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INTEREST ON BANK DEPOSITS.

Interest on ordinary bank deposits hae
heen the cause of much discussion among
bankers, says the Canadian Trcde Re-
view, The custom of offering interest for
deposits by commercial banks is one that
has grown with competition in banking,
aud has been regarded with disfavo: by
the older and more conservative bankers.
In the early history of bankiung, the safe
k.cping of a customer's money and the
convenience of its availability at all times
was considered sufficient return for such
use as the banker might Le able to make
of the deposit. The growth cf the credit
system and the increasing opportunities
for profitable investment increased the
profits of banking and attracted much
more capital to the business; Competition
hecame severe, and, as & method of over-
coming rivals, bankera were compelled to
consent to divide their profits with their
custorrers. The payment of interest for
the sake of attracting deposits, is, when
kept within reasonable bounds, a legiti-
mate and proper method of competition.
It is, like all other terrestial things, liable
to ahuse, and nodoubt in these latter years
of fierce business competition it has often
been abused. No doubt—and here those
who are opposed to the payment of interest
on deposits are right— the profits of banks
aund bankers would be much greater could
they all agree to refuse to pay intereat;
but such an agreement would be impossi-
ble, as by entering into it many institu.
tions and firms would deprive themselves
of one of the best methods of increasing
their business,

EZDITORIAL NOTES.

FoRr several hundred years, and down to
a comparatively recent date, money was
coined st from 20 to 30 different cities ian
France that had inherited the privilege.
Now all French moneyis coined at the
Paris miat, and bears, instead of the effigy
of some distiuguished person, a head re-
presenting the republic or liberty in the
more gerersl sense.

As yet, but little has been done by our
husiness men to direct the attentionof the
Ottawa authorities to thespecial directions
in which legislative and administrative
action can be taken for the benefit of the
business interests of British Columbia.
There is not much time between now and
the 25th February for which parliameat ia
conveued for the despatch of business,

Tne Provincial Land Surveyors, who are
an importaat element in British Columbia,
held their annual meeting during the
week and elected the following officers:
President, J. A. Kirk, P. L. S., Westmiu.
ster 3 vice-president, E. A. Wilmot, P.L.S.;
sec’y-treasurer, T. S. Gore, P.L.S.; execu.
tive committee ; J. F. Garden, C. E, Woods,
H. B, Smith; auditors: E. B, Mackay,
ILL.S.. and Ormonad Fletcher, P.L.S.

Tig Canada Lumberman is without
doubt one of the best trade paperson our
cxchangelist. Every issuec ..tainssome-
thing of value to the trade for whichit
caters; but the last issue surpassed all
previous efforts, inasmuch as it contained
on cvery page something of great interest
to lumbermen. It apesks well for the

{avorable reception it is receiving from all
directions that it has been enabled to
make several substantial improvements,
which of course cost money.

THE Tumbo Island Coal Co. have con-
cluded the transfer of the right of oxplor-
ing their mine to a new company lately
formed in New York, composed of Mesars.
Paul Watelet and Douglas Green. Mr.
Watelet is from Brussels, Belgium, and
was for tome time emigration agent to
Canada of the Belgian government. The
company will be known as the Green &
Watelet Coal Mining Company. Coal was
found, about six months ago, in a shaft
supposed to be eight feet thick.

Tz extent of the busivess of the Post
Office Department, Ottawa, in one direc-
tion is shown by a concise statement
issued by Mr. Siduey Smith, superinten-
dent of the printing and supply branch.
Few people other than postal officials have
any conception of the amount of work in-
volved in running the different branches
of the postal service. In addition to the
proper carrying on of the money order,
savings bank, dead letter and contract
branches, the keeping of the departmental
accounts and attending to the voluminous
correspondence which reaches the depart-
ment day by day, every one of the 8,000
post offices in Canada has to be supplied
with the necessary printed forwms,wtation-
ery, etc., this particular branch being
ander Mr. Smith's svpervision. Last
year, for instance, 20} million separate
forms, either of printed or lithograph
forms or binding were used by the depart-
ment at & cost of $45,120. Then mail bags
had to be replevished, letter carriers sup-
lied with uniforms, etc.

