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REMAIN LIFELESS
M.0T BUYING. 
MARKET FEATURE
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E THE CANADIAN BANK 
OF COMMERCERecord of Yesterday’s Markets

Ss?

NEW VORK STOCKS.TORONJO STOCKS.I 1-I SIR EDMUND WALKER.
C.V.O.. LL.D., D.C.L. President

j SR JOHN AIRD. General Manager 
H. V. F. JONES, Ass'l Gen'L Manager

l reserve Fund, • $13,500,000

Steel Issues "and Brazilian 
«•’ Show Little Life—War 

Loans Firmer.

Holland-American ‘Situation* 
Continues to Act as 

a Damper.

J. P. Blckell * Co., Standard Bank 
Building, Toronto, report fluctuations In 
New York Stock*, as follows:

Op. High. Low. Close. Sales. 
Trunk Lines and Orangers—

B. & Ohio... 64
Erie ...........
do. let pr... 28% 30

ïn. Y. C: .... 71%............................ 100
St. Paul 41 41% 40% 41% 1.000

Pacific and Southerns—
C. P. R..........137 137% 136% 137% 1,000
-Mo. Pad .... 22% 22% 22% 22% .....
South. Pac... 86% 86% 86% 85% 70Ü
South. Ry. .. 23% 24 28% 24 l.Mtf
Union Pac. . .121% 122% 121% 121% 1,200

Coaler»—
Chee. A O.... 68% 69 ‘68% 58% 120
Col. P. & !.. 38%............................
Lehigh Val.. 60% 60% 60 60
Penna................44% 44% 44% 44% 400
Reading .... 84 84% 82% 8Sf% 28,600

Bonds— , i
Anglo-French 90% 90% 90% 90% 9,800

/ Industrial, Tractions, Etc.—
Alcohol .......... 122% 124% 122% 123%
Allle-Chal. .. 25% ... .
Air Brake ...123%............................
Am. C^n..........42% 43% 42% 42%
Anaconda ...-63% 63% 62% 63%
Am. Beet S.. 79%..........................-,
Am. Sug. Tr.103%............................X
Baldwin ........ 77% 77% 76% 77%, 7,900
B. S. B............ 79% 79% 78% 79 12,900
Car^Fdry." 76% 76% *75% ‘76

40% 40% 40% 40% 600
C. Leather... 68% 68% 67% 67% 5,200
Corn Prod.... 35% 36 36% 36% 8.200
Crucible ........ 64% 64% 63% 64% 3,300
Distillers .... 39% 39% 38% 39% 1,800
Dome 
Granby
G. N. Ore ... 28
lns. Cop.
Kennecott
lnt. Nickel 28% ... .
Lead .............. 55% 58 55% 58

64% 64 64%
93% 92% 93%

27% 27% 27% 27%
96% 94% 95%

Ask. Bid.
.. 40
.... 52

.. 14%
Am. Cyanamld com.,

do. preferred .........
Ames-Holden com.

do. preferred ................... .. 50
Barcelona ....................
Brazilian T_. L. & P
B. C. Fishing.............
F. N. Burt pre^ ....,
Can. Bread com........
C. Car .4 F, Co......

do. preferred ............... .. 63
Canada Cement com...... 60%

do. preferred 
Can. St.

36

Bank of British North America 
is to Be Ab

sorbed.
the . v”9%

47% 46%
84%

;10 84% 53% 64% 1,300
16% 16 16% 16 2,400

28% 29% 6,200irket 36%86%

\ ?»It The odd-lot buyer was the maln- 
__J 3 '■•idtaur o- tlie Toronto market yester-
ttna M dealings being scattered over a

/rly large number of stocke, but In 
ooe iaaue did the trading reach 

more than nominal propor
tion». Dominion Iron, with & total of 
« shares, was the market leader, a 
firm .opening at 61% being followed 
by a recession to 60%, a decline of 
JL #H»m Tuesday’s close. Scotia Steel 
aold again at 63% and Steel of Cen- 

igjgg was steady around 68. Brazilian 
relapsed int» quietude, only 10 shares 
belhg dealt In at 36%. Cement at 
gee was apparently the moat buoy
ant Issue In the list, but dealings 
were limited to 25 shares and 60 was 
a,, final bid. There was a fair de
mand for Bank of Commerce at the 
minimum The war loans were tn- 

| oiined to harden, but apart from the 
d Issue transactions were neglt-

New York, March 20—Trading on 
the stock exchange today, aside from 
the _ relatively heavy dealings In 
Liberty bonds, was dull almost to the 
f>olnt of extinction. Hourly- sales 
after 11 o'clock barely averaged 25.- 
000 shares, the day’s turnover 
amounting to the meagre total of 
225,000 share's.

