
That thin money has been freolj employed ii ihown by the record

of bank discounts. These discounts make an accurate barometer as to

commercial and industrial activity, and in that sense the following

figures are most significant :— '^
,

Date.

June 30, 1894. .

June 30, 1895, .

June 30, 1896, .

June 30, 1897, .

June 30, 1898, .

June 30, 1899, .

June 30, 1900,.

Avovsr.

1224,371,222
224,627,632

224,507,301

226,960,482

245,336,120

283,713,938

314,761,056

This showing is sustained by the history of note riroulntion. The

note circulation of the chartered banks and the Dominion Government

has been as follows :

—

Date


