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ned activity in the Steamship| A further demonstration of strength
o5 with a tendency to sell off, save | by Pete;son Lake, and a dip in Mining,
'the case of the company’s votirg |Corporation shares to 2.25, the lowest ance or impulse from any responsible
st shares, and a sharp advance in [Point on record, were contrari fea- quarter, today's stock market resum-
"\le Russell Motor stocks, were the |tures in the local mining mar es- | Ca 4 Moneta 8 ed fits lethargic and inconclusive
points of interest in trading on |terday. Peterson Lake opened at'10% ©Can. course, leaders fluctuating idly within

! $he Toronto Exchange _yesterday. and sold up to 10%, half a point above |C. P, R. ..ocovirvircnsions 1 to 2 point limits, while speciaities
— hips common lost 1% at 42%. |the closifig of Wednesday, the prospect | ity Dairy com............ displayed general heaviness. ‘
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“fThe impression is that.more rise to conjectures. In some quarters Dominion nners ........9. Dome i TR ; failure of the p atithorities

15
\ ; ... ™ VRIS .0 isiisvscios :
e Swo-thirds of the common stogk |the bellef' prevails that the stock is D & Boet pref.... .\ .. Silver— 5{'2"’““‘“‘” O Do TR
Dom. Such issues as Union Pacific, Cana-

‘mow in the voting trust, and that the |being hammered by certain interests Steel f:’m g:ﬂ'.‘y“ Pu i RN < "

at the b:wk of the purchl:lgl“ which, having an option on a large &ﬂn&upﬂr e Rl S dlan Pacific, Reading, Baltimore #nd
esir to make the voting stoc € | block of stock, hope to have the terms | Mackay CPM. sovvssmsonse Buffalo ...... Ohio, Norfolk and, Western, Wabash
shief medium of trading. s modified by lowering the market price.| do, preferred ............ preferred “A” and “B” and Missourl
Russell Motor preferred s0ld four |The asked price on the exchange at|Maple Leaf com.......... : | Pacific preferred fell back 1 to almost

'mu higher at 87, but more signi-|the close was 2.20, and the bid only | do. preferred ........... 96 2 L 2 points, . : "
t was the advance in bid for the 12,05, Since the publication of the | Monarch Gitford s United States Steel remained unre-
4 n stock from 76 on Wodnudav company’s annual report six weeks ago, ‘ 4 7 - 5 bl nsive to the remarkable quarterly
| to 87 yesterday, a jump of eléven |the lmhu declined in quoted value rred ‘30 : H BAY . iiidiciee s 9900 financial statement, making a gross
, with holders not offering stock | more a dollar a share. The dip : Kerr Lak reversal of slightly more than one
‘point and closing at a loss of a sub-

T 4 .
pelow 90. It appears that estimates of | of 25¢ yesterday was probably accel La Ros.
_ the profits to be derived from large |erated somewhat by the announcement | Pac, . ﬁelﬂnley - Darragh ...... 5o % | stantial fraction on its usual large
| pontracts awarded by the U.8, Govern- |that the company had decided not to| do, preferred 5% i e Nlnhm.cm COrP, sgrsscenseesse B Saenover » :
| ewt.. home-grown, 40¢ (@l ment are evep rosier than those which jexercise its option on the gold pro- | Penmana com. ............ .o 75 Ovtgl N i " Call Meney Eases.’ i
”‘;g‘c - : _ caused the sharp rise in the stock some | perty in Rickard Township, The actual soasss "Eﬁ""'“'so B I e e i Shippings, motors, ofls and .sn odd
per 1l-quart bass "8 weeks ago. Russell common recently |cash oh hand gives the-shares an in- w g“’ s et Right-of-Way ..... cc.e.0. 4 14 | assortment of. unclassified shares re-
e i 48 sold, ex-dividend seven per cent, ay trrllgllc. value little below the market|ouebec L.':"l-t. 0 N i _Proyincjal, .&,;_ wragessies aus 'acted 1 to 3 points and tobaccés re-
G0c to 90c per 1l-quast IR 70 2 price without taking into account the | Riordon COM. ...eroverees Silver Leaf ........ % | flected the absence of professfonal in-
. (Canada Bread was again active, but, jore reserves which are s¢ill consider- | Russell M. C. com......... Treth 4 terest, altho Sumatra made a net gain
;“30v to 40c per mixe after opening firm at 19%, closed at 19 [able despite heavy inroads during the| do, preferred ........... 90 “;':w:::g_ sheen of 11-2 points. Sales amounted to
be per 1l-quart; large, without net change. Maple Leaf lost | past year. - Y e 260,000 shares. cie
: The day’'s most notewofthy deve
meént was a sudden decline dquring t e ——————

