owing to the appearance of

the close. Other munition e M g
shages, particularly Baldwin Locomo- fu']mtle g market had a fairly cheer-
tive New York Airbrake, Crucibl 1 tone, due to the execution of a good
Stedl, ake, cible | number of week-end orders in gilt-edged
)l, Colorado Fuel and the Motors, | securities and rubbersshares.. The latter
suggested liquidation more than bear- hardened with the raw materigl. The
ish encroachment. allied loans and oil shares were wanted,
Metal Shares Steady. but home rails and industrials sagged.

Metal shares suffered less than : In the American séction the trading
an any | w ; "~ . oy :
other part of the list, being strength- ‘ was confined to Canadian Pacific, United

States Steek¥ and a few of the low-priced
ened by reported sales of refined cop- | shares. Business is ;Vo depleted bx;'r (t:'ge
per for May-June delivery, at 25 1-2 | treasury mobilization; scheme that Job-
cents. "Total sales amounted to 667,- bers are migrating to other parts of the
000 shares. " | market. The number of bonds sold,

; Receipt of another large block of however, is indicated by the large amount
© American securities from London, to-

dical
ialist, private dls-
cured. Consultation
reet east. il o

CHICAGO GRAIN.

J. P. Bickell & Co., 802-7 Standard
Bank Building, report Chicago Grain Ex-
change fluctuations as follows:

Open. High.
Wheat—
May 132% 1333%
July 125 125%
Corn—
May 8%
July 783,
Oats—
May 53%
JUly .... 4915
Pork—
May ...20. 57
July ...20. 65
67
35
10
%

Porcupine Crown

Porcupine Gold, XI. ...eec ...
Porcupine. Imperlal
Porcupine Tisdale

Porcupine Vipond

Preston ®ast D...

Teck - Hughes

West Dome :

West Dome Con. M

The price of silver took another up-
turn yesterday, gcing up tc 68 5-8,
an advance of 3-8c over Saturday's
auotations, which malies a record for
this movement and which is the high-
est point reached since September,
1918.

Traders are unanimous in the opin-
jon that much higher prices yet will
be realized for the white metal. While
the Camadian output is well maintajin-
ed, the unsertled condition of Mexico
has reiurned ghipments from that
country highly uncertain and much
reduced in volume. Both India and
China 'must be very short, as total

ts to India for 1915 wwere
only thres-quarters of those of th2
previous year 2nd to China only about
one-seventh. :

In addition those countries which
pave been obliged to finance their war
expenscs on a paper besis will find a
return to an effective gold besis im-
acticable for some time and will te
compelled to adopt a scheme of cur-
i = Yency in which silver will take a more
6t -1 :mportant place than in the past.
e Timmins: The Triumph Mining Co.
75 };-s}yz which has taken over the Success pre-
69 69 perties, has cut a shedr zone in 2
crosscut of the 100 foot level. Quartz
rmade its appearance Saturday and the
company will investigate the veindo
Some equipment tas arrived here, in-
cluding a pump- It is understood that
the report to be submitted at the an-
nual meeting of the Porcupine Crown
on the 26th will show greatly increased
ore reserves over the year ending Dec.
31, 1914, Values, tho, may be lower,
as the veins are becoming larger with
depth. The Crown Reserve will also
hold a meeting on the same day at

Montreal

Kirkland Lake: Tae Tough Oakes
will hold jts annual meeting dn Heiley-
bury ‘Wednesday- .The report will no«
doubt e an ootimistic one, as mine
and mill progress has been very sat-
isfactory. ng 1916 the Tough
Oakes completed its 120 ton mill and
paid & dividend of 2 1-2 per cent. An-
other dividend wes paid this month.

The ore treated is ilbe

Consoli-
and

Prev.
Low. Close. Close.

131% 133% 132%
174, 126% 125%

% 8% 8%
78 8% - 8%

525 - 63  B3%
49 49%  49%

20.40 56 20.55
20.65 % .....

10.52 60
10.30 35

11.00 10
10.75 75

d Legal

GH & CO., head of-
uilding, Toronto. In~
ed. Plain, practl
before patent ot.téco :

—
Cards :

KENZIE, Barristers,
g Bank Chambers
Bay streets. ed

LONDON STOCK EXCHANGE.

