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STRENGTH SHOWN 
BY PETERSON LAKE NEW YORK STOCKS"

' DULL AND HEAVIER
m spurt IN

RUSSELL ISSUESFRUITS Record of Yesterday’s Markets
m

STANDARD STOCK EXCHANO*.
*S'f;

Gold—
Apex...............
Boston Creek .
Davidson ......
Dome Extension 
Dome Lake ....
Dorns' lnee ........
Bollinger Con. .
Inspiration .....
Keora ...... ...
Kirkland Lake .
Lake Shore . i..
McIntyre .........
Newray Mines .................
Porcupine V. * N. T.;%.
Porcupine Crown ......... .
Porcupine Imperial ...w. ...
Porcupine Tisdale ............. 1%
Porcupine Vipond .......... ..14
Preston ............... ....
Schumacher' Gold M..
Teck - Hughes ,.......
Thompson - Krlst '...,
West Dome Con.........
Wasaplka .

Silver—
Adanac ....
Bailey ........
Beaver 
Buffalo
Chambers - Ferla.nd
Conlagas............... .
Crown Reserve ....
Gifford ............... ....
Great Northern ....
Hargraves ....
Hudson Bay .
Kerr Lake ...
La Rose 
McKinley 
Mining Corp. ..
Niplseing .........
Ophlr ...............
Peterson Lake 
Right-Of-Way .
Provincial, Ont,
Silver Leaf ....
Tlmlsltamlng ..
Trethewey .....
Wettlanfer ___
York, Ont..........

Miscellaneous- 
Vacuum Gas . *

Ex-dividend—Bollinger, 1 per cent. 
Total sales. 14,410.
Silver, 89%c.

TORONTO STOCKS.
emona. Etc.

IT MARKET
in 5172-5763

Asked. Bid.<"• •TMining Corporation, on Other 
Hand, Sells at Lowest 

Price on Record. -

'Ask.j|) for Common Jumps 
jQeven Points—Steamships 

Shares Reactionary.

Am. Cyanamld com 
Ames-Holden com. :: 1

Rates for Call Money Decline 
Proiff Six to Four 

Per Cent.

3tido. preferred
Barcelona .......
Brazilian .........
B. C. PUhlng.
Burt P. N. com..................  84*4
Canada Bread com..,
C. Car A F. Co.......
Canada Cement com

do. preferred ....
Can. St. Lines pom.

do. preferred ...
Can. Gen. Elec...
Can. Loeo. com... 

do. preferred ...
C. P. R. •
City Dairy com...............

do. preferred .............
Conlagas .........................
Cons. Smelters ...........
Consumsrs’ Gas ..........
Crow's Neat ...................
Dominion Cannera ....
Dom. Cannera prêt.......
D. L * Steel pref........
Dom. Steel Corp...........
Duluth-Superior .........
La Rose .....................
Mackey cpm.............. ..

do. preferred ...............
Maple Leaf com......... .

do. preferred .............
Monarch com...................

do. preferred ...........
N. Steel Car com.........

do. preferred .............
Niplseing Minee .........
N. S. Steel com....
Fac. Burt com........

do. preferred ................. 77%
Penman* com.......................
Petroleum ................. V • • •14 • ?5 ** •76
Porto Rico Ry. com......... 30
Prov. Paper com..
Quebec L., H. * P.
Riordon
Russell M. C. com 

do preferred ..
Sawyer- Massey 

do. preferred 
Shredded Wheat pref.
Spanish River com...
Stand. Cham. com...

do. preferred .........
Steel of Can. com....

do, preferred...........
Took* Broadcom........
Toronto Paper ......
Toronto Railway ....
Trethewey ...................
Tacketts com.
Twin Çlty com....
Winnipeg Ry.

....... 201014 301-00S: 3-009.
*«% 11 104614 15 12E ..9.00 !:S

2
16%12%t:. .4.96A further demonstration of strength 

by Peterson Lake, and a dip In Mining 
Corporation shares to 2.26, .the lowest 
point on record, were contrariwise^fea
tures in the local mining marketpee- 
terday. Peterson Lake opened at*10% 
and sold up to 1014, half a point above 
the dosing of Wednesday, the prospect 
of steadily Increasing earnings as the 
•limes are treated having attracted 
gold buying. Mining Corporation’s 
persistent weakness of late has given 
rise to conjectures. In some quarters 
the belief prevails that the stock is 
being hammered by certain interests 
which, having an option on a large 
block of stock, hope to have the terms 
modified by lowering the market price. 
The asked price on the exchange at 
the close was 2.20, and the bid only 
2.06. Since the publication of the 
company’s annual report six weeks ago, 
the stock has declined in quoted value 
more than a dollar a share. The dip 
of 25c yesterday was probably accel. 
era ted somewhat by the announcement 
that the company had decided not to 
exercise Its option on the gold pro
perty In Rickard Township. The actual 
cash oh hand gives the shares an In
trinsic valus little below the market 
price without taking Into adcount the 
ore reserves which are ettll consider
able despite heavy inroads during the 
past year.

Timiekamlng was weaker, dipping 
half a point to 20, white McKinley- 
Darragh remained at 89. A email lot 
of Conlagas came out at 2.60, and one 
of La Rose at 86. Vacuum Gas was 
inactive and 1-2 lower at 12 1-2.