Bullish Incentive . was again- lack
ing, chiefly by reason of the 
called Holland-American situation and 
the uncertain status of the Iron, and 
steel industry in connection with the 
new price schedule to be fixed by the 
w'&r Industries board.

These conditions were balanced, in 
a measure, -by freer offerings of call 
money, which felt bo four per cent, 
after opening at 6%, and indications 
that the local banking pool may soon 
shade the long prevailing six per 
cent, rate for time funds.

General Motors Down.
Representative stocks made little 

or no change, these dénués dosing at 
nominal gains and losses. Some of 
the highly speculative issues reflect
ed the mixed operations of .pools. 
General Motors making an extreme 
decline of four points, while Industrial 
Alcohol gained almost as much.

Shippings were again sensitive to 
impending developments and rails 
were listless until the final hour, when 
the Pacific grqup' hardened ' with 
Great Northern and minor coalers- 
United States Stepl closed at a small 
fractional advance, forfeiting part of 
its gain.

Liberty issues contributed over
whelmingly to the Irregular dealings 
in bonde at advances of half to one 
per cent. Total salesj par value, ag
gregated $5,675.000-

United States bonds, old issues, un
changed on call. —

It is IMPERATIVE that EVERY PERSON 
IN CANADA should

? 17 16
2Ô 13% DETAILS NOT STATED62%

50
90

Chartered Banks in Canada to 
Be Reduced to 

Nineteen.

. St. Uni 
do. preferred 

Can. Gen. El

40% 39%
78

102% 101
ions ne» com

WORK HARD 
SPEND LITTLE

WASTE NOTHING 
SAVE MUCH

74
ectric

Can. Loco. prêt..
C. P. R..........................................187% 136%
City Dairy com................. .. 30

dp. preferred ...
Confederation Life 
Cons. Smelters ..
Consumers’ Gas ..
Crow'S Nest .........
Dome ........................
Dorn. Canner» ....

do. preferred ..
Dom. Steel Corp.
Duluth-Superior .
La Rose ...................
Mackay common ...........

do. preferred .............
Maple Leaf com...........
Monarch com. .................

do. preferred ...............
N. Steel Car com...........

do. preferred .............
Nipisslng Mines ...........
N. S. Steel com...............
Pac. Burt com............. .

do. preferred ...............

82
100lions 300'kb

Interest allowed at 3% per annum on Savings Deposits 3 
of $1 and upwards at any branch of the Bank.

a 375 Following closely upon the announce
ment of the absorption of the Northern 
Crown by the Royal Bank, comes the 
semi-official statement that the Bank of 
Montreal Is arranging for the purchase 
of the Bank of British North America. 
The consolidation wll^ reduce the num
ber of Canadian chartered banks to 19. 
Possibly a hint at the approaching mer
ger was given at the annual meeting of 
the smaller Institution, held In London 
on March 6 last. The cabled report at 
that time said :

ook .. 34% 
. 144% 
.. 60 
.8.60

i80-
. !<! !■ered

that
Ition,
mnt-

9,3008.40
22%

10080
60 HERON & CO.45 200

10076 Members Toronto Stock Exchange61% WILL BUY WILL SELL. 98 :>« ’ioo3943 40 100 Western Assurance.
75 Can. Machinery common.
10 Homef Bank.
2 Lambton Golf.
$2000 Black Lake Aeb. Bonde. 
$5000 Dom. Cannere 6 p.c. Bonds. 
$1000 John Morrow/Screw Bonds.

20 Trust» and Guarantee*.
25 Standard Reliance.
100 Colllngwood Shlpbldg. com. 
10 Imperial Oil.
10 Volcanic Oil.
1 Roaedale Golf.
$5000 Northern Electric Benda.

iW 2,40080le. Chino11% 9■ * The day's transactions: Shares, 3*5; 
war loans, $5,900.

■ i Financiers Will Meet
In Toronto Next Monday

a 3637
At the Bank of British North 

America annual meeting, the chair
man, while stating that results were 
satisfactory during the past year, 
profits being £137,000. reminded the 
proprietors that a large proportion <K 
profits had accrued from war credits. 
He said that the present was no time 
for establishing new, branches. In tne 
past there had/been far too much 
competition in these In central Can
ada. He--polnted especially to depos
its, which, at over - twelve million 
pounds, were the highest in the 
bank’s history. Canada continued to 
prosper, but could', not look, to the 
future without certain reserve.
The paid-up capitol of the Bank ol 

British North America is $4,866.666, and 
The bank was

i* 80 8.50re- 63%
31

$% ... • 10077%
Penmans common ............... 74%
Petroleum ......................
Riordon com..................
Russell M. C. com...

do. preferred ..........
Sawyer-Massey .........

do. preferred ..........
Spanish River pref..
Stand. Chem. pref...
Steel of Canada com 

do. preferred .
Toronto Paper ..
Toronto Railway
Trethewey .........
Tucketts com. ..
Twin City com.
Winnipeg Ry. ..