: Members Standard Stock EXchange,
BROKERS
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Teltphones Main 272.273. .OM for copy of “Canadian Mining News.”
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IBUILDING, TORONTO

We are forming a syndicate for the purchase of what we consider to
be high-class ofl leases in the neightborhood of Glencoe, Metcalfe and
Bothwell, If you are interested—get in touch with us. Shares in

$250 aliotments., Money to be used for purchase of ofl and gas
rights and in development work. Anly

TANNER, GATES & COMPANY

301 DOMINION BANK BLDG. ADELAIDE 1366
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¢ " ed in June last. Bond sales in July Ve ... AW .o epe uep
by B dssresated 341100 aguinst 761,800 Roy %y,.,,,g
ve 15 00 E: ‘ year ago, a 'y n, une last. ‘A .m‘ar ‘Illlﬁﬂll meetin Toronto ... My ,-c & ..225 vre ves wre
’ . Mining stocks traded on the Toronto eeting of the Sint i e b n, Corp.t..

s o e o sutod | 25,160 | Jarholders of the Buffalo Mines, Union Peterson Li.., 10 ;g:z o idw

A ‘ ~Loan, Trust, Etc— ; 0
| shares against 32,766 a year ago, and | pnted, Will be held at Buffalo on | cgnegs Landed .....s.... WS4 ... ki, el o by fR
- 15,766 shares in June, 16

§ $33388s8
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Ang. 10 for the purpose of rutifyin Eem Y

a bylaw passed by the directors, The | Colonial Invest. ... sr..- Vacuum Gas. 1% ... . oo
bylaw provides for the reduct of | Hamilton Prov. ...ccesves sos
the capital stock from $750,000, con- | Huron & Erfe............. 204
| sisting of a millfon shares of a par| 40, 20 pc, pajd Ji.oeiis0., 196
value of 76¢, to $500,000, by returning | Lénded Banking ......... ...
to shareholdefs 25c per ghare and pe- | Lon. & Canadian.......... lg:%

. ducing the par value of the stock National Trust .....co000s
. Clearings of Toronto banks for the |50c a share.. " ,'{."": J G"‘I m""’": 184
. week ended yesterday, with comparisons, | A year ago the capitalization ‘was rLEage, . ooo0

- were; cut from $1,000,000 to $760,000 by @ |Can. Locomotive .....cc. 90 . 39 '
; m T remigion 'Zg:fgggg | distribution to shareholders of 25c per | Dominjon Iron ...... ﬁ:‘w York Stocks, o Tolows:
TWO years ago ........ ? share, ’ | Elec. Development w. Close, Sales:

' Clearings” ot othar " éities fheltide the : g GRS Trok LA W%
o TR lst.zggjn : gt b e N u’:,"’f"f’,’,fa,i"k“’ i < icte .0 W ek ds 18
WINDIpeg v.oveerssvees 23,878,26 y London, Aug. 1.—Bar silver, 48 13-164, o gy B do. 1st pf. 8Y.. 31y 80% 30%
New York, Aug. 1.—Bar silver, 99%c.

Hamilton ...0000000000 g s
xl‘::g::ro;‘:............ il i 2 / A i 4 74 2ok il
Brantford ........crss. NEW YORN OORD: .1 ~ Bl s Ul 1y 4% W%
sessvsevecesnre War” Loan, 1937 . e f herns—
Hamilton B, Wills received fthe fol-
lowing wire at the close of the New

Wholesale. VANCOUVYSP s.ccvvvescove
rs, cwt. $24 00 to $26 00 Nictorin i....0000000000. 1,500,708
”
York curb market yesterday: The TORONTO SALES.
market was irregular today. North

2200 4 SasKatoon ......coeeeen. 1,091,283
American Pulp and Paper was the Op. High. Low. Close. Sales.

