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::lii;qed but for the order for commitment. Tl}is order of conlmitmfant is in
Ment a necessary consequence of indifference or dishonesty, and actu.al imprison-

seldom takes place. In other counties there is so much laxity and sym-
teny for t.hf? poor debtor, and so little for the poor creditor, that cre‘di.tors are
of ¢ UnWl].hng to sue in the Division (?ourt .at all, and a carel'ess administration
migh: éaw In some counties prevents its l?elng as useful as it ought to be, and
detaj] €. It.hm.k the law’needs no revision, unless 1.t be in mat'ters of me}:lx:e
Syste ’ _Its principles must be retained whilst the credit sys.tem exists, and 't is

m is so largely (and, I admit, so injuriously) engrafted into- the transactions
indiczt::iuntry’ that no change should, in my opinion, be made in the direction

Fep, 22, 18qo0. Yours, etc.,
) SENEX.

[Our correspondent has had a very large experience in this matter, and we

at .
O‘I'QCh much weight to that fact. His views are, we may say, substaf‘tnally our
C E'J ]We should, however, be glad to hear from others on the subject.—ED.
e )

Noie—s on Bxchanges and Legal Scrap Book,

n aC AN DirecTors oF A CompaNy OVERDRAW ?—This was the question raised
ing uCase before the Chancery Court of Lancashire. The liquidator in the wm;]i-

od P of this company desired to obtain the direction .of the Cour’f astot ;
the € of proceeding in the matter of a deposit entered into by the directors 0
~ hg, benezer Loan Company. It appeared that the directors of this compal}:y

ire Overdrawn its account at the bank, and having afurt.her'nf;ed of money, t']e
adCtors decided to ask for a further overdraft. Apphcatxgn was ac9orc}mgy
On::jand the title-deeds of certain property deposited as security. The 1’1qu1dato:i
are.  _ered the company held no power to give such security. Liquidator’s counse
of ed that no power was given to the directors by the memorandum or articles
5 Association of the company, to give such security, and contended that a power

make 3 deposit by deed should be obtained at a special meeting of creditors.
Pa: Question was one in which they must distinguish between thc'a con;;

asy and the directors if any objection at all could be made to the security. I
Poy Upon that distinction that the articles of associa.tion prescn.bed exactli;1 w. a
l‘eg:rs the directors had. The Vice Chancellor ultimately decided that, av:x;lg

,en:'d to the affidavit of the official liquidator, and to the statement ?s tot :
that ;’}‘l'anflum of assaciation and the articles of the company, .he washo gp“;:(:o
exec € liquidator ought to resist the demand made upon him by the :lmf to
the tl: te a legal mortgage of the property, and to be authorized to demanc go.
th ank the delivery up to him, as official liquidator, of the deeds compnsef ;n .4
quuzgemorandum of the deposit within the period of thr.ee Yveelfs, the' costs lc: t. e
to ., tOT; and of parties appearing, to be costs of the liquidation, with authority
Ake such other steps as might be advised.—Law Fournal.