STANDARD SALES.

al.
7%
Pome EX. ..oe... 120%. 23% 2335
Dome Mines ....27.75 27.50 27.50
FHollinger SN K | T e
Jupiter . 2115 20% 203
Mclntyre 90 91
P, Tmperial 41, 4y
Plenaurum ke v
12 72
6 6
15% 16

B 15%

vee

20.
20.

10.
19.

11.
10.

20.
20.

10.
10.

11.
10.

Lard—
May ...10.
Jan. ...10.

Ribs—
May ...11.
Jan. ...10.

10.60
10.35

11.10
10.75

ad Board

jvate Hotel, Ingle- =
street; central; h:gt- .

and Legal

N, solicitor, Cln;dl."’
ign patents, etc. 18
ed?

Toronto

hd Wood

rray Mine anthracite. -
Main 951. 246

%
PRIMARY MOVEMENTS.
Yedy., Last wk. Last yr.

2,231,000 4,600,000 1,236,000
773,000 - 769,000 575,000

2,216,000 1,247,000 2,542,000
663,000 635,000 - 1,012,000

...1,237,000 958,000 1,205,000
922,000 692,000 621,000

Brazillan . . e
Bailey i
Beaver 135 ...
Cham.-Fer, 3 i

vee

‘Wheat—
Receipts
Shipments ...

Corn—
Receipts
Shipments ...

Oats—
Receipts ..
Shipments ...

CHICAGO CAR LOTS.

Cont. NP O, ;A
%%

[}] 334 383
3 150 118

of stock cheques offering thru exchange
houses.

| ==
28

Seneca~Sup.

Timisk.

York, Ont.
.Teck-Hughes ...
Crown Reserve... 93
Coniagas ececeee- 4.55

ting

tatements. billheads:

| gollar. Barnard, $5
246tf

16

52

National Trust Company, Limited,
acts as Assignee
This Corporation solicits appointment as Assigné for the

161
>

Rots. 2

NEW YORK COTTON.

Auditors, Accountants
and Trustees

Jas. P. Langley, F.C.A, :
7 J. J. Clarke, C.A,

benefit of creditors,

Tip Compax}y's strong financial
security for business in its care,
in ficalmg with property enables
duties of an assignee,

J. P. Bickell & Co. 802-7 Standard
Bank Building, réport New York Cotton
Exchange fluctuations as follows:

RAIN MARKET.

24.—Wheat c—-..«nenel
today, but from ﬂ;y
was reached direet!
fay sold up to !1.31"6‘-
land hung there. ;
a new high level for

, all @ but steady:
e all quiet, 'M‘L

stocks in store, :
5o in both Canadish

ple.

F SILVER.

LONDON METAL MARKET.
Prev.

h. Low. Close. Close.
12.06 12.05 12.20
i2.21 12.33

position gives assurance of
gives ] LONDON, Fan. 24—Spot copper £91,
The experience of its officers up £2. Futures, £90 12s 6d, up £1 17s 6d.

. : )
% to perform cffectively the Exmlec;méﬁg' £51 150 ‘4p 10s. Futures

1108, up 15s. 2.57
“S'PGH"- spot, £92, up £2. Futures, £82, 112'_71
up £3. 4 12. . - i $iaay
G————— | . . . besee
TOTAL VISIBLE, 12.67 12.59
12.83 12.66 12.76
Wheat this week, 68,981,000; corn, 13,- ;
071,000; ocats, 20,582,000; iast week, wheat, NORTHWEST CAR RECEIPTS.
69,897,000; corn, 11,892,000; oats, 20,865,- —
Satd'y. Lt. wk Lt vr.
596 532 556

0600; last year 63,458,000; corn, 30,143,000:
cats, 32,208,000; wheat, decrease 966,000;| Minneapolis ...--
Duluth ..ceeeese- 142 52 68
440 - 1D 130 .

6.0. MERSON &£0

Chartered Accountants,

16 KING ST. WEST.
Phone Maln 7014.

ewioe

ceewe

~

$1,500,000. $1,500,000,
18-22 Kinc STReeET EasT, ToronTO.

e

—Bar silver is up

}
i
' practically no following, as but little ,»
of it is publicly owned. ‘ e

i

corn, ipcrease 1,125,000; oats, decreasc,
283,000,

P

)
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