TR, 565,096
feature of the industrial list, advanc-|B. C. Fish.. 45 45 45 45

Fort William .......... 627,820
New Westminster ...... 242,723
ing to $4.25. This company should |Brazitian . 364 2% 354 H0%

BANK OF ENGLAND earn big profits now as the price of | o car pf..
paper is again advancing. Aetna was|Cement ....

London, Aug. 1.—The weekly state-|active but prices remained practically |Imp, Bank.. 186 186 186 186
ment of ‘the Bank. of England shows | unchanged. Burns Ice continued | Maple Leaf, 1113 11115 111% 111%
the following. changes: strong. Submarine Boat became more |Que, L. & P. 18 18 18 18

Total reserve, decreassd £1,006,000; | active today. Hecla, Tono Extension | Kussell pref, “, 87 s;’., :;,
eirculation, increased £1,127,000;. bul- | and West End Cons were in demand. Steamships.. 43% 43% 427 %

&/ 7 L/ %
' lion increased £121,514; other secugi- g:: “,’fefq-r Zg,/f Z:,,/: Zg,;f Zg{;
65 65 65

Steel of Can. 65

Sawyer-Massey
wr 1l-quart., " %
e, $2 10" $3.25 at 111%, and Brazilian was steady | Timiskaming was weaker, do. preferred “..........
e M S &1 o 18 Bank ‘was stationary st |half a point to 30, while rucd‘xf,,’;‘.';'.' #hrodded Wheat pref..... 100 et . 13 1
2 i i afternoon in rates for call mney from | s =
100 57 aote Sivcnag S | T war loguevere teaturlons the|of Conlagas eame, out 8¢ 250, and one | rvtori 1 B e G to 4 per ot on olerast of Jare ~ Tl e
- b fhiea % higher at 93%. inactive and 1-2 lower at 12 1-2, P siftetion. Ths BeeRi wis Wiows U 5 ] m mwoﬂmu
| The day's transactions: Shares, 797; | The gold stocks were quiet and|Tooke Bros: STANDARD SALES, filuende on time funds, rates holding ) | :
. 3 o 9.00, tollowing the trend in New York, |Toronto Rallway ......... High. Low. C), Sales,| Domestic nel ’
‘, : JULY leNG RECORD and ltclntm was '&W at 1.29. m" Id-u- o - iy £ issues, were | lar, but the inter-
$2 14 to §. 5 ON TORONTO EXCHANGE z’?r:s'pm' g’tmd at 4.65, with 4.56 bid, ! At e R 20| 5's and Paris 6's, gained large frac- PRICE RIGHT. WORTH INVESTIGATING
13 E & . ’ own was up 1.2 at 11 1.2, —Ba, A £ors 8 tions, Total sales, par value, aggre- PHONE OR WRITE FOR F ULL WT'GUI-M‘..-
..... ciiss 1098 2  Only 16918 shares changed hands|and West Dome. do - - b |
L on the Toronto Stock Exchange 1in| . / et 0.04 D, Con... \9% ..l  ore a0 ‘changed on call. bonds were un
e Adanac s e 901 C. P. R. BLDG,, TORONTO,
| 046 a year ago, and 15,693 shares trad- f ’
AR Cope "5 A G o S0 B FEDERAL HELP LY
HAMILTON B. WILLS
~ Exchange.)
War Labor Board Recommends Direct Private Wire to

ot, $1 per <11-quart, h 160 Darragh remained at 39. A small Tot nish River com........ X "'aifnié}:'l per cent,
] d, of La Rose # g £
AP Vo oy L FO) first issue selling unchanged, and the at 36. Vacuum Gas was|gteel of Can, COM......... ol amounts by a prominent financial in
 war loans, $12,100. steady Dome ruled between 9.05 and | Toronto g‘ror Vesssonecee B 65 y-pnie '
| tiserer : w5 PRODUCING WELLS
¢ Holiinger, ex-dividend, five cents o in 'yco‘:o‘m:’::::::::: - 3 Done L, +..9.08 9.06 9.00 9.00 806 national group, notably Anglo- 1
Wianipes. By, . ; Melptyre ....129 i e .
Tho Krist 1-4 high Com: P "1 500
mpson- t 1e er at 6 1-4 i T AU Ut s 4,000 | sated $5,225,000, y
[ a ' S %ﬂw:’_"” $00| *'0ld Uhnited States F. A. NEWTON,
ber ton. .$20 00 r 4 2 ’
ot ton.. 17 00" '35 . the month of July compared with 21.-| BUFFALO STOCK WILL T% oo | bos goe
; 5 ; (Memiber of Standard Stock
NEW YORK and COBALT