The gold stocks were quiet and 
•leady Dome ruled between 9.06 and 
9.00, following th,e trend in New York, 
and McIntyre was stationary at 1.29. 
Holiinger, ex-dividend, five cents < 
share, was offered at 4.66, with 4.66 bid. 
Porcupine Crown was up 1_2 at 11 1-2. 
Thompeon-Kriet 1-4 higher at 6 1-4, 
and West Dome down 8-4 at 9 1-4.

^weened activity in the Steamship 
gpiee, with a tendency to sell off, save 
jg the case of the company’s voting 
trust shares, and a sharp advance in 
the Russell Motor stock», were the 
thief points of interest In trading ou 
ST Toronto Exchange yesterday, 
steamships common lost 1% at 4214, 
■ad the preferred was shaded e% to 
76% but the voting trust shares rulea 

I % higher at 45%. The circumstance 
I that these shares are selling well above 
I the free stock has given rise to the be

lief that London interests are the chlet 
buyers. The impression is that more 

two-thirds of the common stoçk 
la now in the voting trust, and that the 

I interests at the back of the purchasing 
desire to make ’he voting stock the 
chief medium of trading.

Russell Motor preferred sold four 
points higher at 87, but more signi
ficant was the advance in bid for the 
common stock from 76 on Wednesday 
to 37 yesterday, a Jump of eleven 
points, with holders not offering stock 
below 90. It appears that estimates of 
the profits to be derived from large 
contracts awarded by the U.8. Govern
ment are even rosier than those which 
caused the sharp rise in the stock some 

Russell common recently

is, Peaches 37. 38
:.v New York, Aug. 1.—Lacking guid

ance or Impulse from any responsible 
quarter, today’s stock market resum
ed its lethargic and inconclusive 
course, leaders fluctuating idly within 
1 to 2 point limits, while specialties 
displayed general heaviness.

Prices opened with an uncertain 
trend, but the list immediately became 
reactionary on moderate setting of 
rail* Offerings of that group were 
ascribed to disappointment at the 
failure of the federal authorities to 
consummate contracte covering rental,

"Vk62 . 61%
M. 928 35iArriving Freely. 42%43 «9% 67

74%.... 77 .... 101% .. 129 128 TORONTO MONTREAL
In making an Investment ilia, selection of the security Is the most 
Important factor. Write us for advice before making a purchase.

190%RUIT MARKET
main 714.716.

6%6660 13 12
84% •” Un% ur>9 : 3-202. 155
45
8285 LANT & CO.ISBELL,

Members Standard Stock Exchange.
BROKERS

Standard Bank Building, Toronto
Telephone» Main 272-272.

"2.76 M2.60
24% 3

. 20145
55 50 . 17

» 42.509.10
/9.10 3%9.16

30... 70 ii etc.60% V 7% Send for copy ef “Canadian Mining News.”61 4 Such issues as Union Pacific, Cana
dian Pacific, Reading, Baltimore and 
Ohio, Norfolk and/ Western, Wabash 
preferred ‘‘A’’ and "B" and Missouri 
Pacific preferred fell back 1 to almost 
2 points. i

United States Steel remained unre
sponsive to the remarkable quarterly 
financial statement, making a gross 
reversal of slightly more than one 
point and closing at a loss of a sub
stantial fraction on its usual large 
turnover.

"i441 1
U 25 =w smell roar .hlnmwit 

to U» »"d you will t prie
10075

.. 18

.. 266 225
12%65. 66%h by return 

V to the old establish- 
le house. •

110112 :t 2094 /90 OIL SYNDICATE• i4146ifaUhni
*■* '-"tilted 
ICII.PING. TORONTO

380 "t ...SMS4* 4...
•• so 
..1.80 
.. 65

.6-60I’.so We are forming a syndicate for the purchase of what we consider 
be high-class oil leases in the neighborhood of Glencoe, Metcalfe and 
Bothwell. If you are Interested—get In touch with os. Shares In 
|260 allotments. Money to be used for purchase of oti and gas 
right* and In development work. Apply

37 35
-Darragh 40 88%34 .. 220 

..9.00 8.45
'io% 10

205
n Call Money Eases.

Shippings, motors, oils and an odd 
assortment of unclassified shares re
acted 1 to 3 points and tobacco » re
flected the absence of professional In
terest, altho Sumatra made a net gain 
of 11-2 pointa Sales amounted to 
260,000 share*.

The day’s most noteworthy develop
ment was a sudden decline during the 
afternoon In rates for call mi 
6 to 4 per cent, on offerings of large 
amounts by a prominent financial In
stitution. The break was without In
fluence on time funds, rates holding

Domestic bondsjftncludtng Liberty 
issues, were irregular, but the Inter
national group, notably Anglo-French 
6’s and Parts 6’a gained large frac
tions. Total sales, par value, aggre
gated $6,226,000.

Old United States bonds were un
changed on coll.

owL; home-grown, 40e f 
> 86c per 11-quart bas- -1 28 ii 4weeks ago.

sold, ex-dlvldend seven per cent, at
50 TANNER, GATES & COMPANY17%

117%
46. 19 

. 118%in #V • 2
0c to 90c 70. com. ...per 11-quart 1

l. 30c to 40c per six* -j 
Sc per 11-quart; large, m 

lier 11-quart., "
leettc, 82 to 1 *2.25

. 30% 30
.. 25Canada Bread was agAn active, but, 

after opening firm at 19%, closed at 19 
without net change. Maple-Leaf lost 
% at 111%, and Brazilian was steady 
at 86%. Union Bank was stationary at

76so 2285. 90
. 16 
. 40

6% 4% ADELAIDE 1366801 DOMINION BANK BUM.1........
96100 13 13Per j 1213 ney from160. 15st, *1 per “11-quart. JM 

o 40c per dozen bunches J 
e, no demand, 
row—26c to 40c per II- ;

The war loans were featureless, the 
first Issue selling unchanged, and the 

, third % higher at 93%.
The day'» transactions: Shares, 797; 

war loans, 812,100.

