
ARTIICLU

Incoge Or MMoit fom International Traffic

1ý Incorne or Profits derived by a resident of a Contracting State from the
operation Of shiPS Or aircrft in international traffic shaU be taxable only in
diat State.

2. For the purpose of Ibis Artcle, the term "incarne or proflts« includes income
or Profits frorn the charter or rentai of ships or aircraft and frorn the rentai or
maintenance of containers and related equiprnent derived by a resident of a
Contracting State, provided that such charter, rentaI or maintenance is
incidentai to the operation by that resident of sbips or aircraft in international
traffic.

3. Ile provisions of paragraphs 1 and 2 shaHl also apply to income or profits
referred to le those paragraphs derived by a resident of a Contracting State
from its participation in a pool, a joint business or an international operating
agency.

4. Nothing le tbis Agreemnent shall prevent a Contracting State from taxing the
lecorne or profits derived by a resident of the other Contracting State frorn the
transportation of passengers or goods between places in the flrst-mentioned
State.

ARI

1. Where

(a) a resident of a Contracting State participates directly or indirectly in the
management, control or capital of a resident of the other Contacting
State, or

(b) the srne persons participate directly or indirectly in the management,
control or capital of a resident of a Contracting State and a resident of
the other Contracting State,

and lneither case conditions are made or imposed between the two sersons le
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