« 77 10073% Toronto, Montreal ahd New York Stocks Bought or Sold for Cash or on
Margin.W 27% 27% 

. 45 45 44% 44%
. 31% 31% 31% 31%

20013.2613.63
121n:nor- 300

- The first meeting is scheduled for 
Monday of representatives of trust. 

IjBgib insurance and various financial 
Institutions, which have now formed 

"aemselves Into an association. A- 
D. Langmuir is the president. The 
gathering will be the first of its kind 

"to be held in the Dominion. The as- 
of: the institutions to be repre- 

ntdderably over

4 COLBORNE STREET TORONTOin 50055
10068%ring 2,10010

Locomotive.. 64 
Mex. Petrol.. 93 
Marine
do. pref. ... 96

Nevada Cons. 18% 18% 18% 18%
Ry.XSprtngs.. 53% 53% 53% 53%
Rep. Steel i. 79% 79% 79 79
Ray Cone. .. 23% 23% 23% 23% 300
•Rubber .......... 55%..........................
Smelting .... 79% 79% 78% 79% 
Studebaker.. 46% 46% 45% 46
Texas Oil ...145 145 144% 144%
U. S. Steel... 91 91% 90% 91%

do. pref. ...109%............................
Utah Cop. ... 78% 78% 78% 78% 400
Westinghouse 41 41% 41 41% 300
Willys-Over.. IS 18 17% 18 2,800

Total sales, 231,900.

200

It40 ’de- 50
57The 57%

30088%f the soo5 72 65
50058■su|F

W APPROVE RATE INCREASE.
Washington. March 20—The inter- 

! -_gtate commerce commission tento- 
-- - ttvely approved today the apjllica- 

I Bon of Canadian carriers for- increas
ed Class rates on hauls. from eastern 

? I prints in the United States to the 
• xl western part of the Dominion. The 
| . advance reflects increases granted 
C-' the carriers by the Canadian com- 

; mission.

I LONDON STOCK MARKET

London, March 20.—A cheerful tone 
- was maintained on the stock exchange 

today, ana dtspite. last week's sales of 
£55,000.000 war bonds there was a good 
demand for most gltt-edged securities. 

I A revival of trading in rabbets and 
‘f-broadening business in raining shares, 
t| especially tins, were the leading fea- 
f ' tures in the other sections. Brazilian and 

Spanish bonds were helped by the ex
change positions.

Money was In-increased demand and 
discount rates were steady.

i very aggregate co 
billion dollars.)

15%17 30019not 55
the reserve $3,017,333. 
founded in 1837.

The paid-up capital of the Bank of 
Montreal Is $16,000.000. and the reserve 
$16.000,000. It was founded in 1817.

Three banks, the Bank of Montreal, 
Royal Bank and the Bank of Commerce, 
have over $866,000,000 in assets among 
them, out of the total assets of $1,840.- 
895,799 for all the banks in the Dominion. 
The new merger would place the Bank of 
Montreal well at the head of the list.

To Continue Branches.
The Montreal Star said yesterday :
“The rumors heard In financial circles 

to the effect that negotiations are taking 
place for the purchase of the-^Bank of 
British North America by the Bapk of 
Montreal are evidently founded on^a re
liable basis. £

“When the purchase Is completed, the 
branches of the Bank of British North 
America will continue their separate ex
istence as heretofore as branches of the 
Bank of Montreal for an indefinite period. 
;«Jo changes In the management of the 
Dank or its branches are contemplated 
at present.

“It is evident from the fact 
finance minister has already given his 
consenti presumably, as being equitable 
to the shareholders of both institutions, 
and in the best Interests of the public, 
that there is every reason to expect the 
purchase will be consummated, also the 
absorption will eliminate the anomalous 
position under which the Bank of British 
North America operates In the Dominion 
under a British charter, and with Its 
board of directors meeting In London.

“Keep Moving" Policy.
•'The Bank of Montreal, in the rank

ing place among Canadian financial, 
institutions, was fully expected to keep 
moving with the times and maintain 
itself at the top of the list, and while 
the figures representing the Bank of 
British North America's business are 
relatively small when placed beside those 
of the larger bank, the acquisition is 
expected to prove a source of consider
able advantage to the absorbing lnatttu- 
-tion," says The Star tn commenting on 
the approaching merger.

So far none of the terms of the pur
chase have been disclosed. The directors 
of the Bank of B.N.A. all reside in Eng
land, the local affairs being managed by 
H. B. MacKenzle, as general manager, 
and an advisory committee, composed of 
Sir Herbert B. Ame», M.P.; W. R. Mac- 
Innes and W. R. Miner of Montreal.

