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>CORPO)RATION SECURITME MARKET

Victory Bonds Dominate the Stock Exehanges--Pulp and
Paper Issues Weak-fleavy Selling But Lack of

Absorption Power-Cgrporation Bonds Suifer

R ELEASE of control of Victory bonds was the principal
J~'fact.or in the stock markets this week. Thé weakness

which accompanied the initial appearance of Victorles on
the exchanges had an unsettling effect, froni which there
bas been very slight recovery.

From the standpoint of 'weakness, sugar and the papers
were features in both Montteal and Toronto. The. former
su*rered a decline afi Bye points for the week, closing at the
low figure. Definite assurance that the price of newsprint
Paper was to be placed on a G % cent basis, and in the case
of Spanish River and Abitibi on a 7 cent one, was followed
by no responsive action 'on the part of the pulp and paper
~group. Riordion, Wayagamack and Spanish -River firmed
somewhat, but ail issues showed a loss for the week.

A favorable mavement in Wall Street failed to stimulate
~any such action here. The stock market appears to be in a
inood in \vhich there is response only to bear news. Even
the firming of Victories could not bring about any change.

Trading Greatly lacreased

Trading on the exehanges, was priucipally in Victory
lban issues, which accounts for largo turnover of bonds. At
the sanie tume, however, there was considerable actlvity in
stockcs, but the laclc of absorption power was demnxrtrated,
and under such couditions the market could malte very little
headway. The following figures show thre day-te-day trad-
ing for the week ended December 1:-

Listi

there is every reason to believe that the upward movi
will commence.t

C.N.R. Quickly Subscribed

The $25,000,000 7 per cent. 20-year bonds of the i
dian Northern Railway, particulars of which wero giv
these columns last week, and which were offered ln
York by Wm. A. Read and Co., and associates, were qi
taken up soon after subseription books were opened.

The securities are enhanced by the Dominion gc
ment's guarantee, of course, but nevertheless thre
absorption la a good indication of the condition of the rr.
in the United States for our bonds.

At the annual meeting of the United Grain Grc
Ltd., at Calgary, Alta., on November 26, sharebi
authorized the directors ta, increase thre capital stock
$12,000,000 to $15,000,000.

A new listing on the Toronto exchange this weel
that of the sýecurities o! the Ontario Steel Products Co.
The securities listed were as f ollows: Common, $2,001
preferred, $750,000; bonds, $600,000. The conipany'a
has been sold accasionally iu the unlisted section af thE
onto erchange, andl has been listed at Mantreal for s4
years.

COBALT ORE SIIIPMENTS

The following are thre siripmIents of ore, in pounds,
Cobalt Statilon for the week ended Noveniber 26:-

.Bailey Silver Mine, 62,890; La Rose Mine, 87,289,
150,179. The total since January 1 is 24,550,775 poux,
12,275.5 tons.

MTJTUAL FI 'ORATION

-Tne extent to which the industrial bond market Suf
as a resuit of the decline in Victorles can best b. se.rn
the figures oi, the next page. Weakness is in evidence
this should flot Iast long. The American market has'
ynoviiig up for so1n0 tinie, ln accordance with the ecor
law of cominodity prices and security values. Restri
and contrai bas prevented the Canadiaix market £rom c
$0a, but nfter the first effeets of decontral have passe(
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