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floor; but thanks to Mr. WH. Z. Ilore, of
the " London Assurance," this anomalous
proceeding has since been rectified, and
ho can now only recover according to his

ratio of liability " upon the two, or in
other words the 0 average clause " applies,
though the policy is " specific," which is
the rule we are upholding, so far as sepa-
rate ranges are concerned. If, as we pre-
sume from his letter, " Alkali"' alters the
ratio of liability of the policies according
to whether the loss be partial or total
then ve say ho is merely assisting us ta
prove the falsity of a method which ad-
inits of such alteration.

" Alkali l complains of our apportion.
niexts under the existing rule, but we
regret to state we have known of similar
apportionments being made with losses
suistained by country property holders.
Further, let us observe that two ranges do
not necessarily mean two warehouses, but
may signiify different items in the same
building, such as (1) dry goods, (2) gro-
ceries, (3) fixtures, &c., &c., upon which
we have already written in reference to an
example furnished by the Insurance
T'imes, of New Ýork.

Let us give "Alkali " the following ex-
ample to solve

iange Loss. Office.

600
10<)

1,000

$1,700 tD
F

II
'III
I and Il
I andu 111
IL and III
1, 11 and I

100
10<)
80f>
300
200
400

II 500

$2,400

Probably this is one ofthose cases which
would, according to IlAkali," réquire an
expert, for if it is insisted that the " blan.
ket" Ipolicies cover ôach raige to the fuli
extent of the þolicy-in which we are told
there is no *bsu'dity-the ainexed will
be the r'esunlt again omit fr'actiors.j

* Apportionmuent 1.
]

A......... $100 1.11
D......... 300 3- 11
E......... .200 2.11 .
(......... .500 5-11

Loss $600
pays $55

164
xx 110
xx 271

$1,100 $600

I . Loss $100

B....... $1001-13 pays $7
D......... 300 3.13 - 3
F.......400 4-13 '' 30
t,....... 5005.13 '' 40

8),300 - $100O

, J Q . Tss $b,009>

E....
F .........El.........

$800.8-19 pays
200 2-19 I
400 4-10 "

500 5.19

$1,>000

$421
105.

210
264

S1,001

But Office G's policy is only 8500, there-
fore it cannot pay %575, and to naintain
the above rule the insured loses $75,
otherwise if the rule be altered for partici-
lar cases it must he confessed imperfect.

Our apportionment would be thus:

Appartiotxnent 2.

I.

A's Liab ......... $Z*10' pays
D's ' ........ 257 "

E's " ......... 75. "
G's " ......... 176

$608

B's Liab.........
D's a ... .....
F's a .... *.....

s " .........

Il.
$100 pays

43 xx

36 xx

30 xx

$209

C's Liab.........
E's x .........
F' a .........
G's " .........

Ili.
$800 pays

125 1x

364 Il
294 xx

$1,583

The summary of the two
ments is as follows

Office.

A.........
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iPolicy.

$100
100
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Inisuredi loses..

Appt. I
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7
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$1,700

S98
254

74
174

$600

$48

17
14

$100

$505
79

230
186

51,000

apportion-

Appt. 2.
5 $98

48
505

7 275
5 153

0 247
0 374
5 Nil.

$1,700

ve leave i to our readers to say wbich
of thxese is correct.

In conclusin ive agree with " Alkali
in its being desixable ta show the disad-
vantage o I blaniket," and, ve woull add
also, noa-concuirent, policies but w%,hile
such exist ive lnxy as well have rý rule
which is applicable to all or anly.ex*.mPle
whiclh may occu', acid such iye ssixntain
the exjxting i'ule ii nçt,

TIIE CONFEDE RATION LIFE ASSO-
CIATION.

The report of the seventh annual mneet-
ing of the Confederation Life Association,
which we publish elsewhore, is deserving
of more than usual attention from policy.
holders and the publie at large. The
management of the Association, besides
showing a most favorable report of the
operations of the past year, and providing
for a continuation of that success which
lias hitherto marked its every step, bas
wisely looked to the difficulties which be-
set Life Assurance during periods of de-
pression, when lapses are numerous and
nany persons are compelled to relinquishi

what they at one tinie fondly liopedc would
be ample provision for theiselves and
fanily in their declininig years, or in case
of death. Witli this viewe, the Company
htas decided. to render direct assistance to
policy-holders in paying theixr premimns
by a yearly distribution of the ascertained
suriplus, and the application of ane balf of
the surplus at the credit of policies of live
or' more.years' standing, which, in the year
1877, alone represented a reduction of
nineteen per cent. For example, in
policy numuber 92, issued at 45 for $2,000,
the annual premium is $71.74; and the
cash profit for 1877 was $30.80, or about
424 per cent., one ialf of which, or
$i5.40, isapplicable to the payment ofthe
pi'emiumn, the remaining profits being held
over for the regular quinquennial division
'Tihe business for the year under review
shows that 1289 applications for insurance,
amounting to close on two million dollars
were received. Of these 1,173 were ac-
cepted, covering $1,741,318, nine were
deferred, and the remainder were rejected,
There bas been an abnormaal amount of
lapses and surrenders, vhich is partly
attributed in the report to the liberal
suirreindei' valnes given; but, no doubt,
those lapses are mainly caused by the
serious depression. Altogether, the Co n-
federation Life is ta be congratulated on
the results of its business for 1878.

TIlE GER MAN TARIFF.

The new Gex'ran tariff lias been
publislhed, and is nearly as elaborate as
our own. Tlhere is a similar feature in it,
and one which necessarily affects a very
large numiber or other a.ticles. We
refer to the duty on pig iron, which under
the former tarif as fi as it was with
us. We inlfer fron the high duties in-
posed oi several leading articles of con-
suinptioni such as tea, coffe, wine, tobac-
co and petroieum, that the leading object
of the G erman ta'iff, as of our'own,,is to
ob{4in 4 aopýidep b1e ixlcrelise Qf revetue.


