
GOVERNMENT AND MUNICIPAL BONDS

One of the interesting features of the investment
market in Canada at present is the substantial demand for
external securities which may be favorably purchased owing
to the exchange situation. There is a considerable volume
of transactions in Anglo-French bonds due to the fact that
they are convertible at a fair rate of interest; one Toronto
firm handled $700,000 of this in a single week. As re-
gards the relations between Canada and the United States,
however, this situation is reversed, Canadian funds are at
a discount in New York and the Canadian securities can
be purchased there profitably.

Judging from the prices at which issues have been sold
during the past week the demand for good bonds at present
exceeds the supply.
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Payable June a
Price: a

5% Bonds
nomination: $500

The following is a list of debentures offered f,
which particulars appear in this or previous issu
Monetary Times:-

Borrower. Amount. Rate %. Maturity.
North Bay, Ont. ... .$ 22,000 6 20 instal.
North Bay, Ont. .... 4,400 6 10 instal.
Thorold, Ont . ....... 40,000 6 10 instal.
Moose Jaw, Sask. . . 210,000 5½ 20 instal.
New Brunswick .... 1,000,000 5½ 3 years
Beansville, Ont. ... 6,000 6 10 instal.
Walkerville, Ont. $30,000 6 15 instal.
Walkerville, Ont. .... 15,000 6 10 instal.

Beamsville, Ont.-Tenders will be received ul
15th for the purchase of $6,000 6 per cent. 10-insti
bentures.

Kingston, Ont.-The finance committee has 1
by-laws for issuing debentures, viz., $35,000 foi
purposes and $30,000 for the waterworks electric

Nova Scotia-The following towns are now g
borrow money, bills to that effect having been pas
provincial legislature: Pictou, Truro, Stellarton, Wi
Kentville.

Thorold, Ont.-Tenders will be received up ti
1919. for the purchase of $40,000 6 per cent. 10-i
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