Coming so soon after the announce
ment of the absorption of the Northern 
Crown Bank, Winnipeg, by the Royal 
Bank of Canada, the general topic of 
bank mergers has been greatly stimulat
ed.

of 48
—Banks,— \

400185Commerce 
Dominion .. 
Hamilton .. 
Imperial ,.. 
Motions .. 
Montreal ... 
Nova Scotia 
Ottawa ....
Royal ......
Standard .. 
Toronto ....
Union .........

202irable 184
185id as 179%

as no 
trend 
b last 
break 
most

248 MONTREAL STOCK EXCHANGE.

Supplied by Heron & Co.:
•. / Op. High. Low. Cl. Sales.

Stocks^
Bolt Tel............ 132 ...
Bromptor. .... 45 .
Can. dent. cm. 60% .
Can. Gan. El. .102% .
Can. Car pfd.. 63 .
Can. Cem. pfd. 91 
Con. Smcl. .. 25 
Dom. Iron ... 61 .
A: Macdonald. 16 -
Nova Scotia.. 66 /.
Penmans .74% .
Ritordon
St. Law. Flour 50 ...
St. of Can...
War loans—
- do., 1931 ... 92 ...

do., 1937 ... 91% ... .

201
208 1200

ARE BUSY AS WHOLE 1S71 145 5

EMBARGO IS BACK; 
GRAINS SELL OFF

• BICKELL ‘ «0-25—Loan, Trust, Etc.—
Canada Landed ................... 148%
Can, Permanent ...................  162%
Colonial Invest. ....
Hamilton Prov............
Huron '& Erie.............

do. 20 p.c. paid....
Landed Banking ....
Lon. & Canadian...
National Trust .........
Toronto Mortgage ...

J. P76
25

‘ \ —
Larger Army Supplies Orders

From U. S.—Chief Obstacle 
is Transportation.

the 12063
135 16 Members ofut its 

alto- 
Hol- 

r dur- 
>f the 
me its 
nailer 
ind a 
large

->25
ExchangeNew York Cotton 

Chicago Board of Trade
176

10
1.. 136% New York Produce Exchange 

Winnipeg Grain Exchange 
Standard Stock Exchange 

Private Wires

■tura! Consignments Are 
Falling Off—Provisions 

Average Higher.

26199 10118134
35—Bonds.— 67% *58' that\heThe monthly commercial letter of 

the Canadian Bank of Commerce «aye:
"Canadian industries as a whole 

continue to be active. Larger orders 
are being received from the United 
States for army supplies, wtodh, with 
the orders received from the British 
Government and the European allies, 
will ensure continued operation at 
capacity for many months.

‘The Theatless days’ in Central Can
ada have brought Into prominence the 
fact that Canada has very extensive 
coal deposits, within ' her boundaries. b.C. Fish. ,».. 46 -- 46* 46 «•> 
If this coal could be distributed eco- Barcelona .9% 9% 9% 9% 
noimicaiiy. the necessity of importing
to so large an extent from the United <Jo ' f g3,^ gj^ #3%
States would Ibe oibviated. The prov- cement 60% 60% 60%
lnce of Alberta bps been active In Dom. Can. .. 28% 23% 23% 23%
placing before the Canadian public Dom. Steel. .. 61% 61% 60% 60%
the fact of Its having sufficient coal ^en. Elec... .102% 102% 102% 102% 
to meet the wants of the prairiejprov- « P* 8t<#elV; 63% 63% 63% 63%
inces. Already it Is gradually extend- 8meltere .... 24% 24% 24% 24%
lng Its market into these provinces, g g. pref.... 76
but the chief obstacle is .that of trane- steel of Can. 68
portation, and this, the coal operators Twin City .. --
claim, is a matter for the government war »»
to deal with. In 1917, 1,138,137 tone -war L.l 1937, 92 
of Alberta coal were Shipped Into 
Saskatchewan, as compared with 983,- 
459 tons in the previous year. To 
Manitoba the coal shipments in 1917 
amounted to 249,549 tons, ae compared 
with 96,971 tons In 1916.

6167% 5880Penmans ............. .. .
Rio Janeiro .................

do. let morL, 5 p.c
Steel Co. of Can.........
War Loan, 1925 ...........
War Loan, 1931 ........... .. 92%
War Loan, 1937 ..................... 92

Unexcelled Servie»
... $600’... $1,100

S3 eiUlll COTTON STOCKS88%
93%93% New York Stocks. Canadian Securities. 

