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King's printvr's advlance.
Renissitqs .. ....
Generail adnl5i.trittive purposes

The above sttmet o flot inidte p)
of secu-iritiesq or expenditures inadv fromi r

Railway Cuaranteca
In addition ta the, ac(tuldet thilt lere ar

o! railway b onds, whlch are- summankrixed i
as folbow:-

The bldinig of raîlwVAyu Withinl th(.
province( lias bee'n fac(ililittd in the pauLt byý
bond issues., of the. railwaY coünqpanies; ln

neThese raillys open for* settlerlent
vahuablo acreage and Ynaturali rlou ieth
facilities. Belo ii statemnrt givingz pai

guaantesas at Deemer3lt, 1918.

Can. Nor. anrd Cn
Nor. West. Rail-
waY5 . ,....... $36,066,000

Grand Trtink Paici-
fis Ritilway .. ,8,0

MceArthutr lines j!).19100,000
Lacombeh( and lBlind..

rmian Valley Rail-
Waty .......... 273,700

Addltlonatl lig h t
railw,.ays .. _. 1,126,300

M
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Nonsk:-Wtith tiitking ovvr of the Cit
RailwatY and the. Canadfian Northern Wen
the Dominion goveramnent tii. contingent
province Will ha mnodlfied conSilderubLyý.

The, procedure with re.spec(t to giiuras
fallows: T'it, d1ebenturùm are ue~rdby
tlpon tii. lin..8 o! raLilwayýý 91uraJnt(ed an1d
stock andii tqlpme)rint in ,onnictlw, tiier.
ceedm of the gurnedsertltes aire paid
into a ciiarttrvd batik te the. crvedit t the.
urer and are lsuedby hlmi ast canri

v'esses, he tiil presenttioni of vertlflcate
appointed iiy the. provincialgoermet

Tii. pIOroice hJas the-refore not only
the. ratlwaty cemtpany, but ise the. actually
way or theii, oney lu the. bank asm secu
gruaranteem. As thii mea> deposltrd ia the.
frein tirne te Urne, the, railwaty iu thns c
xtit. sud, asm stqtejI aboe., the, mortgr

idebenturesj covers the railway and the, me
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MANITOBA., A.SSEISMENT, AND TAXATION

Thi Manlitehal Asseiisment ani Taxation C'ommnission bas
for severail nientha been nialdng n investigzation at different
peintsq in the. province. On October 28thii t adjourned in order
te prepare its report for sub)iission net Inter than December
5tb. One et the. m.mbers, W. Il. Gardner, of 0186.18d, Kirby
& Gardner, teek the. view that the, commission lied net
fnixhed its *onk. Tii. chairmmn, E, M. Weod, pointai out,
hovever, that tiie evidenre bad ail been gecured; h.e intimated
that, lu bis vl.w, the provincial succession duties are tei low,
Mr. Garduer tiiqught that the commission should take up
suci inatteru as the corporation, amusement, and rallway
taxes, llcenses, niail ord.r taxes aud otiier sources of revenue.

TAX

ao The international aspect of the progranit fo>r
111~016 thirteenth annual convention of the Association of Life

surance Presidents, at the. Hotel Astor, New York, on~,502 $8,303,806 cemiber fourth and flfth, is emphasized by the announen
that Sir Hlenry Drayton, the new Canadian Ministerroceteda fromt sale Finance, bas accepted an invitation to be present and ni

apital ~an address. His topic wiII be in hnrniony with the gen
themie o:f the. convention, which will deal with various p
\var prubleins. He probably will speak along the linE

e iil.si guarntees "Some Canadian Reconstruction Problems." As is st
n the statement, ary, the. executives of all of the, Canadian liue insurance c

panieg have been invited tc, b. present at the meeting i
borders of thi. front the acceptances already received, it lu evident that

g-uairanteýeing theê ada will b. well represeiited.
epeto t uch The. convention will give due consîderation to the i

a vaut amnounit of~ ject of the. unprecedented demand for lite insurance on
rtofore 'without part of the. American public during the. current year.

rticulars of tii... qignifcne ot this remarkable increase will b. discui
from the. actual experience of the. companies. The. houi
problerm, with its ramifications in nearly every town
rlty, will be another important subject receiving atten
from thie convention. The. comnpanies are now contribul
up-to-date statistics as to how the investmients of lite i
ance companies have been, and are, associated withi ineel

,244,250 1,437.37 thls problein. The. Increasing contribution of lite insuri
toward-mneeting the. readjustment problemas of flnanclng a

192,500 259.5 culture, wlll have a preininent place on the prograni.
820,000 921. wlth city moitgage loans, the. companies are contribv

their latest collective data as to farm mortgage loamis,
273,70 39.1 flft c of these boans being presented ia connectien,
27.1700 39.1 the discussion of this subject. The. investor's side of

pending steam railroad situation, of deep concern to
____ _____ policyholdeûrs ot 11f, insurance companies, will be presen

wlth a discussion avhlch will comnpreiiend the, var
520.450 2,1156,97 remedies sugested fer this vital reconstruction problein.

Wile the program is net complet., it has progreuset
nadia Nortiera a point where the. naines of a niumber of the speakers aný112Ldzin orthrn moat cases, their respective subjects, cari ho given. Titern Railway by' follow:-Theme ot tue meeting, "The Part o! Life mIllablity of the anc in the * 0rbe f Reosrcin "Mental va.
ite t] ond isat4 terial Reconstruction," Nicholas Murray Butler, LL.D., pi

afrd odag (last, Colmbia University', New York. "Somie Canadia2l
upon he roling construction Problerns," Sir Henry Drayton, Minister

ilL T%. pro announeed laten). Ho>n. Atlee Pomerene, United St