55 A SOUND CAS AND OIL PROPOSITION
6 PRODUCING WELLS

64%. 65 r
95

16. 19 STANDARD SALES.6568
61%. 59'PRODUCE, Op. High. Lew. Cl, Bales,2123 Gold-

Done M. ...9.06 9.06 9.00 9.00
KSSRvdSv:; ::: :::
È'bei'.ï «•::
W, D,.Con... N0%

Silver—
Adanac f ... 7% ... —-
Conlagas f ..260 ... ...
Hargraves ... 4% ...

BSSUk- iSS
Miscellaneous—

Vacuum Gas. 12% ... .

.. 11%'fence Market, JULY TRADING RECORD 
ON TORONTO EXCHANGE

30548 WORTH INVESTIGATING44 PRICE RIGHT.20048ush......... 22 14 to 8....
bush.... 2 10 2 12

93

500
PHONE OR WRITS FOR P ULL PARTICULARS.500........188.. 202

f Commerce ......... . t 4,00040 1 46 F. A. NEWTON,Only 16.918 shares changed hands 
on the Toronto Stock Exchange in 

■ the month of July compared with 21,- 
646 a year ago, and 15,693 shares trad- 

I ed in June last. Bond sales in July 
fe. aggregated 3418,100 against $761,800 
L a year ago. and $420,300 In June last. 
I Mining stocks traded on the Toronto 
B Stock Exchange aggregated 28,760 

shares against 32,766 a year ago, and 
K 11.766 shares In June.

Dominion . 
Hamilton 
Imperial . 
Nova Scotia
Ottawa .........
Royal 
Standard

6000 94 165
901 C. P. R. BLDG., TORONTO.195186 PHONE 1983.200er ton. .$20 00 to 822 00 

er ton... 17 00 19 00
er ton.. 23 00 25 00 
>er ton.. 10 00 12 00 
idled, per

16 00 17 00

BUFFALO STOCK WILL
JBE AGAIN CUT DOWN

248 50 FEDERAL HELP LIKELY miman„ 
FAR STRFFT RAII WAYS WEST S CROP OUTLOOKmm\ KNLWAYb |5 qreajlY improved

201 500r.. 208 200
200 500

........187 a'1*4 s'* i:E'A special general meeting of the 
shareholders of the Buffalo Mines, 
l.imlted, will be held at Buffalo on 
A’ig. 10 for the purpose of ratifying 
a bylaw passed by the directors. The 
bylaw provides for the reduction of 
the capital stock from $750,000, con
sisting of a million shares of a par 
value of 76c, to $600,000, by returning 
to shareholders 25c per share and re
ducing the par value of the stock to 
60c a share.

A year ago the capitalization *wae 
cut from $1,000.000 to $760,000 by a 
distribution to shareholders of 26c per 
share. -

Toronto ........ HAMILTON B. WILLSiso162Retail
er doz....|0 52 to 80 60

Union
—Loan, Trust, Bto.^

Canada Landed ..
Can. Permanent 
Colonial Invest.
Hamilton Prov. ................. ...
Huron A Erie...................204
do, 20 p.c. paid 106

LA tided Banking ........ ...
Lon. 4k Canadian...................186%
National Trust ........... 196
Tor, Gen, Trusts.
Toronto Mortgage

at-............... 0 56
s’ dairy.. 0 45 
is, lb.... 0 45
lb"".'.

i*2%0M too (Member ci Standard Stock 
Exchange.)

Direct Private Wire to

66 4-0 50 a
188. 0 35 

. 0 32 
. 0 33

educe, Wholesale. 
■y, fresh- 
aree

0 38 t Broken lots,
Ex-dlvldend—Holiinger, 1 per cent. 
Silver, 99%c. ,
Total sales, 14,610.

War Labor Board Recommends 
Steps to Raise the

Fares. • - .

0 38 ♦
Hi NEW YORK and COBALTCN.R. Report Says Rain Has 

Been Fairly General Over 
Southern Areas.

1604 ROYAL RAN* BUILDING.-........... 80 46 to 80 47
solids.. 0 45
............... 0 40

b, ..............0 32
dozen. 
selects

NEW YORK STOCKS.2000 46 Clearings of Toronto banks for the 
week ended yesterday, with comparisons,
were:

This week .................... 871,836,003
Year ago ..............  55,612,535
Two years ago............. 40,134,056

Clearings of other cities include the 
following:

Montreal .
Winnipeg 
Hamilton 
Windsor ...
Ixmdon, Ont.
Brantford ..
Vancouver .
Victoria ....
Saskatoon ..
Brandon................
Fort William ...
New Westminster

:::: i$ifb. 0 48 Washington, Aug. L—Hn awarding 
wage Increases today to employee of 
street railways in M citiez, Including 
Chicago, Detroit, Cleveland, Buffalo 
and Rochester, the war labor board 
recommended to /the president legisla
tion by congress to create a federal 
agency to examine into the financial 
condition of street railway companies 
and grant Increases In fasse wherever 
they may be necessary to meet ad
vanced costs of operation.