Cobalt and Porcupine Stocka a Specialty.
CHICAGO MARKETS.92% Chicago, March 20.—Corn averaged 

lower in price today, influenced by the 
reinstatement of an embargo against 
western cars loaded with grain for 
shipment east of Chicago. The close 
was unsettled at 127 5-8, March, and 
1261-4 May, with the final range as 
a whole varying from 8-8 and 1-2 
cent off to 1-8 advance compared with 
24 hours before. Oats lost 1 cent to 
11-8 cents. Provisions finished un
changed to 71-2 cents higher.

As corn cannot be shipped east 
hereafter except in equipment fur
nished by eastern lines, it was appar
ent that the bull side of the market 
had been placed ■ under a decided- 
handicap for there are no surplus cars 
on eastern lines. T6 a considerable 
extent, the embargo was treated of 
late as a dead letter In order to move 
promptly the accumulations of corn 
ready for export to the entente allies. 
At present, however, rural consign
ments are falling off. Depressing ef
fects of the reinstatement of the em
bargo were somewhat counterbalanced 
late In the day by an Improved -de
mand here from industries.

Oats like corn were pulled down In 
value by the eastern embargo. Be
sides, reports Indicated a ten per cent. 
Increase of seeded acreage southwest.

Provisions averaged higher as a re
sult of hogs rising to the topmost 
quotations yet this season.

*91%COTTON PRODUCTION. J. P. Blckell & Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade: STANDARD BANK BLDQ.

TORONTO
. Washington, March 20.—Cotton, produc

tion from last season’s crop was 11,285,- 
999 equivalent 500-pound bales, exclusive 
of llnters, the census bureau today an- 
ifcunced In its final report of the

P- TORONTO SALES. Prev,
Open. High, Low. Close. Close.been Op, High. Low. çfose. Sales, 

Bk. Toronto..187 187 187 187
Bank Com....185 185 185 185

May™.. 725% 126% 126% B125% B126%
Mar..........127% 127% 127% B127%B127%

Oats

sea
son’s glnnings. Lin tens produced to 

' March 1 amounted to 820.019 equivalent 
,'500-pound bales. v In December the de-
; partaient of agriculture estimated 

* 1 production at 10,949.000.

1
■15

5:ors. in 
scount 
eneril 
nt has 
straw 
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stocks 
eached 
cached 
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tor the 
would 
Averse 
surely

<T
25 86% 86% 86% B85% 86% 

90% 90% 89% BS9% 90% HAMILTON 8: WILLSMay
Mar.10the

1 ‘‘10 Pork—
May .... '48.50 48.65 48.45 48.50 48.60 

Lard— •
May .... 26.12 26.25 26.12 26.17B 26.10 
July .... 1:6.25 26.30 26.17 26.17B26.16

483%
Member Standard Stock Exchange 

Specialist In60% 25
TEXTILE ISSUES RISE

IN MONTREAL MARKET
15n STOCKSCobalt and 

Porcupine
Private Wire to New York Curb 

Phone M. 3172
1504 ROYAL BANK BUILDING

25 Rib10 May .... 24.85 24.97 24.82 24.90 24.33 
July .... 25.22B 35.30 25.20 25.22 26.17m 2“

a Montreal, March 20.—The textile Js- 
' eues attracted the most attention In the 

. t local stock market yesterday, but in 
f general the market was dull, with only 

1076 shares to account for the day’s 
work, besides the small amount of bonds 
traded in. The buying of Canadian Cot- 

; tone, in view of the Increased dividend, 
moved the price one point higher thap- 

l Tuesday’s close, the high on the mov6- 
. ment being 58. This amount* to prac- 

-• ticaBy a nine-point gain within a few 
days as the result of the six per cent, 
rate established in place of the former 
four per cent.

25
1576 76 76

58 57% 57
52 52% 52
93 93% 93
92 92% 92
92 92 92

' 35
1052

$100
$5.100

LOUIS J. WEST & CO.$700
Wheat (In Store, Fort Wil

liam, Including 2'/tC Tax).
No. 1 northern. $2.23%.- 
No. 2 northern, 12.20%.
No. 3 northern, $2.17%.
No. 4 wheat. $2.10%.___ »

Manitoba Oats (In Store. Fort William). 
No. 2 C.W., 96%c.
No. 3 C.W.. 92%c.
Extra No. 1 feed, 91%c.
No. 1 feed. 90%c.

American Corn (Track, Toronto).
No. 3 yellow—U.S.A. War Board pro

hibit Importation.
Ontario Oats (According to Freight» 

Outside).
No. 2 white—94c to 95c.
No. 3 white—93c to 94c.

Ontario Wheat (Baals In Store, Montreal) 
U No. 2 winter, per car lot. $2.22.

Pees (According to Freights Outside). 
No. 2—$8.50 to $3.60.