Broken lots, J ’
Lx-dlvidandﬁ—ﬂolllnlor, 1 per cent.
Silver, 99%e¢,
Total sales, 14,610,

P

Ste ise the .
s ;fa,i:m 3 % |C.N.R: Report Says Rain Has|
Been Fairly General Over

Southern Arezs

NEW YORK STOCKS.

Co., Standard Bank
P, Bickell & o k

J Washington, Aug. 1—In awarding
Ming, Toronto,

wage increases today to employes of
street uﬂnmn él.ov clm lnw g ;
walﬁ. , eland, The Canadian Northern approaches
and Hester, the war labor board| . . ... nendling season of 1918 with
recommended to the president legisia- y

tion by congresd to create a fedsral|d Drospect of greatly increased equip-:
agency to examine into the financial|ment. Work is now being rushed on
condition of street railway eompanies|s large number of Jocomotives and
and grant Anéreases in fanes wherever | cars in excess of those In service last
they may be necessary to meet ad-|geason, and it s expected dcliveries
vanced costs of operation. in-substantial quantities will be made

Should this recommendation be car- |in time for the grain rush.

ried out, the board urged upon local| The weekly crop report of conditions
authorities the “pressing need’ for in- |of thé froﬂns ain along the lines
creases in fares, saying the public|of the C.N.R. in Manitoha, Saskatche-
should pay an adequate war compen- | wan and Alberta, in yesterday, dis-

M'”lu?é' SECURITIES

] v
sation for a service which cannot be | closes a radically improved prospect in g~ g
rendered except for war prices. sections affected by the drought and | Coniedeation Lite Bids. TORONTO.

The credit for street raflway com.- |heat. The rain that has been fairly :
panies in floating bonds is gone, sajd | Soneral over the soithorn areas in J. P. C A N”ON & CO
the board’s announcement, while thefr | M0st cases has been sufficient to ' .
ability to borrow in short notes is|raise the estimates of yields consid- STOCK BROKERS
most limited. erably, and in loeﬂu{:: m“mo L
The wage increases granted were on | ¥)1€at Was almost gpair a
a sliding scale, dependent largely on pealthy optimism for a fair crop now
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Can, Pac.... 163 193¢ iua 161%
Pac.., ‘28% 20% 23% 23%

3388 8
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Producer,

84
South, Ry... 23 23%; 1%
Union P:c.. 12115 12135 1209 121
Coalers—
Ches. & O.. 56% 06% 56%
Penna., Gert iy
Resding .... 87Y% 86% 87%
Bonas- .
Anglo-Fregich 93% 93% 93% 2%
Industrigls, Tractions, ¥tc.— ,
e Alcohol ... 126Y, 126% 125% 126 m“ mmmnu." Wm-. « g,..,"....‘
’ : Allis, Chal.. 3% 33% 33% ORON :
Am, Can.... 46
Am, Wool... 58 3342

réserve, decreased £1,064,000; gov-
errment securities, increased £2,538,-

The proportion of the bank’s reserve
. o liability this week is 1¢.87 per cent.;
. Jast week it was 17.41 per cent.

ties, increased  £3,467,000; public de- »
L posits, increased = £3,114,000; other i
deposits, increased £1.742,000; notes

ME PR BT Q0T

5
Unfon Bank 160 160 160 160

War Loan—

do. 1925... 9% PB% %% 9%
do. 1937... 935 93% 93% 93%

UNLISTED STOCKS,

Anaconda .. 65%
Baldwin 90 90 885
Beth, StlL. b 82%
PR T, 407%
Car Fdry... 84 83
gornibfrod.. :g
rucible ...

Distillers .. . bb%
Dol coeevi ¥

Adelaide 3342
the length of service of the menand mv&l;“ Some m ':?"“ 2::2:’,‘,‘,::5
were ditterent for ditterent cities, be- | (1, O by e scvsn et il m n & cn
d':zm::f lo::,'m]l!::.n‘ costs in the In- | .. ¢t ‘comes. . Frost is reported from o« Ve B o

In most cases the
awards were made .retroactive.

