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Income tax—Com.
Capital gains—Com.

Exemption, lifetime, $500,000—Com.
Complexity, elimination, 10:35
Evaluation/effect on economic growth, 2:27; 6:12-3; 8:15 
Life Underwriters Association of Canada position, 21:21 
Number of taxpayers filing, 2:20-1; 6:11-2 
Tax expenditures, value, 2:20; 18:36 
See also Investment 

Five-year rule proposal, 23:14-5
Non-taxation, effect, dividend stripping, etc., 23:6-7, 10-2 
United States, comparison, 23:15-6 
See also Farms; Property and casualty insurance 

companies—Profits; Small business 
Capital losses, 6:33 

See also Corporations, income tax 
Collections 

Abuses, 11:25-7
Compliance see Income tax—Statistics 
Cost, 11:24-5 
Staff, person-years, 11:25 

Complexity of system 
Britain, comparison, 23:8 
Disrespect, creating, 18:5 
United States, comparison, 23:8
See also Income tax—Capital gains. Exemption—Minimum 

tax—Returns; Investment tax credit 
Corporate see Corporations, income tax 
Deductions, 8:22 

Consolidation, 8:26 
Elimination, 18:15-20
Employment expenses, 6:5-8; 16:8-10; 18:13-5; 20:26 
Family allowance, 8:22 
Gifts, 16:37-8 
Moving expenses, 20:32 

Quebec, comparison, 8:8-9 
“Other deductions”, 20:32-3 
Rate, relationship, 18:13-4
See also Alimony; Beaufort Sea; Canada Permanent

Trust—Financing; Child care; Education; Films; Health care; 
Income tax—Exemptions, Personal exemption;
Investment—Income tax, Interest; Multiple Unit Residential 
Buildings; Oil and gas exploration; Pensions; Political parties; 
Registered Home Ownership Savings Plans 

Exemptions
Interest exemption, seniors, affecting, 13:30-1
Personal exemption, increasing if deductions removed, 8:24-6
Relatives, 6:35
See also Blind persons; Diplomatic Service; Firefighters; Health 

care; Royal Canadian Mounted Police; Veterans; War Savings 
Certificates; Workers’ compensation 

Flat tax proposal see Income tax—Rate 
Income

Commission, 20:19-20, 25-6 
Deferred

Life Underwriters Association of Canada position, 21:16-8 
See also Life insurance—Annuities 

Definition, 8:19-20; 20:27-8 
Dividends, gross-up calculations, 20:26-7 
From other sources, 20:21-2 
Offshore, 18:22-3 
Quebec, comparison, 8:8 
Self-employment, 20:19-20 
See also Income tax—Payments, Installments 

Minimum tax, 6:4-5, 13-4; 8:4, 13-5, 18-9; 20:36 
Abuses, alleged, 21:27
Accounting firms, letters to clients, 11:32-3; 13:40

Income tax—Corn.
Minimum tax—Com.

Complexity, 18:28-9; 23:17-8 
Implementation, person-years, 11:46-8 
Legislation, 13:40-1
Number of taxpayers affected, 18:28-31 
Revenue projections, 10:26-7; 11:46; 13:40-1; 18:29; 23:18 
See also Income tax—Payment; Investment—Income tax, 

Dividends
National Revenue Department 

Consultations, 20:35-6 
Expertise, 8:12
See also Income tax—Taxpayer services 

Non-residents 
Criteria, 4:9
United States, comparison, 4:9 
“World citizen” status, 4:7-9 

Overseas employment tax credit, 4:10-1 
Payment

Forward averaging, 18:34 
Installments 

Deemed income, 11:19 
Minimum tax, relationship, 10:33-4 

Non-payment
Public perception, 20:28-9 
Statistics, 6:4
See also Income tax—Minimum tax, Abuses; Life 

insurance—Annuities, Abuses 
Personal

Base, broadening, job creation, effect, 13:13 
Tax expenditure exemptions, 2:7-9; 6:35 

Policy
Tax Advisory Council, 11:45 
See also Income tax—Reform, Simplification 

Public perception, 18:13-4
See also Income tax—Complexity—Payments, Non-payment 

Rate
Flat tax proposal, 6:20-2; 8:21-2
Maximum, United States, 27% proposal, comparison, 23:8-10 
Productivity, affecting, Parkinson remarks, etc., 6:21-3; 18:4-5 
See also Income tax—Deductions 

Reform
“Evolution”, Wilson remarks, 10:30 
Focus groups, 8:15-6
Legislation, 1971 tax reform bill, effect, 23:5 
Simplification, 4:24-5, 29; 6:4, 7; 8:4, 6; 23:14 

Canadian Institute of Chartered Accountants position, 18:4-7, 
39; 18AT-10

Committee study, 27:15-6 
Drafting style, 6:42-4; 23:5-6, 17 

See also Income tax—Returns, Forms; Income Tax 
Act—Language 

Edwards remarks, 23:5-6 
Fairness, relationship, 8:17, 20, 22, 24; 23:16 
Life Underwriters Association of Canada position, 21:4-5 
List, providing, 16:34-7 
Policy, relationship, 23:7-8 
Wilson remarks, 13:7-8
See also Income tax—Returns, Forms—Tax expenditures 

Step-by-step basis, 23:6, 9 
Timetable, 20:30-1
United States, comparison, 4:24; 8:15-6; 11:11-2 

Committee, briefing, 20:15-6 
See also Corporations, income tax; Income tax—Tax 

expenditures, Repeal 
Returns

Adjustments, requested, 16:27-8


