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TEETZEL, J. :-On Gth Augus-t, 1902, a cetlaefor 23,,

shares of the par value of $ ehd-e1ilril the(relu asý

1111ly paÎd up and non-asses~sahle. iwasiued 14o MeNeibt

he, ïn tact oniy paid to the c:ipn azi suîequal to 1-,1

ýlîarefs, and flic $1,V75 rcilîîleh par xaluc( oif the r-
niainixng 67 shares.

The records contaîn no0 evideace of an l'piate y

MoNeil for those G-( shares, nor does thorou appear- te hase,

been~any formiairl tonaltighm to brni;lbut 1 tiiink

the evidence isý couiclusive thait thley Nere 1-1u4d in the saill

(-ertificate w0hthei sae tbid lie hiad p)aidl for, asbu s

stokinprsuanie (if anl unidcrstamnding bewcilledretr
and MeNeil and other-ts. Ini othrords, 1 tink, ail effort

was mnade to issule stock at a ds'ut
There is nio doubt, il thinký, that Meelhad autuail kniow-

led4ge thit thle 67shro were ilot p)aid for,. iiiJ hok received

no d1011M, with thle inniocon.It beliit tlwr woud la. 111 for-

ther liabilityv cast uponi imi in rsetof tO~v .

Aft& reevg the certificate for the 23S shiarev, Iw trans>.

forred eule h)ar-e, and atterwardsý becrnea for >everril

nionflis co,(ntiued te lm a dliructor of the comjan. Wheul

lie tasrrdthe (on slîare hoe surrendered the curtiviate foýr
23S shiaros, anid obtained a new cerifficate f'or Ii sares.

Hoe alpears in thec stfock Iedger and in thcu stOck rugister a,
thxe holder et 231, sh1ares, and, in my opinion, hie 1, a share-

Ixolder in the oxpfY with ail Ilhe right1s andi( liailities, of

Fiueh al sharehioider, and, hiaving chsnto al-oept the cerii-

fleate of owesi f these hacand haviiug aç,tod1 uipen the

sa1ne with full kniowled(ge ot ail thle tacts, hit (uantot nowl\

re iat is statuis ats a sharehiolder in respect of thiern..

McCaeenv, Mclntvre, 1 S. C. 1%. Vani Page v.
Austin, 10 S. C. j1. 132, distinguishledý1

Whei(ther McNeil wouild be entitled te relief against the

comlpaliy, wbo isisued the stock as full'y paidl iii lhares. it ï,

not riecessary te consider; but 1 think lie lias ni) defence te theý

app~lication of the liquidator to put hilm on the Iis;t of (eontr4-
butons.- for the amount aetually unpaid in respect of the,
sh are . ..

(Reterence te 'Moelyv. Koffytentein, 1'19041 A. C. 10,,;.
Emiden, 7thi od., pp. 188, 189.1

The appeal ilust, tberefore lie dismissedl with costs.
Witb referenre to the liquidator9s appeaI, I arn et opinion,

with irnieb re-pect, n th le reterse -as li errer in allowing