Barley (According to Freights Outside).
Malting—$1.78 to *1.80. „

Buckwheat (According to Freights Out
side).

Buckwheat—$1.83 to $1.85.
Rye (According to Freights 
No. 2—$2.60. , „ .

Manitoba Flour (Toronto, New Bags).
War quality—$11.10.

Ontario Flour (Montreal, Prompt Ship
ment, New • Bags). ___

War quality, $10.70, Montreal; $10.70, 
Toronto.
Mlllfeed (Car Lota, Montreal Freights, 

Bags Included).
Bran, per ton. $35; shorts, per ton, $40.

Hay (Track, Toronto).
No. 1, per ton, $17 to $18; mixed, per 

ton, $14 to $16.
Straw (Track, Toronto).

Car lots, per ton, $8.50 to $9.
Farmer»’ Market.

Fall wheat—Milling, $2.14 per bushel. 
Goose wheat—$2.10 to $2.12 per bushel. 
Barley—Malting. $1.78 to $1.80 per 

bushel. .. ...
Oats—*1.03 to $1.04 per bushel. 
Buckwheat—$1.85 per bushel.
Rye—Nominal.
Hay—Timothy $20 to $28 per ton; mix

ed and clover, $18 to $20 per ton.

Manitoba Members Standard Stock Exchange.
MINING SECURITIES

Write for Market Letter. 
Confederation Life Bldg.. TORONTO.

UNLISTED STOCKS.

Bid.Ask.
44%.... 45%

•-•x \
Bromptoo ...........
Black Lake com., 

do, preferred ... 
do’, income bonds

C.P.R. Notes ...........
Carriage Fact, com.............  15

do. preferred ......................
MacDonald Co., A................. 16

do. preferred ......
North Am. P. & P..
Steel & Rad. com... 

do. preferred .....
do. bonds ...............

Volcanic Gas &. Oil............. 120

1
ie fact 
a, has 
idendc 
1 from 
ounces 
velop- 
ention

It was announced a few days ago that 
Hon. A K. Maclean, acting minister of 
finance, «pent the week-end with Sir 
Frederick William» Taylor, general man
ager of the Bank of Montreal, and those 
who had heard of the progress of nego
tiations naturally associated the visit 
with the proposals In hand.

The Directorates.
The Bank of Montreal directorate is: 

Sir Vincent Maredtth. Bart., president;
vice-president; R. B. 

Wtn. Macdonald, Lord

26STANDARD SALES.

Op. High. Low. Cl.

•v- 6% ...
Dome Lake. .25 
Dome M....8.50 
Holl. Con....5.05 ...
Lake Shore.. 38 39
McIntyre ...137 
Newray M... 18%...
P Crown.... 17 
.T.-Krist .... 9 ...
W. Dome C.. 13% ...

Silver—
Hargraves .. 6% 7
La Rose .... 46 47
McKln.-D. .. 44% ...
Mg. Corp 
Nlptesing . .860 
Ophlr ..
Prov. .. 
yimisk .

GEO. 0. MERSON & CO.97100• LIVERPOOL COTTON.

u Liverpool. March 
closed steady.

[I 24.47; April, 24.44; >
. July. 24.42.

Old contracts, fixed prices: March, 
82.90: March and April, 22.81; April and 
May, 22.7$; May and June, 22.65; June 
end July, 22.57.

. h. MORTGAGE PAYMENTS MET.
Mortgage loan companies report 

fairly prompt payments from both 
[ eastern and western Canada. Inter- 
' est payments during the pàat ten or 
■ i eleven weeks have in moat oases been 

promptly met, and prolbably represent 
' the best payments for any similar 

period during the war.

Sales. : «
60Gold- 

Apex ..
A20.—Cotton futures 

New/ contracts: March, 
, 24.43; June, 24.43;

CHARTERED ACCOUNTANTS500 15
1,000 83%

837 LUMSDEN BUILDING2%100
. 15110

fin2.000
2.800
5.500 
7.000
1.500 
5,900

3.500 
1,600

38 39
136 136 J. P. CANNON & CO. /

the C. B. Gordon,
Angus, Sir

isiiiii mwM
Bank of British North America ness on the whole was quiet. Ontario 

directorate ie: Lieut.-Col. F. R. sTrîal- No. 2 white sold at 31.07. 
four, John H. Biodie. J. H. Mayne A feature of the local

each. The dividend is seven per.cent I" both the condition
The stock is not listed on o{T^e1"“1 market for eggs today/

Prices were steady, owing to the tact 
that supplies coming forward were not 
In excess of the requirements. The con
sumption Is steadily increasing, and the 
demand In consequence is «Improving. 
Today's trade in eggs was fairly active 
In a wholesale Jobbing way, with sales 
of Canadian and American fresh-gath
ered stock at 48c per dozen. The egg 
receipts today were 1287 cases, against 
727 last Wednesday.