BEISTERMAN & Co.

The growth of the business of Heister-
man & Co. necessitates larger aud better
quarters. These they have now secured
at 75 Government Street. The firm have
fitted up thelr new quarters, not only in a
manner to provide acconmnodation for
their immense business, but a great deal
of taste has been displayed in the arrange-
meat, fittings and furnisbings. The irm
have built a fire-proof vault for the safe
keeping of valuable deedsand other docu-
ments entrusted to theircare. Probably
no other firm in the city has the custody of
50 many Jarge estates and the title-deeds,
mortgages, eic. The insurance—fire,
marine and life—businees forms ao fncon-
siderable part of their transactions. They
represent the Life Insurance Cowmpany,
having more millions than any other sin-
ancial corporation in the world, and it will
give COXMERCIAL JOURNAL readers some
idea of what such an agency means iz this
city when we state that duriog the past
eighteen months Heisterman & Co. have
received in premiuma over $70,000, and
yet, large as this sum is, they have paid
out for claims, endowments, and death
claims over $100,000,

The offices consist of alarge space for
the public, divided from the general office
by a handsome counter, and dehind this
again are suites of privaie rooms. The
whole is comlortably farnished in good
taste, without any attempt at ostentatious

| display.

PROVINCIAL TRADE NOTES.

McLennan & McFeely, stoves, house
furnishings, etc., are removing to more
commodious premises in the Wilson &
Dalby block.

In the Slocan district, several properties
have been bonded. It-is expected that
considerable capital from Montana and
Colorado will come into the district in the
spring.

After the 1st of March the Victoria
Board of Fire Underwriters will only
write insurance upon coal oif and other
inflammable substances for such guanti.
ties as are permitted by municipal regula-
tions,

The Albion Iron Works Company has
purchased a piece of land, known as Shoal
Point, near the outer whart, where it will
baild large iron works, and, at a later date,
construct a plant for the building of iron
shipe.

It is stated that there have been several
parties in Mission seeking to purchass the
mineral leads recently discovered in the
vicinity of that place. The reports about
these discoveries have brought an un-
usual number of visitors to the town.

Mr. Trotter, of the firm of McHugh &
Trotter, foundrymen, Chatham, Ont., has
arrived a1 Vancouver, and wlll probadly
take the management of the anr
City Foundry, that company to amalgs-
mate with the Chatham company..

At the annual meeting of the British
Columbia Fruit Canningand Coffee Co. at
Vancourver, the following officors wers re-
elected :—President, Mr. E. Lindeay Phil-
lip; secretury, Mr, Walter Taylor; direc.
tors, Messrs. E. B, Band, H. P, McCraney
and I. Oppenheimer. The report by the
manager was & most satisfactory one.

A large number of counterfeit Canadian
silver coins, in 25 and 50 cent pleces were
passed in New Westminster last week.
The counterfeit is almost perfoct, and
those taken in did not discover the impos-
ture until next day. The coins were
passed in a few hours, and then the
*‘amashers™ soemed to have skipped.

The Vancouver Manufacturing and
Trading Company, 1d., are offering for
sale by tender their leasehold bulldlngs,
machinery, plnt.good.and chattels, and
all their other ansets. The conmhu
carried on a furniture and cabinet manu.
facturing business, and intended when
organized t0 wo extensively into the tub
and pail business.

Things are lively at Alnsworih. A rleb
and extensive body of ore has been strack
in the Skyline mine, assaying, it is said,
about $650 to the ton. The Kraoinin o
vein 18 feet thick, carrying about 60 to 70
ounoes of silver to the ton and about 40
per ceut., of lead. The Niosho has a vela
of twelve foet, with 4 feet carrying 160
ounces of silver. About 100 men are em-

ployed. this winter in deuloplng these
mines.
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Coebett & Cliff, stoves and ﬂnwuo, New
Weozmlnam. have uhnmedJ C. Cormish,
and the firm style hu boen chmdto
Corbett & Co.




