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"The strike oÇf last year extended into this year, comi-
pletely cutting off our production for the. irt three mionths.

This, together witii the. great difielultY in scuring mnaterial-
owing to the. strike and ,mibargoes on Amnirctn railways-
baLs affecteti our output for the ppst yeur very mnaterially.
However, we have ait the. present timie sufilcient contracts
on iiand to nain us up to January 1, 1921, before wvhich turne
undoubtediy funther contracts wili b. closeti."

Tiien. was a surplus of $1,366,794 brought for-ward from

the. previous year, however, so that the. dividenti position of

the, compliny was inaintaineti. After allowiug for intenest

on boudsansd depreciation, etc., and addilug intereet on în-

vestmenta to the. net profits, ther. was left $109,189, corn-

pared iwith $677,377 lait yean. Adding titis to the. balance
bnougbt forward, the, total for distribution arnounted to $1,-
475,983, as compareti witii $1,606,794 previously. Of thÎs
amnount sinking fund took $15,000, wiiich was the saine as

in 1919, preference dividends were paiti to the amiouflt of
$105,000, also the. samne as last year, andi $145,000 was ds

tribt?d on common, as compareti with $120,0ý00 in 1919,
leavlng a balance to b, carried forward of $1,210983.~

The. liguid position of the. co'npany is not 80 strong as

lait year, current assets amounting to $2,630,189, coinpared

with liabilities of the. s e tegory of $1,077,134. The

figures lait year were $2,298,420> andi $63,754 respectlvely.

Total assets are $8,238,192, as coinpare Witii $7,871,74.

Laurentide Co., MLtd-A' record showing for the. six

nienthi endeti June 30 lait is sbe*n il, the statement oif the

coinpany wiiicb wlll be presenteti te iii reholders at the an-

nual meeting next wee.t The figures represent the opera-

tiens of the ,reorganizeti cempanl, 'which toek the. place ot

the. olti company lait January. The presldent lu his report

Poits out that tiie conditions pecular te the. pulp andi paper

lndustry rendered i t adyisable not to change the. date of the,

end of the. eit fiscal year, se that the. initial statement la for
-,baw fhat total icorne for the six

proxirmately lu,/ per cent., or eqwutvaan tu w oin per ci
on the. olti capitallzation. This siiowing is m»adedep
gencrous allowance for deprecintion Pnti tepletion, for iwI

$4266was appropriateti out of the. earnings of the. h
yenr, as conipareti wlti $505,39,5 for the, full 1918-19 per
sud $271,883 in tiie preceding twelve months.R, ev
business profits war tax also was increaiset bY $0,00(
$280,000 for the. six months,

Accotnts and bills receivable are up by over$0,
standing at $1,590,547, as against $1,050,228, due, prs
ably. te the increaseti business being tione and the hlj
prices prevalling. Loga andi Jogging supplies also na
than doubleti thein figures lu the. year, b.ing siiown
$5i,373,606, compareti with $2,Î533,912 a yesn aigu.

Among the. important changes ln the. liabilities la
item of $2,812,859, repnesenting ativances fron the. couiPa
bankens, A yeaar ago there was nu indebteduess of
nature siiown, the changeti posi~tion in this respect being
to the. extensive additions andi improvements already effe(
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Allen GloveN Manufactiring Co. and Thirteen Dwellings in
Mtonitreal, Que., Damaged with Los, of $200,000-Sawiflill

of Birooks, Ilidiake and whitail Co., Powell River,
B.C., Dèstroyed with Loss of SI115,000

Ayvlmer, Ont.-Septem-ber 15-Brown Bouse Hotel andi

an adjoiniing building were damageti by tire. The loss will
amont to several thousanti dollars.

Bar River, Ont.-September 13-Blacksmitii shop of W.

G. Greenwood, The lois la $7,000, with no iusurance.
Cloverdale, B.C.-Septembe! 4 - Smith andi Hutton's

ahin1gle Mill was destroyed by tire with a los. estimateti at
nearly $40,000.

Granby, Que.-Sept.ber 4-Residence, occupieti by Mrs.
Duplace, on Queen Street was destroyeti by tire, The. los
la partly covereti by insurance.

Limo'l1ou, Que.-September 7-Roman Catiiolic pari
bouse waa daniaged by lire. The lois is $20,000.

London, Ont.-Septemnber 8-C.P.R. warehouse, situated
between Ontario andi Quebec Streets, was damaged by tire.
The. tir. was causeti by spontaneous combustion.

Meutreai, Qu..-September 9-Allen Glove Manufactur-
ing Company's plant andi thirteen dwellings were damageti
by tir. Thie loss is esthnated at $200,000.

Powell River, B.C.-Septemb.r 9-Sawmnill plant of the
Brooks, Bidlalce and Whittall Co. was daniageti. The. lois,
which was $115,000, was covereti by insurance.

Seafortii, N.S.-September 11-Two barns of Samiuel
Storey, with tl.e season's crops andi tarin implementi, were
destroyed.

T'immins, Ojit.-September 11-Planing mill andi large
two-story workshop of Dan St. Onge was damageti by tire.
The. lois is estimated at $10,000, with insurance of $5,000.

Toronto, Ont.-September 9-Building occupleti by the

Studebaker Sales Service, 472 Yonge Street, was daniageti
by tire. The. tire was causei by defective wiring.

September 10--Plant of Johnson and Son, Duntias Street
and Sheridan Avenue. The, lois il estimatiet at $15,000), Partly
covereti by insurance. iolO.wr

September 14-Boler rooka of th ilnsCa.C.wr
damageti by tire. The cause la saiti to bave b.." hot sues
dumpeti against the building. Estimated lois, $5,000.

Tweed. Ont.-September 9-Residence of Gui fT%>inpson
was destroyeti by tire. Tii. lois was partly covered lby in-
sui'ance.

Vancouver, l3,C.-September 5-Enirn BuildingHast-
ings andi Seymour Streets, were darnageti by lire. The. los
lu estimnateti ut $1,500.

Winnipeg, Màn.-Septeniber il-Forrester Block, Fort
Street, was damaged. Lois, $13,000.

Weudsteck, N.B.-Sptemube3 9..-Garage, operated hy

Smith Grant on Water Street, was dainageti by fire. The. lire

is believeti te have been caused by bot ahes.
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