Should this recommendation be car
ried out, the board urged upon local 
authorities the “pressing need’ for in
creases in fares, saying the public 
should pay an adequate war compen
sation for a service which cannot be 
rendered except for war prices.

The credit for street railway com
panies in floating bonds Is gonp, said 
the board's announcement, while their 
ability to borrow In short notes is 
most limited.

The wage increases granted were on 
a sliding scale, dependent largely on 
the length of service of the men and 
were different for different cities, be
ing based on living costs In the in
dividual localities. In most cases the 
awards were made -retroactive-

■ssh'sssaurs
New York Stocks, as follows:

. Close. Sales.

—Bonds,—
H. F. SLATER• » 1 80 88Csn. Locomotive .............

Dominion Iron .....
Elec. Development .
Penmans ....
Prov. of Ontario 
Rio Janeiro v- * * * » * * 

do. 1st mort., 5 p.c..,*., ...
<4so Paulo ............. .
Steel Co. of Can.............
War Loan, 1925......
War Loan, 1931......
War Loan, 1937

0 48 810 51 84..................  0 2.i ,
ins, lb.... 0 25% . OIL AND GAB EXPERT

Trunk Lines artd/pnmgsl,t- *..°" 16% fol ÏÏ* »* ti*

“do. 1st pf. 31 31 y 30% 30% 50
MewNHav%: 40% '40%'39% 39% 1,490
st'/paS;::: HE SS' «%- îl% e.eoo

Pacific and J 
Atchison ... 86%
Can. Pac.... 153 1« 161% 1H%
Miss. Pac... M% 23% «%
Nor. Pac.... 87% 88 87% 81
South. Pac. 84% $4% 84% «%
South. Ry... 23% 33% 23%
Union Pac.. 121% 121% 120% 121 

Coalers—
Ches. AO.. 6
Penna., xd% 6
Reading

Op. The Canadian Northern approaches 
the crop handling season of 191$ with 
a prospect of greatly increased equip
ment. Work Is now being rushed on 
a large number of locomotives and 
cam in excess ol those in service last 
season, and it is expected deliveries 
In substantial quantities will be made 
fn time for the grain rush.

The weekly crop report of conditions 
of the growing grain along the lines 
of the C.N.R. in Manitoba, Saskatche
wan and Alberta. In yesterday, dis
closes a radically Improved prospect In 
sections affected by the drought and 
heat The rain that has been fairly 
general over the southern areas In 
most oases has been sufficient to 
rales the estimate* of yields consid
erably, and in localities where the 
wheat was almost despaired of a 
healthy optimism for a fair crop now 
prevail». Some sections, notably along 
the Goose Lake line, still report a need 
of rain, and unfavorable prospecte un
less It comes. . Frost is reported from 
several localities, damage to wheat 
being mentioned In some, but In meet 

the estimate* ye confined to 
garden truck*

Summarized: Of the 216 points re
porting from the three prairie pro
vinces, 121 dhow conditions as favor
able and 26 as unfavorable; 18 indi
cate a need of ratal, 44 mention frost 
and five announce slight damage from

86
Expert advice ee Oil properties, OU 

and Ge# Intti bought sod sold. 
Contracte taken 1er drilling ee/where 

In Ontario,
88 BAY STREET

76PRICE OF SILVER.

London, Aug. 1,—Bar silver, 48 13-16d. 
New York, Aug. 1.—Bar silver, 99%c.

NEW YORK CURB.

. 898,820,4M 

. 23.6f8.268 

.. 4,680,481 
999,896 

2,346,483 
828.634 

... 6,942,339 

... 1,500,706 

... 1.091,283 
, » • 555,096
... 627,820
... 342,723

.80 31 to $.... •

. 0 33 
.. 0 33%

s:i
76-/ Tarante Stack 

kwhanre
,1**4#

aeasoseaeeee
'•6 I95................. 80 25% f.

..................  0 28

..................  0 28
/lasts, Wholesale.
:rs, cwt.,824 00 to 826 
les, cwt.. 21 00 
r«; cwt-- 16 00
cwt......... ' 18 60

Telephones: Main 6*9». Mein 8928.94see# 000 04 0»
rr 03% 93%

200Hamilton B. Wills received (he fol
lowing wire at the close of the New 
York curb market yesterday: 
market was irregular today. North 
American Pulp and Paper was the 
feature of the industrial list, advanc
ing to 84.26. This company should 
earn big profits now as the price of 
paper is again advancing. Aetna was 
active bgt prices remained practically 
unchanged. Burns Ice continued 
strong. Submarine Boat became more 
active today. Hecku Tono Extension 
and West End Cons were in demand.