2 JULY DROUGHT CAUSES

sceveral localities, damage to wheat
being mentioned in gome, but in most
cases the estimates gpe confined to

garden truck.
Of the 215 points re-

CHARTERED ACCOUNTANTS <

897 LUMBDEN BUILDING -
]

porting from the three prairie pro-

:::J’ HEAW l-oss lN MHON :{’nﬁnzztzl“:uw#:&'ezunﬁzﬂfi

Rate of discount, five per cent.

Steamship Issues, HoweVer, Show | Brompton com. =........ ss% 88 G0 %00 O 5 § i
Irregularity—Canada Forg- | Pk Loferred r.oormmes . gy rieibgl 32:2 ;
. 1 e bonds ....... ’ e
ings Moves Up. O B N ererrrrrers ) i 8

Mnt. Nickel..
i Carriage Fact. com....... Mack. Steel.
do. preferred

Montreal, Aug. 1.—~Canadian stocks|MacDonald Co., A........

oaw il SR e 4% 0 Official Estimate Places Monetary
Max 2

Gold in hand, increased, 957,000 francs; do, preferred .. .

sflver in hand, increased, 9,129,000 francs; Snin SNlNpRE ‘S strong tone foday

Motor, 26% 26% 26
Wy g N Mex. Pet... 101% 103% 100% 100% Loss) at Quarter of
Motes 1 and mcreased, e saa 000 | 4itho there was a marked contraction | SORLM PME 5" reg!!lllT 0 g0 Miami, xd §1- 28% . 1 Billion Dollars,
fines; treasury deposits, decreased, 18- | I8 dealings. The Canadian Steamship| g5 honds 63 it 91 1Y% 95
A 924000 francs; general depolltl,' de- | stocks, the principal feature of Wed- | yojcanic Gas & Oil...... 110 N23' (‘:’c‘;'r‘m 201,: 20%

" creased, 143,240,000 francs; bills discount- | nesday’s market, were . relatively Pr. Steel...

ed, decreased, 19,129,000 francs; advances, | quiet, with price movement irregular. Ry, Springs.

decreased, 43,740,000 francs. The free common stock fell back 1-2 Rep. Steel.. L
to 43 on sales of about 200 shares, Ray Cons... .
while the voting trusts, on ‘transac-

cate a need of rain, 44 mention frost’
and five announce slight damage from | Winnipes, Man., Aug,
L better enquiry for aﬁ
bad ‘ tario traders today. The yolume of busi-
ness, however, was light, owing to the
———t | small offcrl:ngs Bpreads were unchanged,
L) lﬁr’higher for October
Decenber,

BANK OF FRANCE

. Paris, Aug. 1.—~The weekly statement of
the Bank of France shows the following
changes: g

differéntial
. No, 2 yellow, 40c,

C S .
. 1 yellow, differen=_
llow, 50c; No, 3 yel=

Manitoba Wheat (in Store, Fort Willlam,
Including 2//2c Tax),
No. 1 northern, $2,23%,
No. 2 northern, $2.20%, o

Wahhington, Aug. 1.—~Drought played
Iia.v‘oc wn? the growing cotump c¥op
during July, damaging the plant to nort 1
10|®uch an extent that the department ,’38' 2 whe:t‘;n;'z.g'%‘{* ;
cero vt ... |of agriculture’s August forecast of | Manftoba Oats (In Store, Fort Willlam).
tions in only 50 shares, improved 1-2|and Porcupine stocks on the New York | Smeiting ... 8% 171% 78% 400 | production, isjued today, showed a re-| No. 2 C.W., 89%¢,

- % Steel Fas... T3% 73% 72% 72% - 110|Guction of 1,706,000 bales from the es- | No. 3 C.W,, 87%¢c.
:? 45111 4hﬁll:l'(l‘ert h:tpnge{f:d t;va;str:_c; g 'uprui b,:' };a::ndl:wn » wm:‘, Studebaker.. 43% 43% 42% 43 4,100 | timate made a month ago, The mone- Extra No. 1 ”trd, 87%c.
— . em Grocers, Limited, under which desig- | t'onally »|in the Roya o ullding, were Texas Oil... 151 151+ 150 -1 tary loss is conservatively estimated | NO, 1 feed, 83%c