The condition of the butter 
also was unchanged today, but the feel
ing was firm under an increased enquiry 
for supplies, and a moderate amount of 
business was done for both local and out- 
of-town account. Th'’ receinte of but
ter today were 62 packages, five more 
than on last Wednesday.

The trade in oleomargarine continues 
fairly active, with prices still at 32c to 
34c per pound, as to quality.

The receipts of cheese today were 36

STOCK BROKERS 
Members Standard Stock Exchange 

68 KING STREET W., TORONTO 
Adelaide 3342-3343

and i
AÇD STOCK EXCHANGE.STANDwhat

6% 7
46 47

Asked. Bid.
Gold-

Apex ........................
Boston Creek ....
Davidson ................
Dome Extension .
Dome Lake ...........
Dome Mines 
Eldorado ...
Gold Reef ............... .
Holllnger Con.................
Inspiration .... ..................
Keora ...............................
Kirkland Lake ............
Lake Shore ^.................
McIntyre ..................
Moheto .............................
Newray Mines ...........
Porcupine V. & N. T. 
Porcupine Crown ....
Porcupine Gold ...........
Porcupine Imperial .. 
Porcupine Tisdale .. 
Porcupine Vlpond ....
Preston ...........................
Schutnacher Gold M...........  23
Teck-Hughee ...........
Tbompson-Kriet ..
West Dome Con...
Wasaplka 

Silver—
,Adanac ........................
'Bailey ..................... ..
Beaver ........................
Chambers-Ferland .
Conlagas.....................
Gifford .......................
Great Northern ..
Hargraves .................
Hudson Bay ...........
Kenabeek Con..........
Lorrain .......................
La Rose.....................
McKtnley-Darragh 
Mining Corporation
Nipisslng .................
Orhlr ...........................
Petefson Lake .... 
RIght-of-Way ....
Provincial Ont. ...
Silver Leaf ...........
Seneca-Superior ..
Ttmiskamlng ,...........
Trethewey................
Wettlaufer ...............

Silver—92c.

550 65%pe for 
jroven 

1910 
s been 
Dome 
mately 
stantly 
ie big- 
mising 
waiting 
if pro-

100 boxes, compared with 16 a week ago to
day. There Is a steady demand from 
local buyers for small cheese for 'do
mestic consumption, and a fair trade was 
done today at 23c per pound for 26-pound 
cheese and twins. ,

Oats—Canadian western, No. 3, $1.07%.
No. 2 local

<340 20 Outside).200 ly b< 
dend

. 35
.............. 2,000
51 51% 3,000
26% ... 2,150

. 9 10
The52 “fi

. 27 .55
2% 1%$ 1%1% extra No. 1 feed, $1.07%; 

white, $1.07; No. 3 local white, $1.04%; 
No. 4 local white. $1.03.

Flour—New, standard spring wheat 
grade. $11.10 to $11.20 ~

Rolled bate—Bags, 90 lbs . $5.60.
Bran. $35; shorts, $40; middlings. $48 

to $50; moulllie. $60 to $62.
Hay—No. 2. per ton, car lots, $17.
Cheese—Finest westerns, 21%c; finest 

easterns, 21%c.
Butter—Choicest creamery, 48%c to 

49c; seconds, 47%c to 48c;.
Eggs—Fresh, 43c to 46c; selected. 38c 

to 40c; No. 1 stock, 33c to 35c; No. 2 
stock, 30c to 32c. ,

Potatoes—Per bag, car lots, $1.90 to $2.
Dressed hogs—Abattoir killed, $28 to 

$28.50: country, $25 to $25.60.
Lard—Wood palls, 20 lbs., net, 30%c to 

31%c; pure, tierces, 375 lbs., 32%c to 33c.

6.00.10
4%

10
C)

L 30. 40

Events Occur Occasionally That 
Arrest the Attention of the

* Writ*

Most Conservative Investor

3539
1.36...,1.37 per annum. ^

the Toronto Exchange, but has sold in 
recent years well above par in Montreal. 