LOUIS J. WEST & CO.
Meekers Standard* Itoeb Ssebsega

MINING SECURITIES

50022 TORONTO SALES. 900The 20021 Op. High. Low. Close. Sales. 
45 45 45
36% 36% 36%
10% 18% 19

19 10 Write fee Marital Letter,B. C. Fish.. 43
Brazilian ... 36%
Can. Bread. 19%
C. Car pf.. $8% 81% 88% 88%
Cement .... 61% 61% 61%
Imp. Bank.. 186 186 186 186
Maple Leaf. 111% 111% 111% 111% 
Que. L. * P. 18 18 18 18
Russell pref. 17 87 87 17
Steamships.. 43% 43% 42% 42%

do. pref... 76% 76% 76% 76%
do. Vt. Tr. 45% 45% 45% 45%

Steel of Can. 65 66 65 65
Union Bank 160 160 160 160
War Loan-

do. 1926... 95% 98% 91%
do. 1937... 93% 93% 93%

lb . 0 37 0
. 0 29 0
. 22 00 27
. 23 50 25

................. 20 00 23
lbs., cwt. 24 50
rt...........21 00

6,00021 ■Ceof•derail— Lite Did#., TORONTO,190BANK OF ENGLAND 55% 66% 66% 800 
>87% '86% '87% 4,100

15
J. P. CANNON & CO.t. 461%

1 London, Aug. 1.—The weekly state
ment of the Bank- of England shows 

t the following changes:
Total reserve, decreased £1,006,000; 

l circulation, Increased £1,127,000;. bul
lion increased £121,614; other seciyd- 
ties, Increased £3,467,030; public de- 

: Posits, Increased £3,114,000; other 
deposits, increased £ 1.742,000; notes 

f , reserve, decreased £1,064,000; gov
s' eminent securities, increased £2,638,- 

000.
The proportion of the bank’s reserve 

to liability this week is 1C.37 per cent; 
lest week it was 17.41 per cent.

; Rate of discount, five per cent.

.5,
23 20 STOCK BROKER»

Me—here Standard Stock Exchange 
I» KING STREET W„ TORONTO 

Adelaide 8842-3343

25 Anglo-Frer/ch 93% 93% 93% 93% 46,700 
aST: 126%12°6% 125% 126
ÎÏÏ’Æ: 88 5§ 8$ p
iïïJÏS'v; 88 88 8» 8*

90 33% 89%
81% 82% 82%

40% 41 
% 89%
% 43%
% 66%

66% 66%

Being Paid to Producer, 
Ices—
ne, !b....$0 40 to $....

50 2,100255
400000 18 400

and un-
..................  0 21
d over, lb. 0 26

300STOCKS AT MONTREAL 10 GEO. 0. MERSON & CO.1,00020
Baldwin ... 90
Beth. SU. b 82%
B. R. T....... 40% 41
Car Fdry... 84
Corn Prod.. 48% 43% 48
Crucible
Distillers

88 88 |8|8
Kennecott... 33% 83% 33 33

Paper.. 86% 36% 86% 36%
-tot. Nickel.. 30% 31 30% 30%
\Leck. Steel. 84
fcSJ. 88 «% ïj»
Max Motor, 26% 26% 26 26v£l Pit... 101% 103% 160% 100% 
Miami, *d»l 28% 23% «% 28%, 
Marine .... 36 26 25% 25%

do. pref... 97% 97% 95% 96
Nev. Cons.. 20% 20% 19% 19%PrV Steel... 99% 69% 69% 69%
Ry. Springs. 61% 61% 60% 60%
Rep. Steel.. 91% 11% •( 01-
Ray Cons... 23% ...
Rubber ....
Smelting ...
Steel Pda...
Studebaker..
Texas Oil...
U. S. Steel, 

do. pref...
Utah Cop... 80% ...
Westing. ... 41% 42 
Wlllye-Over. 19% 19%

Total sales—247,200.

. 0 30 96% $100
93% $12,0000 30 

, 0 25 CHARTERED ACCOUNTANTS X"iw84 88 3,600 CMS* «97 LUMSOEN BUILDINGng, lb. ...80 45 to $....
lb»., lb... 0 24 

d over, lb 0 28 
............... 0 35

1,200
1,30066% 65

56% 57.
UNLISTED STOCKS.0 22

Ask. 400Bid. GRAIN AT WINNIPEG200
Steamship Issues, However, Show 

Irregularity—Canada Forg
ings Moves Up.

5666% 1,100Brompton com...................
Black Lake com...............

do. preferred ........
do. Income bonds

C. P. R. Notes.........
Carriage Fact com

do. preferred ..............  60
MacDonald Co., A........... lo

do, preferred ,.#•••#«#•• %»• 
North. Am. P* A P.••#•#»• 4
Steel tc Rad, pref......... .

do. bonds 63
Volcanic Gas * Oil......... 110

0 35 1%3 500Sugars,
italiens to the retail trade - i 
fined *ugar, Toronto de-

44% 1.—There was 
oats from On*

Winnipeg, Man., Aug. 
better enquiry for cash 
tario traders today. The volume of busi
ness, however, was light, owing to the 
small offerings, Spread* were unchanged. 

Oats closed l%c higher for October 
and l%c higher for Decenber.

Flax closed 4o lower for October.

I if BANK OF FRANCE 27^ Int... *»% . 100
400 balLn 1,00053 828415 190Paris, Aug. 1.—The weekly statement of 

tbs Bank of France shows the following 
changes: -,

Gold In hand. Increased, 957,000 francs; 
•liver In hand, increased, 9,129,000 francs; 
notes in circulation, Increased, 172,582,000 
fames; treasury deposits, decreased, 108- 
9248)00 francs; general deposits, de
creased, 143,240,000 francs; bills discount
ed, decreased. 19,129,000 francs; advances, 
decreased, 43,740,000 francs.

NEW NAME, OLD POLICY.

Official Estimate Places Monetary 
Loss? at Quarter of 

pillion Dollars.