4 50 v 900 ) <
i "4 nation will come the .three companies|also on a small turn-over.  Against|¢ jows: 2 .| U. 8. . 1085 1085 107% 107% 80,600 roxima ; American Corn (Track, Toronto). ;
B ARD WOoPt (i gmoosing this firm.  They are the -A.| upwards of 3,100 shares on Wednes- |Beave : ' wik gt 309 R R i o M- 3 yellow, kila-driaf, nemiel, MONTREAL PRODUCE
e e 8 onald Company, on the prairies; | day, the three issues contributed leés g:—‘g?;o}iééé}&é':':::':":” 1. b %(::/; ‘B Ciiv ‘iiw  e0|its condition on July 25, was forecast | ontario Oats (Accordlr)u ‘3{“"“"‘“.“" Out. _ .

ed in Toronto, furnished Leeson, Dickie, Gross & Company, in he day" t 2

¥ British  Columbia, ¢ iley RN Shan J96 te the ARye-asgrepate. e < K 2,900 |at 13,619,000 equivalent 500-pound a4

ity butcher hides, green Com;an (fr""g"?“’: ag‘d Riley-Ramsey . : Willys-Over. 19% 198 19% 19% bales, which wonld be slightly larger| No. 2 white, 85c to $6¢, nominal, / Montreal, Aug. 1.—fSpot p'rice- fo;- cnt’x‘
; 4 ntario. The policles, man- | ¢, .0 of the quieter market were [Dome Extension .......... than the averagoe crop of the five| No, 3 white, 84c to Sbc, nominal oats were marked up ic per bushel, wit

If skins, green fla‘t‘. 300“ ; ::ment etc, of the company are un- - den | Hollinger 1 ot i Ao P e nM'n"“” sales of car lots of No, 2 Canadian west-
orsehides, city take Off, Sy nged. The he tic Montreal Power, at 78, Ames-Holden iy T e e e et ¢ 3 2-16, and Ontario Wheat (Basis in re, Mo ™ o
74 ge he head office is in Winnipeg. Kerr Lake ...... cuveesbe . ye?r-, 101” :'lth g 44 a:)ou: 62.30?,000 No. 2 winter, per ear } 2 ern at $1.01, No. 3 C.W. at 98¢c; extra

. $3.50 to_$5.50. - ., Wh 1 1-2 to 65, Canada s 2 % 95

e ;,02;;“12’;"";‘; 5 SOUTHERN ALBERTA OIL. l,zfogg'h:vgsfc%;ioc'r: movedt forward 1o | Mektmtoy-Darragh - o .. MONTARAL S T crop of that cize at present prices | PSas (Ascording to Freights Outside), | NO-  f6ef 5% Ve x?eg' &g T
alf, $2.25 to $2.75; horse- = ,‘ & 194, and Woods Mfg, which equaled |Mcintyre Op. High. Low. Close. Sales. | would be worth more than $2,000,000,- | gariey (Accerding to Freights Outside),| The feature of the flour market was

take off, No.1, $6 u;zs;lo?’ - A dividend of 12 per cent. to share- | the high record price of 95 establish- gé’{i?:'c“,f Lake 4?3 000. New crop, 21,20 to $1,32. 2: ::;k::t “ﬂcg“":_‘ .‘:"&wgﬂgg"}‘(:‘r’“th:
J > ¥ & 2. i - 5 3 ’ ”
No. 1 sheep skins, 3 ders has been declared by the|ed on the 12-point rise of the previ Ames ptd. .- 3?):2 gg% 35 Buckwheat ( "ﬂlzl)'“ Freights Out. T er have deciined 60c per barrel, and

s i ers’ stock, $25, - ot g Timiskaming .
Lorarmers’ Bl ocs in bar- (UMl Southern Alberta Oil Company._ The |Ous day. Closing prices  in these |y 7 B. C. Fish, . 8. we a8 B Pactic Bhe.
Brompton s R There were no new developments in
6115 61% 61 61 No, 2, nomi

. country solids, in bare (8 eompany has carried a net profit of | stocks were at or close to the best|west Dome Con s e &
Hay was quiet, w prices uncha i
s 200 -4 India mess, 370s, Pork, prime mess Manitods Flour (Toronte),
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