Relative Standing, 
relative standing of Canadian

68
18%19

.. 21

.. 18 »r16% The
banks In assets, according to 1918 re
turns, is as follows:
Bank of Montreal ,
Royal Bank ...............
Bank of Commerce
Union Bank ...............
Bank of Nova Scotia 
Merchants Bank ...
Dominion Bank .....
Imperial Bank .........
Bank of Toronto ...
Standard Bank .........
Molsoivs Bank ...........
Banff of Hamilton ..
Dank of Ottawa ...
Banque d’Hochetega 
Banque Nationale .
Banque Provinciale du Can

ada .............-....................
Home Bank .....................
Sterling Bank................. ..
Weyburn Security Bank

this 1%1%
1% .... $468,043,886 

.... 348.396.309

.... 333,531.870

.... 132,847,139

.... 180,608,152

.... 130,150,378

.J.. 103.579,937

.... 95,990,791

.... 80,051.398

.... 73,990,907

......... 67,143,04d

.... 65,432,284
7... 60,199.102
.... 48.956,054
.... 39,060,694

.........  20.223.116

......... 20,272.264

.........  15,227.182

......... 3.802,823

1% 1% 
. 22% 20

_ 21

mtrying 
re go
lem to 
p aveî- 

from 
ired if 
forced 
ps in 
cicncv 

This

33%.

50 48 market99%
13% 13%

3638
%

8% 7 iGold mining in Northern Ontario is occupying a 
bigger place in the minds of the public as this spring 

We could talk to you about good mining

LAKE SERVICE TO BEGIN.GRAIN AT WINNIPEG5 4%
. 28%. 27% 
t 10 9%
.3.30 2.75

' 2%

I
Cleveland, O., March 20.—Passen

ger navigation on the great lakes will 
next Monday, the earliest dateWinnipeg, March 20.—Cash oats were 

'in good demand, with spreads unchanged 
to %c better. Offering» Were light, with 
holders showing tittle disposition to sell. 
Offerings of cash barley. were much 
heavier, but buyers were scarce and in
different. Prices made a drop of from 
four to five cents.

Very light business was reported in 
cash flax. Demand was poor, offsrings 
small and spreads unchanged.

Oats closed l%c lower for the May fu
ture and lc lower for July.

Bariey future market closed unchanged.

open 
in eight year»3opens up.

investments until you were dizzy, but we'will confine 
our attention ‘to one stock, namely, Davidson. The

6%'
36

3 THEliucing 
of In- 
rht be 
oper- 
Ts in-

4747% STANDARD DANK45 44 XZS*2
The head office of the Bank of British 

North America la in London. England, 
and the head office in Canada Is tn Mont
real. There are five branches In To
ronto; At 49 Yonge, at corner of Bloor 
and Lansdowne, at corner of King and 
Duffertn, on Boyce avenue and at 2869 
West Dundee street.

new mill is now treating ore, of which there are already 
large reserves. Developmenfs will go forward rapidly 

Announcements of great value to the market

3.40
8.60*

il,9% I
9% e

OF CANADA
HEAD OFFICE - TORONTO

3%
51% 51now. i%

2
26%icount,

Ivance
may be expected. 26%

19 16%) Money Orders and Drafts are 
issued by this Bank payable in
all parts of the world.

MAIN OFFICE: 15 King St. West
14 Branches in Toronto.

6% =
Wire us your order for Davldsoji Stock Immediately. Flax closed 6%c higher for May and 

6c up for July:
Winnipeg market: Oats—May. 95%c to 

July, 93%c to 92%c. ■"
Barley—May, $1.87% to $1,84.
Flax—May, $3.97 to $3.99; July, $8.97% 

to $8.96.
Cash prices. Oats, No. 1 C.W., 96%c; 

No. 3 C.W., 92%c; extra No. 1 feed, 
91 %c: No, 1 feed, 90%c; No. 2 do., 86%c. 

Bariey—No. 3. $1.82%; No. 4. $1.77%. 
Flax—No. 1 N.W.C., $3.96; No. 3 C. 

W.. $3.91; No. 3 C.W., $3.74.

!t
SPECIAL LOEW’S DIVIDEND.

A special dividend of seven per 
cent, on the common stock has been 
declared by «he directors of Marcus 
Loerw’s Theatres, Limited, 
out of accumulated earnings, payable 
in Victory Loan bond’s held by the 
company to common shareholders of 
record on March 20, 1918.

94 %c:

F. C. SUTHERLAND t CO. *34grr** mi»
\

O.
I

Toronto,
aTORONTO12 KING ST. EAST

Z

) is

J A % 1

WANTED
10 Men with $2,800.00 
each. Ground Floor Min
ing Syndicate. Proposition 
absolutely right.

Box 52, WORLD.

Montreal Produce I^hrket

Plummer & Co.References: ,, 
Bank,
Bradetreet’s,
Dun’s

Engineers’ estimates 
Submitted for 
Diamond Drilling, 
Shaft Sinking.

Our Clients receive 
The service» of our 
Statistician,
Chartered Accountant 
and Solicitors.

Suite 51-58 
108 Bay Street 

TORONTO
Orders for Cobalt and Porcupine Stocks Promptly 

Executed.

Reports supplied to 
Mining Companies, 
Stock Brokers, 
Banka and Client».

Board of Trade
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