........$9 27■anulated........ 1.0008 82ted 900Montreal, Aug. 1.—Canadian stocks 
again displayed a strong tone today 
altho there was a marked contraction 
In dealings. The Canadian Steamship 
stocks, the principal feature of Wed
nesday's market, were relatively 
quiet, with price movement irregular. 
The free common stock fell back 1-2 
to 48 on sales of about 200 shares, 
while the voting trusts, on transac
tions in only 60 shares. Improved 1-2 
to 46 1-4 and the preferred was frac
tionally higher at 76 1-4 to 76 7-8, 
also on a small turn-over. Against 
upwards of 3,100 shares on Wednes
day, the three issues contributed less 
than 400 to the day a aggregate.

Stronger and relatively active fea
tures of the quieter market were 
Montreal Power, at 78, Ames-Holden 
Pfd., which rose 1 1-2 to 66, Canada 
Forgings, which moved forward to 
194, and Woods Mtg., which equaled 
the high record price of 95 establish
ed on the 12-polnt rise of the previ
ous day. Closing prices in these 
stocks were at or close to the best 
of the day, with the exception of 
Woods which weakened to 9$, asked, 
with 89 1-2 the best bid.

Total, business for the day, as com
pared with the corresponding day a 
year ago;

Shares . ........
Shares unlisted 
Bonds ................

.... 9 *ed 78 9,7009 87ed 3% 300yellows advanced 10c per » 
-llow, differential from 

No. 2 ycllo^, 40c, and
—No. 1 yellow.^dffferen- 
_yellow, 50c; No, 3 yel*
s—No. 1 yellow, differ* | 
2 yellow, 50c; No, 3 yel* .
a—No. 1 yellow, differen- I 
yellow, 50c; No. 3 yel- i

Futures : Oats—Open 82%c, close»
83%c: December, open 78%c, cloee 79%o, 

Flax—October, open 4,47, close 4.44.
Oats—No. 2 C.W., 89 %c; 

97 %c; extra No. 1 feed, 
feed, *3%c; No, 2 feed.

60 1,600
10,700 Manitoba Wheat (In Store, Pert William, 

Including 2>/to Tax).
No. 1 northern, 62.23%.
No. 2 northern. 52.20%.
No, 3 northern. 82,17%.
No* 4 wheat, 12.10%.

Manitoba Oats (In Store, Pert William). 
No. 2 C.W., 89%c.
No. 3 £T.W„ 87 %c.
Extra No. 1 feed, 87 %c.
No, 1 feed, 88 %c.

American Corn (Track, Toronto).
No. 3 yellow, kiln-dried, nominal.

-No. 4 yellow, kiln-dried, nominal, 
Ontario Oats (According to freight* Out.

500 WahMngton, Aug. 1.—Drought played 
havoc with the growing cotton crop 
during July, damaging the plant to 
such an extent that the department 
of agriculture's August forecast of 
production. Issued today, showed a re
duction of 1,700,000 bales from the es
timate made a month ago. The mone
tary lone is conservatively estimated 
at approximately $260,000,000.

This year's crop, as estimated from 
Its condition on July 26, wae forecast 
at 13,619,000 equivalent 600-pound 
bales, which would be slightly larger 
than the average crop of the five 
years, 1912-16, and about 2,300,000 
bales larger than last year's crop- A 
crop of that size at present prices 
would be worth more than $2.000,000,-

(|C. Cash prices
No, 3 C.\V,„
87%c; No. 1
80Barley—No. 3 C.W., $1.86; No. 4 C.W*
51.20.

Flax—No. 1 N.W.C., 54.44.

» ■500j 900
1,500MINES ON CURE.

10
Closing prices yesterday in the Cobalt 

and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills, 
in the Royal Bank Building, were as 

Bid. Asked.

75% 77% 78 
78% 72% 72 
43% 42% 43 

161 160 150 >

4004 noWinnipeg, Aug. 1.—The A. Macdonald 
Company has changed Its name to West
ern Qro/ trs, Limited, under which desig
nation will come the three companies 
composing this firm. They are the A. 
Macdonald Company, on the prairie»: 
Beeson, Dickie, Gross & Company, in 
witish Columbia, and Rlley-Ramsey 
Company in Ontario. The policies, man
agement, etc., of the company are un
changed. The head office Is in Winnipeg.

4,100 
900

•- ‘"loofollows:
Beaver...........................
Buffalo ......... ...............
Crown Reserve .......
Dome La ke..................
Dome Extension ........
Holiinger ......................
Kerr Lake........... .
La Rose .............
McKlnley-Darragh ...
McIntyre ......................
Niplseing......................
Peterson Lake........... .
Tlmiekaiplng ...............
Vipond ..........................
West Dome Cons.........

25AND WOOL. ....... 23 1001.0085 300ed In Toronto, furnished
ity butcher hides, greea 

if skin*, green flat, 30c; i 
horschides, city take off. 1 
. 53.50 to 55.50. 9
•kete — Beef hides, flat j 
17c; green, 12c to 18e. a 
:alf, 82.25 to 52.75; horse- ,| 
Lake off. No. 1. $6 to $7, J 

No. 1 »heep skins $2.»® J 
■, farmers' stock, 826, m
rendered, solide In bar- Æ 
; country solids In bar- 
to 15c; cakes. No. 1, lie

■ 22. 19 2,900 , Montreal, Aug. 1.—Spot price# for cash 
oats were marked up lc per bushel, with 
sales of car lots of No. 2 Canadian west
ern at *1.01. No. 3 C.W. at 98c; extra 
No 1 feed at 98c; No. 1 feed at 95c, and 
No. 2 feed at 92c per bushel, ex-store.

The feature of the flour market waa 
the weaker feeling which developed in 
rye and oat flour, and prices for the 
former have declined 60c per barrel, and 
for the latter 50c.

There were no new development* In
Hay was quiet, with prices unchanged, 

the mUlfeed market. .
There has been practically no change 

In country prices for eggs of late.
The trade In butter today was quiet 

and the market was without any special 
feature to note.

The condition of tb* cheese market was 
unchanged today, the tone being steady, 
with a good demand from exporters for 
all supplie» coming forward.

Oate—Canadian western. No. 
eitra No. 1 feed, 98c. . .Flour—New, standard spring wheat 
grade, *10.95 to *11.06.

Rolled oats—Bags,
,5flran. 826; short». *40: moulllie, *67.

Hay—No. 2, per ton, car lot#, 814 to
81 CTieeee—Flneet easterns, 22%c to 23c.

Butter—Choiest creamery, 4*%c to 44c.
Eggs—Selected, 51c to 62c; No 1 etodt. 

47c to 48c; No. 2 stock. 46c to 46c.
Potatoes—Per beg, car lots, 82.25 to

8*Drraeed hogs—Abattoir killed, *29.50 to 
830.00. .. _Lard—Pure, wood pells, 20 lbs,. ne% 
32c to 38c.

1513 No. 2 white, 85c to 16c. nominal.
No. 3 white, 84c to 86c, nominal, 

Ontario Wheat (Basis In Store, Montreal) 
No. 2 winter, per car lot, 82.22 

peas (According to Freights Outside). 
No 2, nominal.

Barley (According to Freights Outside), 
New crop, *1.20 to *1.22.

Buckwheat (According to Freight» 
side).
to Freights Outside).

11m
N.50
.5.50

4.65
6.87

MONTREAL STOCKS.3835
41.. 38 

..1.27 

..8.37 

.. 10 

.. 30

I SOUTHERN ALBERTA OIL.
£ ’ A dividend of 12 per cent, to share

holders has been declared by the 
a Ijk'flhern Alberta Oil Company. The 
I company ha# carried a net profit of 
p 880,188.74 to its surplus account after 
R Meeting all current and capital charges 

• for the year. The company sold from 
No. 1 well *76,730 worth of crude

Sales.Op. High. Low. Cloee.
Ames-Holden. 28% ... ••• ■■■
Ames pfd. ... 63% 65 63% 65
B. C. Fish. .. 46 46 45% 46%
Brazilian Tr.. 36 36% 86 36%
Brompton ... 66%
Can. Gem. ... 61%
Can. Cem. pf. 91% ...
Can. Car .... 36% ... •••
C. Forgings. .190 194 190 194
Can. G.E. ...101% ... •••
Can. S.S......... 43% 43*, 43 43
Can. S.S.V.T. 46% ... ■■■
Can. S.S. pf.. 76% 76% 76% 76% 
Civic Power.. 77% 78 77% 78
Dom. Iron pf. 95 ... ■■■
Dom. Steel ..61 61 60%. 60%
Dom. Tex. .. 88% ... -
Hlllcreet .......36
Lyall Con. .. 81%
MacDonald .. J3% ... •
Maple Leaf ..112 
Penmans .... 77 
Quebec Ry. ..18 ...
Riordon
KT.::« « *i u
Smelters .... 25 ...
St. of Can. .. 65 ...
St. of Can. pf 95 ... -
Wabaaso 49% 49% 49% 49%

Banks—
Commerce ...185 ...
Union.........
War loans— 

do., 1931 ... 95 ...
do.. 1937 .,
Bonds—

Dom. Iron 35 ...
v Unlisted—
Can. Felt pf.. 45 ... ...
Dom. Glass.. 37 ...

1.30 Stock—8.62 50 000.
Out-11 430

31 35 LIVERPOOL MARKETS. V1311 1.05 Nominal.
Rye (According 
No. 2. nominal.

Manitoba Fleur (Toronto).
War quality. <10.96.
Ontario Flour (Prompt Shipment). 

War quality. $10 66. In bags, Montreal;
810,66. in bag». Toronto. ....................
Mlllfeed (Car Lots, Delivered, Montreal 

Freights, Bags Included).
Bran, per ton. 83*.
Shorts, per ton. $40.

Hay (Track, Toronto),
No. 1. per ton, 616 to 817 
Mixed, per ton, 814 to *11

Straw (Track, Toronto),
°» “*■ ,

Barley—Malting, 81.46 to 81.46 per
bÆ—92c to 94c per bushel.

Buckwheat—Nominal. . .
Rye—According to sample, nominal 
Hay—Timothy. *20 to *22 per ton; mix

ed and clover. *18 to 819 per ton.

109 Liverpool, Aug. 1- — Beef, extra 
India mess, 870». Pork, prime mess 
western, 380s. Hams, short cut, 14 
to 16 lbs., 137s. Bacon, Cumberland 
cut, 26 to» 30 lbs., 152s. Clear bellies, 
14 to 16 lbs., 160s. Long clear middles, 
heavy, 36 to 40 lb#., 167s. Short clear 
backs, 16 to 20 tbs., 128s. Lard, prime 
wetsern In tierces, 149s 6d: Ameri
can refined, palls, 162«; do boxes, 

Australian tallow In London,

'ii%*éi n 18
16

Ihed fleece wool, a» to 1 
be to 65c. Washed wool# , MONEY AND EXCHANGE 30

21“
5

London, Aug. 1.—Money, 3 per cent. 
Discount rates, short bills and three- 
month bills, 3 17-32 per cent.

Paris, Aug. 1.—Trading was active on 
the bourse today. Three per cent, 
rentes 61 francs 85 centimes for cash. 
Exchange on London, 27 francs 15% cen
times.

210
50OOL COTTON.

g. l.— Cottvn futures :

19.59; M 
18.87: m

Today. Year Ago. 
.... 2.708 2,650

155
*34,000 849,200

111
395
140

The Security 75 2, 81.61;A ugrust, 
October,

45Lets: 
pi.23:

150s.
72s. Turpentine spirits, 126s. Itoain, 
common, 64s 6d. Petroleum, refined, 
Is 6 3-8d. Linseed oil, 62s. Cotton 
seed oil, 68s <d. War kerosene No. 2, 
Is 2 3-4d.

25NORTH AMERICAN PULP 
IS UNDER NEW CONTROL

f : ■: 81% 81% '«%for investments we make of 
funds entrusted to us on our 
Guaranteed Truot Investment 
plan, Is Inspected by our own 
Inspectera who are salaried 
officers, not paid by commis
sion.
Other features of this plan 
Of Investment are set forth 
In our booklet, "Guaranteed 
Trust Investments," mailed 
on request

175’7. 96 lbs., 85.26 to15
16Glazebrook & Cronyn, exchange brok

ers, report closing exchange rates yester
day as follows:

Buyers. Sellers. Counter.
N. Y. funds. 1% pm. 1 19-32 pm...........
Mt. funds.. par. per. % to % 
Star. dem... 492.75 483 485 ,
Cable trane. 483.90 484.16 486

Rate In New York—Sterling demand, 
4.75 6-18.

IBURG TAKEN
CZECHOSLOVAKS

15
New York, Aug. 1.—It is stated here 

that control of North American pulp 
has now passed Into strong hands. In
cluding Lord Northcllffe Interests, 
certain new American paper Interests 
and the Molsons Bank of Canada, the 
latter probably representing substan
tial Canadian interests. It is also 
said that the Chandler Interest* are 
no longer a real power In the busi
ness.

15
5119 CHICAGO MARKETS.

j. p. Blcketl A Co. report the follow
ing price# on the Chicago Board of Trade:

PWT.
Open. High. Low. Close. Close.

AuirTT. 154% 156 1*4% 156% 158%
Sept. ... 155 167% 164% 157% 154%
Oct .... 164% 156% 164 155% er.

Oats—
Aug .... 68% <9% 68% 69% 68%
Sept. ... 68 »*% «8 68% 68%
Oct. .... 68% 69 68% 19 ...

45.50 45.60 46.80 45.30 46.80

26.60 26.67 26.65 26.67 26.62

27
230Aug. 1 —The town of 

in the Province of 
ic Siberian border, bae

4'zecho-Slovak*.
Ilzvestla

40
35
20

18-22 King Street East 
L TORONTO

==i/a----, ■■ ,,ii — Tmil

10 PRIMARIES.y the
the newspaper NEW YORK COTTON. 5 Yesterday. LL wk. IX. yr.

2,161,000 606,000 
556,000 423,000
801,600 
587,066
805,000
664,006

• • • • • 9160 ...
’m#

SiSù :: SS
Oats—

Receipts .... 871,006
Shipments .. 418,006

■ w development of e
movement the Bbl»'ie' ',1 

raising cries of alarm. M
the ,E

J. P. Bickell A Co. report New York 
Cotton Exchange fluctuations as follows:

Prev.
Open. High. Low. Close. Close.

Jan. ...24.16 25.25 24.09 25.00 24.28
Mar. ...24.17 25.17 24.07 24.90 24.21

...24.17 25.00 24.17 24.90 ........
Oct. ...24.95 25.97 24.80 25.81 26.00
Dec. ...34.88 86.40 84.88 26.18 $4.0

TOTAL CLEARANCES.

Yesterday. Lt. yr. 
46,000 18,000
17,000 •

486,000 646,000

... « 
89,000 
' 75

...D. U. R. DIVIDEND. 98%.;. ...
628,000
342,000 Wheat and flour.........

ICom ................
500.000 Oats ...............................
020,000 •—None.

The regular quarterly dividend qf 
two per cent, has been declared on 
Detroit United shares, payable Sep
tember 1 to holders of record August

/■>r instance, declares 
danger is growing »*? 

and that the counter- 
movement Is extending1 s|

May Se(Pt. ..|A Ribs—
Sept. ... 25.02 25.02 25.00 25.00 25.00

50
Laurent!de .. 13 ... x... ...16.

\

MONTREAL PRODUCE

BOARD OF TRADE

UNLISTED STOCKS
WANTED FOR SALE

10 Imperial Oil 
38 MacDonald pfd.

1 Reeedale Golf 
06000 Can. L. H. A P. Bends 

10 Sterling Bank 
25 VTrusto A Guarantee 
ISJCanadlan Mortgage.

&CO
Stjeck Exchange.

16 Standard Reliance 
16. Hem# Bank 

08000 Max. L. H. A P. Bends.
16 Sterling Trusts Cerpn. Stock 
10 Oemlnlen Sugar 
30 Dem. Pdy. A Steel 

100 Underman Steel 
Black Lake116000 Bends.

HERON ■IMembers Toronto
4 COLBORNE STREET TORONTO

WEEK’S CLEARANCES

URSWn
IT FOR CASH
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